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At  the  Lookout  I 

DOLLAR  PROBLEM 
STILL  DOMINATES  | 
BUSINESS  FUTURE 

I 

If  Britain  Pays  More  For  Our 
Wheat  What  of  Purchases 
of  Manufactures?  i 


Claude  Taylor 
Picked  To  Run 
York - Sunbury 


EFFECTS  HERE  BELL  TELEPHONE 
U.  K.  SITUATION  '  TO  ISSUE  MORE 
STILL  UNCLEAR!  COMMON  STOCK 


untLIiAKj  lUMMON  STOCK 

ing  Out  for  the  Chief  Jus-  ....  a  « »  •  - 

ticeship— Drew’s  Success  |  Proposes  Sale  of  212,000  Shares 

~  „  Wall  Roaaii^aH  U/ifla  f'nn-  ii’iai. 


Spurs  Immigration  Pro¬ 
gram. 

By  TEMPUS 


Well  Received  With  Con¬ 
siderable  Distrust 

DOUBTS  ON  TRADE 


With  Rights  on  Basis 
Of  1  for  5 


Enquiries  Invited 


iudiiuia.ci/Ures  •  !  Ottawa.  —  Hon.  Austin  Claude 

“1777-...  I  Taylor,  Minister  of  Agriculture 

TOO  MUCH  UNCERTAINTY  l  in  the  New  Brunswick  govern- 

-  nient,  and  member  for  Westmore- 

Statement  by  Finance  Minister  is  now  believed  to  be  the  lo- 

Abbott  Does  Little  to  Clear  candidate  for  the  Liberal 

Tiia  AS.  ....  a  au  party  in  the  forthcoming  election 

Ihe  Air  as  to  the  Govern-,  L  on 


TKAUL  |  MINIMUM  OF  $140 

}  British  Austerity  Program  and  Another  Step  in  Financing  of 
I  Position  of  Canada  on  Dol-  I.arge-Sca]e  Plant  Extension 
I  lar-Sterling  Fence  Is  Basis  of  Program  —  Snendine  $100 


U.  S.  Railroads  Seek 
New  Rate  Boost 

U.S.  railroaa.s  nave  made  appli¬ 
cation  to  the  Interstate  Commer¬ 
ce  Commission  for  increases  of 
25  per  cent  in  freight  rates  in 
i  Eastern  territory  and  15  per  cent 
I  in  Southern  and  Western  terri¬ 
tories.  Hearing  of  the  application 
is  set  for  September  9th. 

This  follows  upon  rate  inecea- 
ses  granted  railroads  on  January 
1st  last  which  were  estimated  to 
produce  a  billion  dollars  of  ad- 
I  ditional  revenue  for  roads. 


I.arge-Scale  Plant  Extension  CUDTUCD  T  A IM  IN 
Program  —  Spending  $100  rUliinijlV  ll/illl  111 


Millions  This  Year 

The  Bell  Telephone  Co.  of  Can- 


ment’s  Plans  to  Meet  a  Criti¬ 
cal  Situation 


’,*^7  .*1  York-Sunbury  on  October  20. 


IN  A  WORLD  starving  for  Amer- '  to  have  an  exceptional  person, 
ican  dollars,  apart  from  the  na- 1  Premier  Johri 


party  in  the  forthcoming  electior  far  decisions  reached  in  The  Bell  Telephone  Co.  of  Can-  IILI  L/ilVllltlUJ  Vl  ..Another  marked  increa.se  in 

fn  York  Snnhurv  nn^O^^  the  U.K.-U.S.  financial  negotiations  ada  is  .seeking  authority  from  the  dividend  distributions  by  Canadian 

TWs  seat  vaLted  bv  the  un  mitigate  the  Board  of  Transport  Commi.ssioners  P  4  N  DD17AUrDTI7C  corporations,  or  companies  whose 

tirSv  Sth  of  Hon  PYanx  problems  facec  by  Great  In  Ottawa  for  i.ssuance  of  an  addi- ,  LAIl,  DKLtVliKIIjO  are  listed  on  Canadian 

umeiy  death  ot  Hon  PranK  Britain  due  to  the  practical  exhau.s-  tional  212  000  shares  of  caoital  ''***’*  ]  markets,  i.s  indicated  for  month  ot 

Bridges,  Minister  of  Fisheries,  dollar  credits  it  still  re-  stock  to  be  offered  to  exfsUng  -  September  according  to  an  esti- 

has  to  have  an  exceptional  person.  mains  to  be  seen  ^  oncicu  to  cAisung  m,  •  i  a  mate  prepared  bv  The  Financial 

First  of  all.  both  Premier  John  ""immediate  develonments  were  -  i  Increase  for  Third  Quarter  Times.  Estimated  total  of  dividends 


NET  EARNINGS  OF 
CAN.  BREWERIES 


DISTRIBUTIONS  IN 
SEPTEMBER  TO  BE 
UP  11.75  P.  CENT 


Estimated  Dividend  Payments 
of  $33,594,434  to  be  $3.5 
Million  Higher 

EIGHT  MONTH  GAIN 

To*al  to  End  of  September 
Indicated  $27  Million  Greater 
Than  Same  Period  of  1949 
At  $243,740,009 


Another  marked  increase  in 
dividend  di.stributions  by  Canadian 
corporations,  or  companie.s  who.se 
shares  are  listed  on  Canadian 
markeLs,  i.s  indicated  for  month  ot 
September  according  to  an  esti- 


A.  E.  AMESaCO. 

LIMITED 

Bustness  Established  18S9 

MONTREAL 

’■tanta  Winnipeg  Vancnwvw 

Vktana  New  Yerii 

lenden,  Ing. 


LATE  CROP  TO  BE 
FINAL  FACTOR  IN 
PRAIRIE  HARVEST 


a  very  big  way,  problems  of  in- :  w'ho  will  win.  Second,  the  man 
ternational  finance — the  basis  ot !  chosen  is  very  likely  to  becoriit 


in  loan  agreement  and  announce-  ‘  each  5  shares  held. 

ment  of  a  drastic  new  austerity  pro-  j  Assuming  offering  of  new’  shares 

gram  for  Great  Britain,  with  large  at  the  minimum  price  of  $140  pro- 


its  very  substantial  gold  reserve  Chief  Justiceship  of  New  Bruns- 
could  successfully  be  employed  to  '^i^k.  He  has  sought  it  for  some 

maintain  a  purchasing  power  for 

,  .  ..  ,  bide  his  ttme. 

goods  and  supplies  from  the  Unit-  mv  e'uess  is  this,  that  as  soon 


_  _ _  me  iia-  ot  all,  Doin  h'remier  Jonn  Immediate  developments  were ;  of  not  less  than  S140  a  share  and  ¥>  •  n  m*  au  twt  4.  ¥t  a  Times.  Estimated  total  of  dividends 

tion  which  is  ‘'in  thP  monpv”  in'  McNair  of  New  Brunswick  as  Well  suspension  of  convertibility  clause  '  on  a  basis  of  one  new  share  for'  Brings  9-Month  Net  Up  to  for  coming  month,  at  $33,504,434 
tion  which  IS  in  the  money  in  as  Mackenzie  King  want  a  man  loan  agreement  and  announce-  ‘  cLh  5  shLes  he"d  '  $2.16  from  $1.62  l  compare.s  with  an  e.stimated  figure 

W’ho  will  win.  Second,  the  man  ment  of  a  drastic  new  au.sterity  pro- j  As.suming  offering  of  new  shares  -  j  ot  $29,977..^37  for  September  ot 

chosen  is  very  likely  to  becoriit  gram  for  Great  Britain,  with  large  at  the  minimum  price  of  $140  pro-  BIG  EXPENDITURES  '  1*07" 

the  next  Minister  of  Fishene?^.  scale  reduction  in  dollar  imports  the  i  vided  for  in  application  tentative  _  a  $3,526,897  or  approximateh 

Or  if  he  does  not  accept  that  port-  principal  objective.  value  ot  “rights”  to  shareholders  Canadian  Breweries  Ltd.,  reports  ■  vu  c  tv. 

folio,  in  the  scramble  of  cabinet  Official  U.S.  sources  deny  that based  on  current  market  of  184  a  further  gain  in  net  earnings  for  year  has  brouffht%n"Txpan^ 
posts,  he  IS  sure  to  get  some  Privy  agreements  reached  provide  for  any  =  for  «?tnrkT  i*?  in  npip-hhonrhnnd  r,f  ,  .  .  .  .  ...  .  expansion  in 

Council  appointment.  New  Bruns-  violation  of  the  U.K.  loan  agree-  $7.30  a  share  1  quarter  of  company  s  fiscal  distributions  as  compared  with  cor- 

wick  cannot  go  unrepresented  in  ment  but  merely  a  '  temporary  sus-  in  September  of  last  vear  Bell  ~  ^  months  ended  July  31st, 

the  federal  cabinet  for  long.  pension”  of  certain  clauses.  It  is  Telephone  offered  176,000 ‘.share.s  of  <  —  as  compared  with  corres-  of  1?, ‘ui.  JoLr 

The  pow-wow  that  Mr.  King  |  evident,  however,  that  more  than  a  stock  at  a  price  of  $145  a  share  ponding  period  of  last  year.  Net  for  g  nVont^s  i^f  1917  of  $210  /lO  000 

and  Premier  McNair  had  here  on  .temporary  suspension  is  intended  on  a  basis  of  1  for  5.  At  time  an-  n^t  9  months  of  fiscal  period  con-  L  emnnared  with  $186  750  000  fo 

Monday  was  more  or  less  to  settle  and  it  is  widely  felt  that  still  fur- ,  nouncement  of  offerin'^  was  made  montn.s  ot  ti.scai  perioa,  con  as  compared  with  $186  .. 50,000  tor 

things  Mr.  King  gave  Mr.  Me-  I  ther  concessions  from  U.S.  will  be  gtock  of  companv  was  selling  at  s^quently,  was  boosted  accordingly,  ^Xnat“ed  ff-ures  for" 

Nair  his  final  chance  to  get  into  needed  befo«  200.  indicating  ‘Yights”  '  being  shown  up  at  equivalent  of  “Sv.  C.ld  bring  totaT  l^, 

the  cabinet.  Mr.  McNair  said,  I  the  countrv  through  the  '  approximately  $9  a  share.  $2.16  a  share  on  outstanding  com-  first  9  month.s  of  year  to  $243,- 

‘no  .  He  said  he  still  wanted  the  |  -j^hich  it  nnw  is  faced  ^  declining  market  then  pre-  mon  stock  of  company  from  $1.62  740,000  up  from  $216,750,000  foi 

Chief  Justiceship  of  New  Bruns-  ua  *»  i  ''^’bng,  however,  ‘Yights”  when  a  share  for  9  months  ended  July  same  period  of  1946,  an  increase  of 

wick.  He  has  sought  it  for  some  Lloubt  Keassiiranres  ;  they  came  on  market  were  priced  31st  1946.  about  12 'i  per  cent. 

time  but  he  was  also  willing  to  J’re^lrd \o"effecN  of ?ate^^  ft-  1^  ,  '  Net  earnings  of  $2.16  a  .share  Dividend.s  slated  for  payment 

bide  his  Ume.  ditelonmen^ Yn  this^^cmlntrv^^^^^  "Tv. ^  V  o"  common  for  first  9  months  of  "ext  month  which  were  not  dis- 

My  guess  is  this,  that  as  soon  developments  on  this  country.  Fi- '  share,  the  212,000  of  additional  vv-ig  ™„r  falls  only  sliirhtlv  short  fributed  in  September  of  last  yeai 

nancfi  Minister  Abbott,  in  a  Dress  ofrtrsi,  ,,mii  o  i  vius  year  laiis*  oniy  biijjiuiy  snort  _  i  ^ ,  -rnn.  _ 


trade — continue  to  dominate  the  i  Minister  of  Fisherie?^.  scale  reduction  in  dollar  imports  the  i  vided  for  in  application,  tentative 

whole  economic  outlook.  Great'  9*!.*^  prmcipal  objective.  value  ot  "rights”  to  shareholders 

RHiain  v,„.  v  •  V  .i  scramble  ot  cabinet  Official  U.S.  sources  deny  that;  (based  on  current  market  of  184 

oriLain,  in  ner  position  in  control  i  posts,  he  is  sure  to  get  some  Privy  agreements  reached  provide  for  any  '  for  stock)  is  in  neighbourhood  of 

of  the  sterling  bloc,  continues  to  Council  appointment.  New  Bruns-  violation  of  the  U.K.  loan  agree-  $7.30  a  share. 

make  strenuous  efforts  to  maintain  '  cannot  go  unrepresented  in  ment  but  merely  a  "temporary  sus-  September  of  last  vear  Bell 

financial  and  trade  onerations  be  federal  cabinet  for  long.  pension”  of  certain  clauses.  It  is  Telephone  offered  176,000  share.s  of 

*  "  -  ^raae  operations  be  ^he  pow-wow  that  Mr.  King  !  evident,  however,  that  more  than  a  gtock  at  a  price  of  $145  a  share 

tween  the  United  States  and  the  and  Premier  McNair  had  here  on  ,  temporary  suspension  is  intended  on  a  basis  of  1  for  5.  At  time  an- 

dollar-minus  countries  dependent  Monday  was  more  or  less  to  settle  I  and  it  is  widely  felt  that  still  fur-  ,  nouncement  of  offering  was  made, 

on  sterling  as  a  medium  of  ex-  things.  Mr.  King  gave  Mr.  Me-  I  ther  concessions  from  U.S.  will  be  stock  of  companv  was  selling  at 

chanee  Anoarentlv  the  British  Nair  his  final  chance  to  get  into  1  Sreat  ,  ground  200,  indicating  “rights” 

fbe  cabinet.  Mr.  McNair  said,  likelihood  of  British  government  1  valued  at,  approximately  $9  a  share, 

government  does  not  consider  that  “no”.  He  said  he  still  wanted  the  1  bringing  the  country  through  the  :  m  n  rteeiinincr  .ryorir/t  then  nne. 


Brings  9-Month  Net  Up  to 
$2.16  from  $1.62 

BIG  EXPENDITURES 


ed  States  which  has  been  impaired  :  as  McNair  gets  Austin  Taylor  |  nance  Minister  Abbott,  in  a  press  stock  will  bring  a  total  of  $29,- ! fi/ure  of  *2  35  a  share  will  amount  to  $4,414,730  accord 

-  not  only  by  th,  tactics  of  other’  elected  to  office,  then  McNair  be-  statement  said  the  arrangemen^t  j  680.000  into  trea.sury  of  company,  fiscal  vear  ended  October : 'ng  to  estimate.  Largest  of  the.se 

Early  Frost  Could  Further  Re- .  countries  in  exchanging  Sterling  oTTenn  I  Sd® '^no^SfeT  tVaJe  an6  othfr  i  fhir/il  J ‘v;T  nc  '  ''l946®Snd  Tn  ^ex^ess  of  "fuU  '  payments  of  $1,281,993  by  Con- 

J _  Ai _ Tks _ ‘—x  I  066  Moawwhilp  Mnn  R  R  Hnnsrtn.  wouia  nOt  aiieci  traae  anu  oiner  *  chare  last  vear  nrov’ided  a  total  of* _ jj.ajj _ o  _ : _ _ cnlidatpd  Panpr*  S868.5.'?6  lextral 


duce  Already  Disappoint¬ 
ing  Wheat  Yield 

DELAYED  BY  RAINS 


countries  in  exenanging  sterling  for  Meanwhile.  Hon.  R.  B.  Hanson.  I  would  not  affect  trade  and  other  share  last  year  provided  a  total  of 
dollars  but  by  the  continued  rise  former  MP  for  York-Sunbury  is  I  transactions  betw'een  Canada  and  approximated  $25,520,000.  I  p, 

_ 4 _ _ 1 _ 1  A  ,  ....  .  ,  .  Rritflin  or  anv  othpr  rotintrv  in  r-» _ a  s' _  _ i  -x_-y.  i 


in  the  American  price  level.  And  not  taking  all  this  lying  down, 'and  i  oper  country  in  i  Proposed  i.ssue  of  additional  stock  ’  Electrolux  Corp.'  (due  to  change 

Canada  to  a  lesser  decree  faces  he  will  trv  his  hardest  to  beat  the  the  sterling  area,  but  .would  affect  repre.sents  another  step  in  financing  '  f.?’’  ^  months  ended  July  31st,  .  5533  410 

nr  J  Liberal  by  getting  a  good  Pro-  sterling  transfers  between  Canada  ^y*^ Bell  Telephone  of  its  huge  pro-  sey-Harris  common;  and  $414,740 

the  same  problem.  ;  C^fervative  candidiate.  !  non-sterling  countries  At  ^  gUm  of  plant  expansion  which  *800,000  greater  than  those  for  ^ord  of  Canada  "A”  and  ”B" 

Mr  Mardnnnpll  A<ik«  i  Funny  thing  is  that  just  about  |  Press  conference,  Donald  Gordon,  j  ggHed  for  expenditure  during  years  .  Others  are  as  follows:  Gypsum 

Mr.  Macdonnell  Asks  '  IhTonlv  man  who  cL  Deputy  Governor  of  the  Bank  of !  1946  and  1947  of  around  $100  ;  Lime  $88,008;  Argus  Corp.  com 

Some  Pertinent  Questions  Sat  ?avlTr  wo^W  be  ”R  B”  hirn^  Louis  Rasmmsky  of  lion  aWk®''  6  *  v  *85,000;  Stand.  Chemical  com.  $7,5,- 

The  “all’s  well”  statement  of  Lie  R.ri  the  former  onnosition  Control  Construction  program  of  Bell  ^ <2  from  $123  925  Alth^^  00^  Gordon  MacKay  “B”  (extrai 


ear’s  dividend  requirements  on  solidated  Paper;  $868, ,536  (extra) 
ommon  stock  of  $2  a  share.  1  by  Famous  Players;  $618,7.j0  bv 


Electrolux  Corp.  (due  to  change 


(Special  Correspondence)  ,  Mr.  Macdonnell  Asks 
inion  Bureau  of  Statistics  estimated  I  The  ’’all’s  well”  statemer 


the  same  problem. 

Mr.  Macdonnell  Asks 


;r%ra!'rTe‘‘whercrStrS^^  Serif tir^dTSTedupTro”  B^ard*  pointed  'out  thl^  thTreTs  !  TeVephoS^r*  cll^rlntTear  alone  est.  depreciation  and  tax  provision  ^^^.4^0^ E  d  fy^"  pTp  el  $.So; 

ooannoonn  a  Canada  s  Finance  Minister  Abbott  leader  is  tired  and  fed  up  with  Ot-  very  little  trade  now  between  Can-  paiu  fnr  tntai  cvncnHitnrPs  nn  all  absorbed  more  than  for  3rd  quar-  p,,ritv  Pimir  pnm  si4.47.5n-  Natinn- 


336,000,000.  A  week  later  along  ,  .  ,  '  i  taw’n  and  likes  his  ease  at  Fred 

came  the  Winnipeg  Free  Press  convincing  to  prac-  1  better.  However,  don’t  over 


very  little  trade  now  between  Can-  |  calls  for  total  expenditures  on  absorbed  more  than  for  3rd  quar-  puHty  Flour  com.  $45,750;  Nation- 
ada  and  non-sterling  countries,  so  capital  account  of  over  $60  million.  T  Drug  pref.  $36,728  and  common 


an  estimate  placing  the  wests  i  tical  economists  and  hard-hearted  |  ioS\im  theTaifpaign  If  Te  StS  aSementSnThf $f6'l2  m  ScomoarSwRh^if $31,298;  Burrard  Dry  Dock  $30.- 

t  yield  at  321.000,W  On  the  business  men  It  left  tha  ws.v  ^  !  ^  ^‘’'^'Lon  to  company’s  ,  *J;fl24T  “fo^P»red  with  $1162,-  000.  ^an.  Celane.se  pref.  $2.5,000: 


wheat  yield  at  321,000,000.  On  the  j  business  men.  It  left  the  way  ’  jumps  into  battle,  the  Liberals 
same  day  the  Winnipeg  Tribune  .  4^^  statement  by  the  Pro-  will  know  they’ve  been  in  a  fight, 

c&mc  oul  \viLii  3,  ior6CftSL  oi  335,*  i  .  n  ..  .  tho  tniip’VipQt  wipTccfipsl. 

000,000,  or  virtually  the  same  a.s  ’  ^ressive  Conservatives  financial!  .  '  rmie-hesf  ’  hardest-hit- 


almost  negligible,  so  far  as  Canada 
is  concerned. 

There  as  a  dispo.sition  in  many 


the  government  figures.  critic,  J.  M.  Macdonnell,  that  in!  *iiacal  fightel  in  the  whole 

Considering  the  prices  available  i  buying  from  the  United  States  province 

the  SmjSLIf  Safe  nol  Sf^^^^  billion  dollars  w’orth  |  ^®^"'"bUe,  't  looks  from 

agreeable  reading  for  westerners.  ,  more  goods  than  we  are  .selling  in,  f-'*  ,^T^.hpn  onnSnacheA 

For  the  last  six'"  weeks,  however,  j  that  market  our  stock  of  U.  S.  f  nTav  ^’f^s appioachea, 

lfn1le1TlfdfSwaf!"Sop"f^^^^^  !  dollars 'is  bemg  seriously  depleted;  ,  Taylor’  is‘ ,5V  years  of  age,  has 
tions  m4de  one  day  looked  absurdly  ^nd,  with  the  prospect  that  we  been  in  politics  for  quite  a  while, 
optimistic  a  week  later  in  the  light  !  cannot  hope  to  continue  to  receive  being  first  elected  in  lJ3o.  He  was 
of  continuous  damage  reports.  Heat  j  expected  payments  from  Britain  in  TiP^HS's  a"Sfst^LTa  far- 
“imourS7.:,rh'„*w“''’Lo’h"  tt;"”  »'  Sr.„frmfrXnt;  H.  1. 


main  building  in  Montreal  with  were  equal  to  81  cents  a  Havilland  ”A”  $25,000;  Toronto 

new  equipment,  dial  and  long  dis- !  9”  outstanding  stock  as  ^jg^g^g^g  prgf  $24,425;  Indu.s.  Ac- 

tane'e,  to  be  located  therein.  Large  |  ’^8  cents.  For  second  quarter  ^gp^gj^pg  41^  p  p  pref.  $15,937: 


critic  J  M  Macdonnell  that  in!  savagest,  roughest,  hardest-hit-  j  quarters,  however,  to  question  ser- >  gpgjg  extensions  to  underground  Jbis  year,  net  was  equal  to  6’!’  /-.Qgggp^  Lithograph  $15,000;  Auto 
’  ■  ■  ,  ’  ting  political  fighter  in  the  whole  1  iously  hether  Canada’s  position  is  cables  and  long  distance  facilities  ^ents  a  share  on  stock.  I  Electric  ”A”  $12,500;  Can.  Safe- 

Ktitrintr  _ • _  _ xi _ x _ .j  ®  .  1  «  .  t  _  *  7^*  - 


province.  as  little  threatened  as  indicated,  g^g  also  being  undertaken  both  ini  Large  Scale  Expansion  I  way  pref.  $11,100;  Corrugated 

Meanwhile,  it  looks  from  here  j.  m.  Macdonell.  chief  financial  Quebec  and  Ontario.  i  Balance  sheet  as  at  July  31st  last  Paper  com.  $11,750;  Robinson  Lit¬ 
as  if,  as  McNair  has  said,  no,  critic  of  the  official  opposition  in  Indicative  of  the  success  being  reflects  considerable  capital  expen-  tie  ”A”  $6,2.50;  Fibre  Produces  .$.5.- 

that  Taylor,  when  approachea,  Ottawa,  issued  a  statement  to  the  attained  by  the  company  in  its  ditures  during  12  month  period  up  000;  and  Taylor,  Pearson  pret 

will  say;  ”yes.”  press  in  which  he  charged  the  gov- ,  efforts  to  catch  up  with  demands  until  then  net  working  capital  being  ,  $3,125. 

Taylor  is  ,54  years  of  age,  has  ernment  with  treating  the  people  fgj.  jjg  services  is  the  fact  that,  shown  down  at  $9,702,999  from  Big  II.  B.  ^lining  Increase 

been  in  politics  for  quite  a  while,  “like  children”  and  demanded  that  compared  with  32,000  additional  $10,899,684  as  at  July  31st  1946.  I  Tnereased  distributions  will  mean 

being  first  elected  in  1935.  He  was  a  frank  statement  regarding  the  phones  placed  m  service  in  Montreal  Current  assets  are  moderately  low-  I  _  t„tgi  gvoansion  in  navments  over 

in  Dysart’s  cabinet  before  Me-  Dominion  s  status  be  made.  Doubts  alone  during  17-month  period  ended  er  at  $15,178,632  from  $15,612,512  'gmg  ia,f  ^ear  of  $1  849  773 

Nair’s  He’.s  a  Baptist,  and  a  far-  ,  regarding  Canada  s  own  dollar  posi-  June  1st  last,  company  officials  ex-  while  current  liabilities  are  up  at  V  grp-pst  increase^  will  be  ’  one  ot 

_ H,.  VP-  I  tion  arc  wid'lv  held  w’ith  no  fi-overn-  vppf  ihot  on  000  -in  Kp  ortapa  tr.  aok  ^00  t _ ».-7,oqoo  increajie  will  ot  one  01 


sidious  toll.  Ju.st  how  much  the  '  ’  mer  and  a  merchant.  He  is  re-  |  tion  are  wuLly  held  with  no  govern- ;  pect  that  $5,475,633  from  $4,712,828.  Ca.sh  and  by  Hud.son  Bav  Mining 

loss  would  be  few  had  the  temerity  |  thing  must  be  done  to  adjust  our;  puted  as  an  all  round  man.  He  j  ment  ‘nt«^"l»yon  on  this  score,  i  mg  final  7  months  of  this  year.  investments  are  sharply  lower,  &  Smelting  and  others  are  indicat- 
to  predict.  |  financial  and  trade  relations  with!  bves  in  Salisbury,  Westmoreland  i  nnintcrlln  I  nndon  during  jp  ^  ^  former  at  $2,828,842  from  $6,289,004  |  g^j  gg  follows:  Gatineau  Power 

Even  yet  production  figures  the  States  I  county.  |  It  ^  PO'nted  in  London  during  gdded  a  total  of  500,000  phones  to  and  latter  at  $1,024,544  from  $1,217,  $166,245;  Waite  Amulet  Mines 

could  be  rnaterially  reduced,  though  1  '  ¥  ¥  I  farpri  hv  the  Rriti«!h  follnwine-  the  *y®teui  since  January  t^tO  of  446.  Receivables,  on  other  hand,  are  $165,000;  Famous  Plavers  $153,679: 

this  is  not  expected.  There  is  a  i  What  Of  Canada’s  i  There  are  not  lacking  indica-  [faced  bv  the  British  following  the  v\-hich  clo.se  to  2o0,000  had  been  up  at  $2,446,283  from  $1,115,099  and  Louisiana  Land  $148..3,51;  Canada 

preat  deal  of  late  cron  in  the  west  I  _ a. _ a-aa  i  (Continued  on  page  10)  (Continued  on  page  10)  installed  .since  end  of  war.  inventories  at  $8,366,909  from  $6,-,  vVire  ”B”  $112,997  and  ”A”  $29.- 


to  predict.  i  financial  and  trade  relations  with  i  lives  m  saiisoury,  v\  esimoreiano 

Even  yet  production  figures  the  States.  I  county, 

could  be  materially  reduced,  though  1  '  ^  ^  . 

this  is  not  expected.  There  is  a  i  What  Of  Canada’s  '  There  are  not  lacking  indica- 

great  deal  of  late  crop  in  the  west  j  qj  Dollars?  1  (Continued  on  page  10) 

which  could  be  seriously  damaged  !  ®  - 

with  an  early  frost.  The  harvest  i  What  might  be  called  the  super- 

weather  has  already  been  adverse  I  austerity  program  of  Great  Britain,  ,  1  nC^A/ 

in  the  eastern  territory,  with  rains  I  .  -  II  A— %l  I  > 

delaying  operations  and  .soggy  soil  ;  curtailing  imports  to  the  I  ■  TV 

keeping  binders  and  combines  off  i  extent  of  more  seriously  impairing 

the  land.  Grasshoppers  and  sawfly  |  what  has  come  to  be  regarded  as  >  I  I 

have  (^(^cri  ^  toB  south  west,  j  g  normal  standard  of  living,  could  I  * 

The  best  that  can  be  said  now  |  indicate  what  Canada  may  likewise  , 

is  that  the  rains  appear  to  have  j  have  to  do  in  regard  to  American  | 

eased  up.  Cooler  weather  has  been  1  imports.  Unless  a  really  substan- 1  ' 

welcomed  on  the  Prairies  and  at  i  tjgj  j^an  can  be  arranged,  the  oh- 1  IN  THE  two  weeks  which  have 
this  writing  favorable  harvesting  °  passed  since  this  space  called 

conditions  seem  to  prevail  almost  vious  facts  are  that  something  must  ^  g  realisation  of  our  respon- 

cverywhere.  The  grain  is  rapidly  be  done  to  reduce  imports  from  the ;  sibilities  as  citizens  of  Canada 
moving  toward  the  elevators  where  united  States  or  to  expedite  ex-  and  of  the  commonwealth,  there 


(Continued  on  page  10)  installed  .since  end  of  war.  inventories  at  $8,366,909  from  $6,- ,  vVire  ”B”  $112,997  and  ”A”  $29.- 

-  521,457.  Among  current  liabilities,  568;  Powell  River  $67,231;  Caii 

~  payables  are  up  at  $3,642,277  from  ingersoll-Rand  $47,600;  S  i  c  k  .s’ 

A  —  A  \A/bII  k-I  x-vi-  $1,930,642.  Fixed  a.=.set.s,  le.ss  depre- ,  Breweries  $47,600:  Mac.Millan  Ex- 

I  /XnSWf^r  will  Ol  ID0  ■  OLinCJ  Ciauon.  are  widely  increased  at  $26,-;  port  $4  1,2.50;  Alummium  pret.  $31,- 

I  IIT..  TT  TT  ■■■  m  026,644  from  $15,623,769.  |  .S-,06;  Bank  of  Toronto  $30,000; 

^  ^  Expansion  program  includes  ex- ;  Dominion  Stores  $21,001:  Sicks’ 

I  I  j  74’^  ■’’C'l'fe  ■  r~k  tensive  additions  and  improvements  Breweries  V.T.  $20,000;  Lake  of 

'  11^  IvtiLtl  T^t^l  -A  I  111  i  *  to  all  plants  in  Canada  and  United  :  Woods  com.  $14,369;  Agnew  Sur- 

g  States  and  have  the  objective  of  in-  !  pass  $14,368;  Stuart  Oil  pref.  $13,- 

_  creasing  widely  productive  capacity  I  326;  Provincial  Bank  $6,250;  Bar- 

Bi  E.  C.  EKIL  Qf  corporation  and  it’s  U.S.  subsi- I  her  Ellis  com.  $5, ,500  and  extra  ot 

.  . .  diary.  Large  addition.s  are  being  $5, .500;  Langley’.s  Ltd.  $5,199;  Re- 

And  would  they  not  be  justified?  i  America,  who  claim  to  know  'made  to  O’Keefe  plant  in  Toronto,  I  liance  Grain  $2,400;  Vicerov 


BY  E.  C.  ERTL 


it  will  escape  the  vi.scissitudes  of  a  ;  market  narticularlv  !  . . . . 

cereal  crop.  The  last  six  weeks,  market,  particularly  , 

however,  have  been  a  headache  for  of  products  which,  under  new  re-  ;  gome  conditions.  There  ought  to 
the  western  farmer.  strictions,  will  not  find  a  market  '  be  a  guarantee  that  our  help 

Today  harvesting  is  pretty  gen-  overseas.  Proposed  steps  in  this'  would  not  be  wasted,  some  .strict 
fral  in  all  of  the  southern  and  ,  ,x  .  ,  ^  accounting:,  an  end  to  boondog- 

central  areas  of  the  west,  but  there  direction  would  include  curbs  on  gUng  over  there.  .  Specifically 
i.s  much  late  crop  in  the  north,  '  the  imports  of  luxury  goods,  or  a  there  ought  to  be  an  end  to 
some  of  which  will  not  be  cut  be-  j  readjustment  of  exchange  regula- 1  further  attempts  at  Socialism, 
fore  the  early  days  of  September.  cr„iio  aimv.  h-jaio  nr-o  <  indeed  to  the  present  gov- 


have  been  some  comments  to  the 


^re  the  early  days  of  September.  ,  j-jons  to  some  such  basis 
Rams  have  been  frequent,  excep-  |  ■ 


as  pre-  ,  g^gment. 


tionally  heavy  in  Manitoba  and  I  vailed  during  the  war,  when  im-  j  effect  this  amounts  to  a 

south-eastern  Saskatchewan,  but  ports  were  discouraged  by  the  re-  ,  suggestion  that  the  world  and 
light  elsewhere.  There  is  some  dif-  duced  value  of  the  Canadian  dol-  specifically  Britain  should  go 
ference  of  opinion  as  to  whether  .  imnorts  eneouraeed  to  the  ‘"lo  receivership,  with  ourselves 

the  recent  rains  were  a  benefit  or  !  P  8!^  i  being  appointed  receivers.  We 

a  deterrent.  In  the  very  late  dis-  extent  that  they  brought  premium-  should  be  made  the  judge  not 


tricts  it  assisted  with  the  filling  j  bearing  American  dollars.  I  only  over  the  disposition  of  our 

of  the  grain,  but  in  most  of  the  j  contribution  but  also  over  the 

south  country,  it  came  too  late  to  !  More  For  Wheat  May  I  workings  of  a  people's  mind, 

be  of  any  help.  In  soggy  south-  i  Mean  Less  For  Manuiactures  over  whatever  aspirations  (hey 
eastern  Manitoba  farmers  have  I  i  mav  have.  If  there  is  anything 

been  prevented  from  getting  on  the  '  That  the  changes  in  the  economic  ;  better  calculated  to  shame  us 
land,  though  much  of  the  grain  picture  as  between  the  old  and  the  thoroughly,  it  would  be  •uch  a 

has  been  standing  dead  ripe.  |  ^ew  worlds,  and  within  the  Empire  demand  If  ^^^re  is  anything  bet- 

It  looks  now  as  if  Manitoba  !  ,,  ,  ter  designed  to  blazen  our  small- 

alone  of  the  western  provinces  will  j  ^  tar-reaching  would  gegg  for  everyone  to  see,  it  would 

have  any  surplus  of  cattle  feed.  '  seem  to  be  indicated  in  a  report  be  such  stipulations. 

Northern  Saskatchewan  is  taking  from  London  that  the  price  of !  Those  who  advance  such  sug- 
prompt  measures  to  conserve  all  a  ggjg-  fu.  ae-reeinent  with  gestions  only  confess  that  they 

c.,nnii«  and  there  will  he  .some  agreement  with  j^g^.g  g^f  f^g  smallest  notion  ot 


supplies,  and  there  will  be  some  .a  ,  . 

barren  areas  in  Alberta  which  will  (he  United  Kingdom  may  be  rais- 
(Continued  on  page  7)  j  (Continued  on  page  10) 


what  13  at  stake  today.  They 
think  in  terms  which  have  out¬ 
lived  their  usefulness  years  ago. 
They  also  indicate  an  estimate 
of  their  and  our  own  wisdom 
which  far  exceeds  that  which  we 
mav  safely  assume  to  be  there. 


4P  ¥  4(1 

Would  Canadians  not  rise  up 
with  a  resounding  raspberry  if 
Mr.  Truman  were  to  suggest 
that  he  would  not  help  us  out 
of  a  difficulty  unless  we  threw 
out  Mr.  King  and  put  in  Mr. 
Bracken.  Even  though  we  need 
never  contemplate  such  a  sug¬ 
gestion,  it  is  feasable  to  assume 
that  Canadians  of  all  parties 
would  resent  it  no  end.)  It  would 
probably  bury  the  Conservatives 
under  acres  and  acres  of  ridicule 
and  resentment  for  years  to 
come. 

There  is  today  a  surplus  of 
humiliation:  there  is  not  enough 
of  confidence.  The  record  of 
humiliation  i.s  a  long  one  and 
a  miserable  one.  Germany  humi¬ 
liated  herself  before  the  eyes  of 
the  world  by  permitting  beast¬ 
liness  for  the  sake  of  internal 
peace  and  glory.  France  humili¬ 
ated  her.self  by  the  evidence  of 
emptiness  at  heart  at  a  time 
when  she  pretended  to  be  not 
only  big  but  great.  Most  of  the 
smaller  powers  have  humiliated 
themselves  by  their  crowing  of 
sovereignty  and  by  their  utter 
inability  to  maintain  even  the 
fiction  'of  it.  only  to  start  crow¬ 
ing  again  when  the  fiction  W’as 
restored  to  them  by  somebody 
else. 

Russia  is  humiliating  not  only 
herself  but  all  w’ho  claim  to  be 
her  admirers  and  in  doing  so  is 
oiilv  following  the  record  appar¬ 
ently  implied  in  the  philosophy 


everything  so  much  better,  when  Carling’s  plant  in  Waterloo  and  !  Manuf’g  $2,000  and  Virginia  Dare 
it  is  only  the  strength  of  our  ;  Brading’s  plant  in  Ottawa.  A  mod-  $1,640. 

resources  which  holds  us  up?  by  Victory  Mills'  subsidiary  in  Tor- ^  Payments  made  in  September 

One  thing  we  should  never  for-  ern  malting  plant  is  being  erected  1916  which  are  not  slated  for  next 
get,  no  matter  what  our  politi-  onto  and  U.S.  subsidiary  Brewing  month  will  total  $1,385,093,  largely 
cal  or  ideological  inclinations.  Corp.  of  America,  is  doubling  capa-  accounted  for  by  $1,157,418  on  In- 

Tliere  is  not  a  single  countrv  city  of  its  plant  at  Cleveland.  I  ternational  Paper  pref.  Others  will 
which  could  not,  by  a  ’’tour  de  "  !  be  as  follows:  Hallnor  Mines  $140,- 

force”  mend  its  own  affairs.  But  S3ll110n  Psck  of  B.C.  Canada  Cycle  com.  $20,000 

we  would  be  more  deeply  disturb-  :  A I.  J  I  ..x  Va.«  and  pref.  $12,500;  N.W.  Utilities 

ed  by  such  a  tour  de  force  than  AllCSfl  Oi  L3Si  T63r  pref.  $15,18.3:  Loews  pial-  Sll,44.»; 

bv  anv  temporary  sacrifice  which  -  ’  English  Electric  ”a\  $10,449: 

we  mav  now  be  asked  to  make.  British  Columbia  salmon  pack  Montreal  Loan  &  Mort.  $i.500; 

By  forgetting  all  the  rules  of  amounted  to  541,256  cases  on  Aug- '  Nanaimo-Duncan  pref.  $6. .500  and 

the  game,  of  civilised  behaviour.  nst  16,  an  increase  of  119,000  cases  Sarnia  Bridge  (extra)  $4,100. 

of  give  and  take,  most  every  in-  during  the  week.  Reductions,  as  has  been  usual 

dustrialised  country  today  could  !  Pack  was  107,000  cases  better  during  past  year  or  so,  will  be 
duplicate  the  record  of  our  late  than  that  as  at  August  17,  1946,  ’  largely  in  mining  stocks,  Noranda 
enemy  who  has  performed  these  ;  but  347,000  cases  under  the  pack  ;  leading  the  list  with  decrease 
thing's  successfully  in  the  six  on  August  18,  1945.  '  (Continued  on  page  7) 


one  thing,  and  one  i  of  government  she  has  chosen 
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thing  only  to  which  people  will 
submit  even  more  reluctantly 
than  to  hunger  and  that  is 
humiliation  imposed  from  the 
outside.  The  very  idea  that  one 
can  go  on  humiliating  people 
indefinitely,  threatening  them 
with  aggravated  hunger  if  they 
do  not  submit  is  one  of  most 
signal  evidences  of  moral  bank¬ 
ruptcy  yet  advanced.  Britain  will 
submit  to  humiliation  no  more 
than  we  would,  perhaps  consid¬ 
erably  less.  The  idea  for  instance 
that  we  on  the  outside  wou’d 
determine  whether  they  should 
hdve  a  labor  or  a  con.servative 
government  would  certainly  ral¬ 
ly  this  people  to  a  de.'ire  never 
to  look  at  any  of  our  dollars 
again. 


for  her  own.  And  we  are  doing 
our  share  by  stuffing  ourselves 
in  the  face  of  widespread  agony 
and  want  and  by  quibbling  as  if 
the  wall  that  divide  us  from 
the  rest  of  the  world  were  quite 
fireproof.  It  happens  that  is  it 
not.  and  we.  admitting  it.  can 
still  not  rouse  ourselves  to  active 
firefighting. 

*  ¥  » 

Why  do  we  assume  that  the 
British  people  who  are  already 
•smarting  under  the  whiplash  of 
(heir  bungling  and  withdrawals 
from  seats  of  power,  would  take 
any  gaff  from  us  here  in  North 
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of  give  and  take,  most  every  in¬ 
dustrialised  country  today  could 
duplicate  the  record  of  our  late 
enemy  who  has  performed  these 
things  successfully  in  the  six 
years  before  the  war.  By  dis¬ 
posing  of  unproductive  or  un¬ 
wanted  groups  within  the  popula¬ 
tion,  no  doubt  more  food  can 
be  made  available  for  the  re¬ 
maining  parts.  By  enforcing  a 
system  of  industrial  slavery  and 
denying  all  means  of  prote.st  and 
opposition,  industry  can  be  re¬ 
built  and  markets  can  be  grasp¬ 
ed. 

But  i.s  this  not  what  we  are 
trying  to  get  away  from  ?  Are 
not  all  our  own  plant  based  on 
the  hope  that  we  may  get  rid 
of  enforcement  regimes  and  from 
degrading  ways  of  life  ?  There  is 
only  one  way  to  perpetuate  such 
degrading  ways  of  life  and  that 
13  to  make  people  feel  a  sense 
of  humiliation  to  have  been  im¬ 
posed  from  the  outside.  But  we 
who  claim  national  pride  for  our¬ 
selves  are  too  certain  that  that 
of  any  other  people  can  be  in¬ 
sulted  with  impunity.  It  is  a 
nasty  gamble  which  we  are  en¬ 
gaging  in  right  now. 

)(■*)(■ 

This  does  not  mean  that  there 
are  no  demands  that  we  can 
safely  and  decently  make  on 
tho.^e  who  are  seeking  our  help, 
or  who,  if  they  have  not  yet 
sought  it,  are  e.xpected  to  do  so 
shortly. 

We  can  demand,  and  should 
be  inteiligent  enough  to  prove 
our  po’nt,  that  the  discredited 
economic  nationalism  that  was 
Europe  for  so  many  years  must 
cea.se.  This  is  already  implied 
in  the  Marshall  Plan — One  could 
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BIG  INCREASE  IN 
GAS  CAPACITY  OF 
B.C.  ELECTRIC  CO. 

New  Million  Dollar  Carbiir- 
etted  Water  Plant  Open 

ed  August  21  j 

OTHER  EXPANSION  PLANS 

Spwial  ('orrrspon donee 
V'ancouver.  —  The  $1,000,000  car-  , 


Peak  Year  Reported 

Toronto  H-E  System 


ST.  REGIS  PLANS 
NEW  KRAFT  MILL 


Dividend  Declarations 


Toronto.  —  A  record  year  for  the  NmW  KkAHI  Ifllll 

Toronto  Hydro-Electric  System  is  ^  illifl  IVltnl  I  ITllLL 

shown  in  the  1916  annual  report  of  ^  —  - 

the  commission.  Gross  income  To  Spend  $6  Million  On  Kraft 
amounted  to  $14.980,2.57,  with  a  j  Paper  and  Bag  Plant 


surplus  of  income  on  the  operating 
account  of  $3,880,276. 

New  York.  —  Announcement  is 

Indicative  of  the  growth  of  the  .MuMiiiiiinii  t'h  pirf 

system  since  it  began  operations  in  ■  hnade  by  St.  Regis  Paper  Co.  of  ,  AiuniiiiUiin  i.id.  Vb  vrei. 

1912,  when  a  total  of  35,176,548  kilo-  plans  for  construction  of  a  $6,000,-  •'I'MH!'  (.i»i  |i.  rii-i . 

watt  hours  were  sold  and  the  an-  poO  kraft  paper  mill  and  multiwall  ' aXs'ioITui  p’'"' . 

nual  peak  load  was  17,198  hor.se-  washineton  i  c.r,.,  K.xir« 

power,  was  the  report  that  in  1916  piaiu  ai  lacoma,  wasmngion,  mi,,,.,  |_,j_ 

the  peak  load  had  ri.sen  to  465,521  sit*"  company’s  large  sulphate  .yuo  Kliciilc  srrv.i-f  "V 

.viil  .aii.iup  Can.  Natloiiale 


r  and  Bag  Plant  Aiiiniii  si..->u  in-or. 

nf  Tnonmn  Ac  i(lla-.\tlHiilic  .Sushi-  •‘A" 

at  laooma  Aiadia-Allanlio  Sukhi-  Prrf. 

-  _  I  Asnew  SurpH!...  Slio«  tom. 

rk.  —  Announcement  is  •'■‘iminium  ...  — 

_  ,  AliiMiiiiiiiiii  I'o  _ 

St.  Regis  I  aper  Co.  of  ,  .\iuiiiiiiiiiin  l,id.  4'b  I’rrl.  . 


t.Olt  .-.'.i  (J. 

i.r.  u. 

v.iMi  ..at  y. 

.-i.n«  a.iKi  Q. 

I.IHI  .2.1  0 

1.00  .2.'.  0 

4.jU  1.12':,  <J. 


buretted  water  sras  n’lant’  ooened  >  kilowatt  pulp  mill.  bank  oi  MoniV.-al  ... 

h-ir  nr  TPi  f  -o  tjo-’u-  n  .  :  hours  sold  was  1,538,853. i9(.  When  the  c.xpansion  program  is  j'oiik  of  [oronio  . 

.  .  E  ectric  R  n  a>  o.  in  ^  report  Indicates  the  Toronto  completed,  sulphate  pulp  manufac-  JilrJlpI.lM  J  — 

Vancouver,  August  21.  is  the  most  commission  will  carry  on  its  policy  tured  by  St.  Regis  at  Tacoma  will  h.'a.  iiauk  .Note 

modern  of  its  type  on  the  continent,  of  reducing  overhead  poles  through-  be  converted  into  paper  and  then  naiimi-Ni  i*.  ,»  |»  “A”  ... 

Capacity  Is  4 '2  million  cubic  feet  out  the  city,  but  points  out  that  into  nags  to  meet  the  industrial  :  •• 

of  eas  ‘every  24  hours  enoiurh  to  putting  all  service  n^eed.s  of  the  fast-growing  Pacific  Mill* 


of  gas  ‘every  24  hours  enouirh  to  Pitting  all  service  needs 

.  "'ines  underground  would  involve  an  Coast 


j.^yfaduef  one'‘^ard"‘’rhalf  Sues  :  ne^hborhood  of  range  of  agricultural  and  industrial  u;:.  - 

during  this  period.  The  new  plant  products  to  all  parks  of  the  world.  r,.„!,.T,Xrl.'r  Mn.rV  ' 

cives  the  BC  Electric  Co  a  total  9uch  an  additional  burden  it  Construction  uontemplnted  bv  St.  '  iiuiihuI  Di  v  i»m*k  (.o.  "a**  . 

fapaciU  of  13%  milliL  cubic  feer Regis  includes  severa'.  building.s.  |irc«..n..,  . 

of  gas ‘every  24  hours.  In  addition  The  paper  mill  will  require  a  tow- 

to  the  plant  recently  opened,  the  _ _ story  building  72  feet  wide  and  612  |  on.  1  .mhJ  MriHi.  “a"  .  . 

company  has  under  wav  or  contem-  long.  This  building  will  house  <  «"  •  • 

plated  additional  improvements  to  Biq  July  Output  Fof  a  P^Per  machine  designed  to  pro-  i/,,''  Co-i. 

its  gas  supply  system  representing'  ii/1  Pnwa*  r'nmm'n  multiwall  grade  kraft  paper  ,  ii,-c  coi|>.  . 

an  expenditure  of  about  $3,000,000.!  IVianirODa  rOWer  V«Omm  n  ,  16S  inches  wide  at  a  rate  of  2000;  i«ii.  A  l)..in.  Sukhi- 

TTM-a  main  cortinne  are  ineiiirieri  I  -  I  fcct  per  mlnute.  This  Will  mean  the  I  ‘ *  Knrg.  "A” 

Fne  mam  sections  are  included  !  vvii^nipeg.  -  The  Manitoba  Power  production  of  240  tons  of  this  tvOe  I""'  '  'V' 

In  the  new  Vancouver  plant -  for  ^  ^  .  pruuuiuon  01  ions  or  inis  i\pe  ,  . 

fuel  handling,  gas  production,  steam  Commi.osion  purcha.sed  and  generat- ,  of  paper  every  24  hours.  ,  ch,,.  on  Prri.  ,a%  . 

production,  ga.'i  cooling  and  clean-  cd  9,691,810  kilowatt  hours  during  Construction  of  the  paper  mill, 

Ing,  gas  storage.  Julv,  representing  an  increase  of  f'nmpany  officials  said,  will  mean  <  x,,,-.  i>u»rr  Com . 

compared  to  the  correspond-  .S'rooroKoV^'buirdinjr^and  Siv 


empire  and  to  carry  its  wide  iim  liiiKion  xirri 


s  . . .  I.211  .;«! 


•  The  paper  mill  will  require  a  tow-  }  xuf'r«Hy 

story  building  72  feet  wide  and  612  |  Oti.  I  (mhJ  I'rtHi.  “a"  .  .. 
feet  long.  T*his  building  will  house  !<-hii  i’ro<i.  Common 

a  paper  machine  designed  to  pro-  '’'■'‘f. 

J  AH,i  Ai  t  *  (ijiMlii.  I'oreiMn  liiv  Cotn, 

duce  multiwall  grade  kraft  paper  ,  ,,,,11,.  iii-e  Coi|>. 

I  168  inches  wide  at  a  rate  of  2000  |i«n.  A  Doin.  SukhV 


bands  of  John  Inglis  Co..  Ltd.,  as 
main  contractors.  This  organization 
supplied  all  the  equipment  based  on 


ing  month  last  year. 

Electric  service  was  established 


ivioril  i  '  I’''' iivmi'ill  MorlRHiie 

Chii.  VillCHHI-S  1,1(1 

The  nuiltiwall  bag  plant  will  con- '  <  »"•  "•■.c  Nhi.  . 

sist  initially  of  a  two-story  building  J '"’‘yhi  MhIiIii«  i  «> 

_ _ _ I.Hn(lii.  Cell.  Iim F.slnirnli 


the  designs  of  its  hcen.sor.s,  the  at  the  village  of  Komarno  during  the  sist  initially  of  a  two-story  building  1  . 

Power-cls  Corporation.  Ltd.,  and  first  week  of  August  bringing  he  approximately  360  by  361  feet.  It  m.m,,';";'';";"''  .! 

Semet-Solvav  Engineering  Corpora-  number  of  communities  connected  la  estimated  that  the  actual  cost  of  «  Htuin.  iniiiisiricH  (  om. 

tion.  Most  of  the  equipment  wa.s  ff  Systeni  since  the  beginning  of  construction  of  this  building  will  be  J 

manufactured  in  Canada,  and  much  >’car  to  25,  and  the  total  num-  about  52.000,000.  exclusive  of  ma- I  " 

of  the  work  was  sublet  to  British  chinery.  Plans  also  call  for  future  |  c  an,ii,.  wiirlimnid  II(m«  “A" 

Columbia  companies.  Participating  Commission  addition  to  this  building  which  would  L.asNid>N  i.hniifd  iVff. 

contractors  included  Dominion  Brid-  ^  ♦  r-  *4  *  approximately  200  by  aSBI  feet.  1  V.rrfrrV.I^’^.Vo 

ge  Co..  Ltd.:  Yarrows,  Ltd..  Shel-  ..  ^^^e  farm  electrification  construe-  The  primary  bag  plant  wold  be  de-  J  m/Hi'o  i.h.iVir'i 

dons.  Ltd.:  Bristol  Co  of  Canada,  programme  is  proceeding  sat-  signed  to  convert  about  .50,000  tons  ,  (  huimIh  I’Hckcr.  "A"  . 

Ltd.:  English  Electric  Co..  Ltd.:  ‘sfactorily  with  the  Cornwallis  area  j^raft  paper  a  vear  into  multi-  I  'lnH'i't  nHckpi-x 

Bennett  &  White  Construction  Co.,  already  partially  energized,  wiring  ,,.911  bags.  Operation  of  these  new  n  . 

Ltd.:  Highway  Construction  Co..  ^•'^"■8  stringing  conductor  in  areas  plants  will  mean  the  employment  (..n-i limited  i’»|ier*:oiii. 

Ltd.:  Leek  Bros,  Ltd.:  Hume  &  Municipalities  of  jf,  Tacoma  bv  St.  Regis  of  more  <.'>rriia*ied  i’H|»'r  pi-rf . 

Rumble.  Ltd.:  and  Fleck  Bros,  ^orth  Cypress,  Pembina,  Lome  and  than  1.000  people.  !!"'!’  I*'''!!''’''  i-l'i’.’  . 

Bricklaying  was  by  R.  Walker  &  Pole  .setting  is  completed  . . .  .  r  ,  d\i'  'rHrt  "A'-  ’ 

Sons,  Ltd  Thomp-  Air  Revenue*  Here 

^  „  son,  and  is  under  way  in  Daly.  Mor-  nevenues  nere  ^  AukIu  Imv  I'n-r 

About  100  Tons  of  Coke  Dally  Whitehead,  Loui.se.  South  Nor-  Increesed  in  Anril  ''"'iln*  IVef. 

W’hen  in  full  production  the  plant  ^  Macdonald  and  Grev  increaseo  in  Mpril  |„„„  ,,.1,1111011  ... 

will  consume  100  ton.s  of  coke  daily.  °The  Commission  s  wirinsr  insnec-  -  "  . 

This  will  carbonizing  report  3.5o'to  400  farms  are  be-  .  of  Can-  };o|n.  ;; 

approximately  140  tons  of  coal  dailj,  ff,,.  electric  service  each  adian  scheduled  air  carriers  jumped  iimii,  rnr  a  cheiiiicHi  v.r.  .. 

in  the  other  plant  in  the  Carral  month  bv  wiring  contractors.  25  per  cent  to  $1,865,698  in  April  !* *  <;''eini.-ai  Pief.  .. 

was  sold  for  home-heating  purposes.  ~  ki  l*  a.  April  la.st  year.  i,,.ni.  lextiie  i.n.  FVer.  .  .. 

Vi.f  i.rUA  thi.  n^rvinloHnr,  tho  novi-  DrvdsnS  N  CW  MflClllne  COStS  Of  OpCratlOn  rO.se  even  HkMIIIK-OIIM  l>M|>ec  (.('III . 

but  with  the  completion  of  the  new  t/ryuen  s  i^ew  nnacnine  faster  sendinc  net  revenues  into  .  '’"i"’’-  '  oi"-  Kxi. s 

plant  all  coke  Is  required  for  mak-  “T-  Rnncf  Kraff  Oufnuf  aao  net  revenues  ’"to  1  1  . 

ing  gas  with  the  exception  of  a  UUfput  the  red,  the  Dominion  Bureau  of  a  Mi.a.t  oil*  l>,.f . 

■mall  annual  tonnape  of  slack  coke  - -  Statistics  reported  yesterday.  Mean-  i>.  A  Mi.ait  Oils  Part.  Uiv.  . 

Good  progress  is  reported  bv  Dry-  while,  a  tremendous  increa.se  in  the  . 

known  as  breeze  which  may  be  ,  ^  ...  .  '  _ _ 1  l^'.v  wa.stiinK  Ma.iiit'e  . 


Air  Revenues  Here 

Increased  in  April 


2.,  per  cent  to  $1,865,698  in  Apri  . . .  '."c  *  <.i'eini.-al  Pirf.  . 

from  $1.. ,09. 309  in  April  last  year,  ii.im.  ii'xiiic  Cn.  FVer.  .  .. 

Drvden's  New  Meehine  tjut  costs  of  operation  ro.se  even  Hi'miiiii-oiih  F>MF>rr  Cciu . 

wryoens  faster,  sending  net  revenues  into  ,  " 

To  Boost  Kraft  Output  the  red,  the  Dominion  Bureau  of  F)'.’'A""stiiar't'''()ils  Pn-f, 

- —  Statistics  reported  yesterday.  Mean-  f>!  a  SFnait  oils  Part,  uiv 

Good  progress  is  reported  bv  Dry-  while,  a  tremendous  increa.se  in  the  I'-Hvinn  Med  pimt . 


known  as  breeze  wnicn  mav  oe  •  r-  1  j  ,  j  .  i  iiaw  wa.shina  Mai'Fiiua  . 

used  as  domestic  fuel  with  special  Paper  Co.,  in  the  installation  of  activities  of  non-.scheduled  carriers  ,1,  • 

furnace  equipment.  a  new  and  modern  machine  for  the  ®  operating  j^^i,iv  Paiitr  "A”  . 

^  loss  of  that  industry.  Kli-ctroiiiv  ( mp . 

About  10,300  gallons  of  heavy  oil  manufacture  of  kraft  or  wrapping  During  the  montli,  operating  ex-  .  ...... 

will  be  u.sed  daily,  .561  h.p.  of  elec-  paper  and  it  is  expected  to  start  penses  of  scheduled  carriers  totalled  m'l'V’hili'*''" 

tricity,  while  9500  tons  of  steam  operating  before  the- end  of  this  $2,074,656,  a  gain  of  $603,031  from  I  'ii.ii'  i>,i'>,f,  i,r  Can 

wMll  be  producefi  and  used  in  the  year,  but  not  in  time  to  enter  into  April  last  year,  thus  causing  net  powt-i  ri».  rmn. 

process  each  24  hours.  Another  pro-  results  for  the  fiscal  vear  ending  operating  revenue  to  drop  from  a  '',-itim'iui  pnwer  cn.  l•lr^. 

duct  of  the  process  is  2500  gallons  September  30.  '  credit  of  $37,681  to  a  debit  of  $208.-  'I’.onr.nr'M ’..'kiiv'  st.M.,.  •  v-  ’  ^ 

of  tar  daily,  and  this  will  be  pro-  Tpp  new  machine  'A-ill  add  60  to  958,  (iiiiil.iti  MncKay  moh-s  “H” 

cessed  for  road-building  materials.  7,-)  tons  a  day  to  the  comp.any's  out-  Revenues  of  non-scheduled  car-  'I'*'-  'incKav  xioii-s  "FJ"  SF>eci 
etc.  put  of  p, aper' and  will  provide  a  bal-  riers  increased  trcmendouslv  fFom  iki'i''9am'I'  "x'”  F’l^r 

Provision  has  been  made  in  the  ance  •  as  between  kraft  pulp  and  .$62,033  in  April  la.st  year  t(i  $242,-  (!l■(.,,|  F^.'ikcv  I'ai.ri'  “FF'’  FVi-r.' 

erection  of  the  building  housing  the  paper  production  as  well  as  in  bags  2.56.  while  expenses  jumped  from  'ii-'i'i  ">vi  Saildlciv  fm  F’ref 

plant  so  that  another  unit  of  equal  and  other  special  products.  $82,725  to  $261,013,  ConseqiFently.  '•ichi  Wim  saiiillery  2ii,f  F'lpf 

capacity  may  be  installed  when  With  much  higher  prices  this  year  operating  loss  declined  from  $20,692  I'l'-nniiulii  ,",7(0^ 
required.  both  for  paper  and  surplus  pulp,  to  $18,757.  iiiinliii^  Carppiv  . 

the  latter  of  which  finds  a  market  - -  -  -  FiiniFp  A  Uiuicii  ig.  (.an.  .. 

largely  in  the  United  .States,  it  is  j„i^  u._  'n" ■ 


Feed  Movement  From 
West  Unusually  Heavy 


expected  that  the  earnings  will  be 
above  those  of  $1.10  a  sha.’'e  .^hown 
last  vear. 


Ottawa.  —  Figures  indicate  that  - 

an  unusually  large  quantity  of  west-  Xew  Plant  At  Leasi(!r 
ern  feed  grains  and  millfeeds  were  p-.  pjihirurfnn  Rr 

.•hipped  east  during  the  11-month  ' i  nr 

period  ended  June  30,  1917.  The  v 

movement  of  western  feed  wheat  ^  °  '  ,, 

was  down  compared  with  the  corre-  P  aa.s  will 

aponding  period  of  the  previous  at  Lcaside  hy  Til 


to  Jib. <04.  lliii'tllnfz  rjM'pptb  . 

- -  -  ._  Hindp  itr  liJiiich  of.  (.nn. 

II  u  A  A  I.#  Mlriifii  Walkrr  Jk  \Voi(» 

July  noq  Markefings  ita>  m.  a  s. 

1^1^  •  A  •  Iitipt'iMal  Narnivh  (otii.  .. 

In  ard  aucctssive  Gain  iituHTiai  vamMi  ivnr.  . 

InliT.  Taper  Tie! 

__  ...  .  Ifitrr.  Taper  (.om . 

Ottawa.  —  Ho^  markotm^s  flur-  |„,  nron/c  i  om. 
ing  July  of  this  vear  increased  bv  int.  Ficon/c  l•l■.■r . 


■•'or  Pilliington  Brothers  P^f  J*’’®-  \\  t  vn!,' in'e'r"’ 

---  -  \V.  Pearsall,  chairman  of  the 


Toronto  A  large,  modern  plant  -'^cat  R'^'’rd  reports. 


for  processing  glass  will  soon  be  Last  July  was  the  third  succes- 
opened  at  Lcaside  hv  Pilkington  show  greater  market- 

Rrothera  (ranarlnl  T.imiterl  SoP-  '^’2:8  than  in  the  corresponding 


r.7.c  than  Brothers  (Canada)  Limited.  Spe-  J"  coriesponu.ng 

\oa.r.  but  tbis  ur.s  mor6  than  ufisGt  .....  .  .i,.  .  .n  months  of  1916  .June  advancinci’  lo  I'mum 

v...  h , „  CIHI  fCaturc  St  thlS  HCW  Work.S  will  ■"  ’“V"-’  .luiit,  nuvniiciiiK  l.j  .  .Illia 


by  increased  shipments  of  oats,  bar-  ^  J'npUinn  .anH  Pc  cent  and  .Mav.  eight  per  cent, 

ley.  screenings  and  millfeeds.  Net  hfp,[fnp  emhn!.am»  ‘and  increa.sed  marketings  were 

increa.ses  over  1946  for  all  these  h  «''’tir'.g.  etchin  mbo.s  in„  and  entirelv  due  to  heavier  of- 


ImpPI'IHl  i  ollHtM'O  (  .otll . . 

iiiiprrial  lolimi’o  Trrf. 

IrilfTM.  NUk^I  i.n.  . .  . 

lilt,  Iml.  t  'Mil.  . . 

Int.  MetHi  Iml.  Tnf . 

Ii»\rst  incnt  lomMialioii  Tr»*f. 

Jjitmt ipH  T.  <  om. 


increa.ses  over  1946  for  all  these  make  it  shnost  entirelv  due  to  heavier  of- 

feeds  was  16.414  tons  for  Ontario.  ^  ferings  from  Eastern  Canada  which 

113,420  tons  for  Quebec,  18.435  tons  possible  to  produce  -.'PP8  of  decnia-  ^^arketed  29.7  per  cent  more  hogs 


for  New  Brunswick.  23,482  tons  '''hic^h  hitherto  it  ha.s  Ontario  ro.'e  bv 

for  Nova  Scotia  and  1.974  ton.s  for  bepn  npre.«sary  to  import^  ..j^  -  Quebec  bv  49.1 

Prince  Edward  Island,  making  a  The  new  plant  will  also  manii-  ^ 

total  of  173,728  tons.  Wheat  ship-  facture  dcuble-glazcd  insulating  ^  marketin-s  from  the  three  '"mm. 

ments  decreased  by  5  million  units  so  popular  for  "picturc-win-  p„irie  provincc.s”wcre  down  6.7  pe- 
bushels,  but  oats  increased  by  nearly  .  dows',.  etc.  These  large  full-view  from  those  of  Julv,  1916.  bu 

ten  million  bushels  and  barley  by '  panes  require  no  storm  sash  in  are  improved  from  June,  1917.  whei 
3.5  million  bushels.  winter  and  save  fuel.  »i,ov  -A-ero  ri?  ner  rent  leaa  thai 


'ATP  KfIvIruTor  <  o.  nf  C^n.  .... 
I.NinM4|ur  MInf%  ...  . 

I.Bke  4»r  Uw  W.FO.Is  Tipf.  ... 
lich  I.Mkr  f'f  Ihr  WorrU  . 

Qrrq  !.nk‘*  Slmir  \Iiii»-^  . . 

r*  l.an>slr.v\  I. If!  . 

•  I.iiM'H  Spc'miI  Cinuly  . 

Lnhlnw  liriM  Ptpr  i;r*  . 

I.oIiIrw  }  is  *'ir*  ..... 

ITGG  l.o^^^ry  Un.  .  \\ . . 

MImp"  T-«t . 

Vvi^spy  Harris  Tirf  . . 

but  M  •iss»*>  Harris  (  om. 

hen  Mat  Kinnon  Stnir*.  Steel  Trrf. 


Plans  Being  Considered  For 

Cement  Plant  In  New  Brunswick 


are  improved  from  June,  1917,  when  \ijii  hiiin',ii  struci.  sieel  p 
thev  -A-ere  13.7  per  cent  less  than  M' 'i"'-' *’'1“'.',  '' 

■,  '  Miwleiii  Flail  Wi.ika  A 

in  June,  1916.  Aiji.i,..|l  a  o*.  .1.  x . 

-Ml  Canada  hog  markefings  for  M1.011!  ((>i|>.  I'oi.  I'l  . 

tlie  first  seven  months  of  1917  total  'lontifai  ( iiiii.n-  (om. 
2.619  210,  or  five  per  cent  les.s  than  m,;::'!;''",' „i  ;‘.’."'i",Mii 
the  2.75.3.109  hogs  marketed  during  m,«,i<^  (/ii|i.  ‘v  I’li'f.  . 

the  corresponding  period  of  1946.  Monic  (.mp,  “i!'  l•ll■l  .. 


f  Special  Correspondence) 


were  established  in  New  Brunswick 


Saint  John.  —  There  is  no  ce-  he  said  his  company  would  patrnn- 


ment  plant  in  l-cw  Brunswick,  izo  it  100  per  cent  if  quality  and  (adins  5.9  Per  Cent  Unix  a  (  in  niiciii  I’lPf.  .. 

Nova  Scotia  or  Prince  Edward  Is-  price  stood  up  to  competition.  . —  xi7«iiVii''v\  ito*  \\  >7vin*  ' ' 

land  and.  now.  a  movement  is  tin-  Canada,  at  pre.sent,  has  eight  Canarlian  Pacific  Railwav  reports  SiMni  Sinii.!  1..  ,y  F*."pief . 

tier  way  here  to  have  one  in  New  cement  plants,  every  province  but  gross  revenue  for  the  week  ending  ('xii'in  1  I'mh  (  nm.  .  . 

Brunswick.  Behind  it  are  the  City  The  Maritime.s  and  Saskatchewan,  August  21  of  $5,927,000  as  compared  Ii!'  '"i  's**’  i-'  ” 

Council,  labor  organizations,  etc.,  having  at  least  one.  It  i.s  pointed  with  $5  ,598,000  for  the  correspond-  (»"t!'ViraiiIy 'vm,,'' pr/f.  E»ti'*' 

and  it  is  pointed  out  that  the  cs-  out  that  the  one  in  British  Cohini-  mg  week  last  vear.  an  increase  of  oni'iii'i  M.ii  Pnr . 

tabli|hinent  of  such  a  plant  in  New  bia  is  in  a  flourishing  condition  in  $.329  000  or  5.9  per  cent.  m'.’  i' •  V'l"’ 

Brun.swick  would  not  only  help  to  a  population  of  817,861  whereas  a  For  the  vear  to  August  21.  gross  *i*,i''7''' lii't.i'v'  '1  iii!..'s 


C.P.R.  Weekly  Gross 

Gains  5.9  Per  Cent 


Ip,  “I!'  F’ll'f  .. 

Mil.  . 
Knit.  I’li'f. 
Knil!in;i  ('.iitii. 
VA'i'i  I  111'  em  n- 


Canarlian  Pacific  Railwav  reports 
gross  revenue  for  the  week  ending 


\:il  Unix  A  (  liiiiiiciiF  Pipf. 
Nat.  Unix  A  (.lll■mi(•Hl  (knil. 
NitiUiini  X\  iip  Wi'Hvinir  .... 
Slim  Siiili.i  I..  ,*  F*.  Pref.  .. 
( ip  F-  t'lii  r  (  nm,  ,  ... 

(IXO'ie  limit'  Pri'i.  ,  .  . 
(Inlanu  IIi’HiiM  Nunfilr 


'ng  week  la.st  vear.  an  increase  of  (uiitif 
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xsrunswicK  would  not  only  help  a  population  of  817.861  whereas  a  Kor  the  vear  to  August  21.  gros.s  t.iku  itm-^pv  luhr-s 
remove  the  shortage  of  cement  but  plant  in  New  Brunswick  would  receipts  .•’ggregated  $196. 582. 000,  as  I'HtfMi  >'<iiniliii  till  in^  < 

would,  also,  be  a  help  in  providing  serve  the  Maritimes,  with  a  popu-  compared  with  $160,381,000  in  the  iti'  inK  I 

employment.  lation  of  more  than  1.000,000.  same  neriod  of  last  vear.  pli'ii'i'/,"  Pm'i'aM'i'!.'*^' 

Speaking  at  the  City  Council,  . -  --  '  -.  ^ -  p.m.'il  iiM.i  i,,  ’ 

Councillor  Whitebone  .said,  as  Pre.si-  ta/i  •  C"  "I'anil  ^  11  Pnivi.iiiil  Itank  'ii  ( m 

dent  of  the  New  Brunswick  Fed-  Mexicaii  oocialist  Dodv  C^alls  1 :;'i 'i;'  ;'l  I:;;:-  i;, 

eration  of  Labor  and  .secretary-  kt  •  !•  •  r  '  |•l’mrl..|■H,.^  ni,,!.:' 

treasurer  of  the  Saint  John  Trades  r*  o**  M  Cil'irAnQ  Pn'>i"ii  l  n't  D'mif  Mii 

and  Labor  Council  that  he  will  take  ^  IN  aLlOnailZaLlOn  Of  rOWCr  fmi  i,y  lUmu  v.  lu 

the  matter  of  the  proposed  plant  _  - •  iii  fia'i'ici'  "  lam**  lu'c'i*^’  i 

up  wuth  the  Provincial  Government,  Of  intere.‘'t  to  seem  i tyholders  ot  paper  slates.  It  a'M.s  that  tiie  for-  HmIi;iim>'i  i.iiMc  .v  tn.  " 

municipal  authorities,  contracting  Mexican  Light  &  Powc-  Co.  Ltd  .  is  .ner  has  friicd  for  many  years,  and  p'.'r' 

companies,  etc.,  and  present  a  plan  ^  ^  ^  Mexicar  ne'cspaoei  Parlienlar’y.  sin- e  rai.smg  rales  in  ’ 

which  he  believes  will  assure  sue-  J  1 9 r2.  to  amplify  its  services  and  that  S4-\ihi‘»  I'ui 

ces.s  for  the  proposition.  His  plan  Novedates.  ol  Mexico  (  ity  which  Commission,  for  it.«  part,  for  the  Niia«iMix;m  '\ .  A  i’ 
calls  for  pledges  by  the  province,  says  that  a.s.  eitlng  tne  dcliciencies  last  ten  years  within  wliich  it  was  l’'■«|■|• 
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I  article  in  a  Mexicar  ne-vsnaiiei  Pai’Ucular’y.  sin- e  rai.smg  rales  in  vy , 

I  aiue.c  in  a  .Mcxirar.  ne.iMiapei,  , q  12,  to  amplify  its  .services  and  that  I'-.i  .  . 
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For  Nationalization  of  Power 
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ces.s  for  the  proposition.  His  plan  Novedates.  ol  Mexico  (  ity  which  Commission,  for  if.«  part,  for  the  Niia«iMix;in  '\ .  A  i’  4-^'-^ 
calls  for  pledges  by  the  province,  says  that  a.s.  ertlng  tne  dcliciencies  last  ten  years  within  wliich  it  was  ^l‘,!'7',*iii'/  iVi-'o  1  kf*'''  **' 

municipality,  city  and  contractors  hif  electric  light  and  pewer  service  created,  has  disposed  of  slightly  Ni'i'ni'i'unf  idirin.L'ii  (inn. 

to  u.se  the  product  of  the  plant,  11  -n  Mexico  present  an  "ohstaclo  to  'uore  than  70.fi00.000  pesos  i  corre-  siaini  (  h^ifiicai  |■|(•r.  .. 

satisfactory  as  regards  quality  and  effective  industrialization"  ot  that  sponding  to  the  tax  o'  lO'd  upon  ''imiii.  (.lll•nlil■Hl  F*ipf.  .. 

price.  He  said  that  with  orders  on  country,  an  outstanding  labor  group,  the  consumption  of  encigy)  «iid  ha.s  i  ^'d|Y'C',  l 

hand  for  the  complete  output  for  tbh  Accion  Socialisla  Unificada,  is  hareiv  effected  the  constniction  of  s.% iv.niiir  c.,;  i  \iii,pii 


several  years  he  felt  there  would  urging  upon  the 
not  be  much  difficulty  in  interest-  ,  merge  all  the  01 
inj4  local  capital.  cies  of  the  .Stat 

It  is  poinLed  out  that  the  ingre-  diction  in  electr 


vernment  that  it  the  generator  -if  Ixtapanloiigo  (one  (»,'lnr  I'm 
IS  and  dependen-  of  the  major  hydro-electric  projects  { [.''.k Vlnsii-'* 


dients  from  which  cement  are  made  *  National  (  )un-.'il  ol  Electricity 


merge  all  the  org:<ns  and  dependen-  of  the  major  hydro-electric  projects 
cies  of  the  State  which  ha\’e  juris-  of  ?Texicoi  and  vari-uis  other  small- 
diction  in  electric  p-nvei  matters  in  cr  units,  which,  in  thoit  total,  pro- 
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are  lime.stone,  red  clay  and  ^^ypsuni. 
The  first  two  are  found  in  great 
abundance  right  in  the  city  and  the 
a.nall  amount  of  gypsum  could  be 


Tlie  purpo.se  of  tin  unification  erj»ted  over  tlir  country 
would  be  "to  oring  lorward  a  grn-  .Strcs.s  is  Ipffl  hv  ♦he  A 
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eral  plan  of  electrification  of  the  dades  po-nts  out,  upon  the  failure  of  i  oIIjmI 
country  linhed  to  existing  hydro-  manv  industries,  and  in  particular  X'''’/.*’', 


brought  here  by  water  from  the  7'=  undertakin.^  and  projects  the  textile  group,  to  pay  wages  a 

7.-1  t  .1.  t>.  ..  n-' 1.. 1,.  „  and  to  effect  an  interior  l-ian  ot  .sa'anes  for  th"  time  lost  bv  t 


head  of  the  Bay  of  Fundy,  only  a  . 


few  mile.s  away,  and  where  <ane  of  elei^triflcatio'n  with  bonds  of  dWerse 
the  world  s  largest  deposits  ol  gyp-  ^p„„„,jnations.  any  -iiiantitir.s  of 


.500,000,000  pe;-os  for  initiating  the  saving  of  e'ectric  current.  "Th’s  we 
electrification  with  bonds  of  -liverse  -lo  not  c-mshler  iiist"  the  ASU  is 
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j  Mve  for  tomorrow. open  your  BofM  account  today. 
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Wide  First  Half  Increase  In 

Newsprint  Exports  To  Australia 
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A  docline  of  nearly  10,000  ton.s 
in  exports  of  newsprint  to  Great 
Britain  during;  first  half  of  thi.s 
year  aa'ak  more  than  offset  by  sub- 
.stantial  Increases  in  exports  to 
Aiiitralia  and  British  South  Africa 
according  to  figures  released  by 
the  Newsprint  Association  of 
Canada. 

Total  exports  for  6  months  to 
June  .30th  amounted  to  2,04»,.346 
tons  as  compared  with  1.810,307 
ton.s  for  corresponding  period  of 
last  year,  increase,  of  course  being 
largely  absorbed  by  IT. 8.  market 
which  took  1,788.986  tons  as  against 
1.. 661, 829  tons.  Exports  to  If.K. 
amounting  to  34.068  tons  were  down 
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;  from  43,989  tons  xA'hile  exports  to 
Australia,  were  up  at  73,145  ton.s 
from  .33,057  tons.  British  S.  Africa 
took  17,373  tons  as  against  11,707 
tons  in  first  half  of  last  year:  India 
'  Ceylon  and  Burma  took  8.994  tons 
'  as  compared  7, .367  tons,  while 
New-  Zealand  Imported  12,843  ton.s 
as  coiAipared  with  11,694  tons. 

Exports  to  Argentina  dropped  fo 
I  16,231  tons  from  23.143  tons: 

Brazil  took  13,332  tons  as  compared 
'  with  17,343  tons:  Uruguay  4,038 
,  tons  and  exports  to  rest  of  South 
America  declined  to  14,066  tons 
■  from  17,026  tons.  Comparative  ex¬ 
port  figures  for  month  of  .June  and 
first  half  of  this  vear  follow; 
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Silverwood  N«t  Shows 

Wido  4-Month  Gains 

Toronto.  -  Silverwood  Dairies  I-i- 
mlted  report.s  net  profit  of  $332,869 
for  the  four  month.a  ending  July  31, 
compared  with  a  net  profit  of  $2.38.- 
969  for  the  aame  period  la.st  year. 
Sale.9  for  the  p'eriod  this  year  were 
$9,883,944  compared  with  sales  of 
$7,499,493  for  the  .same  period  last 
i  ye*r. 

Working  capital  at  July  31 
amounted  to  $2,343,983  compared 
with  $2,269,021  at  the  end  of  the 
fiscal  year  March  31. 

The  increase  In  .sales  Is  partly 
due  to  higher  price.s  in  certain  pro¬ 
ducts  but  Is  chiefly  dtie  to  the  sub¬ 
stantial  increase  in  sales  volume 
of  ice-cream,  butter  and  other  com¬ 
modities. 

I  Rising  costs  are  difficult  to  con¬ 
trol  and  as  the  margin  of  profit  per 
unit  is  limited  increased  profits  of 
the  busine.ss  are  marie  possible  by 
ever-increasing  .sales  volume.  J.  H. 
Olllies,  vice-president  reports. 


Canadian  Honay  Crop 

Saen  At  Racord  Laval 

Ottawa.  -  Estimated  Canadian 
honey  production  for  1947  is  41,862.- 
000  pound.s,  an  all-time  record,  sur¬ 
passing  the  prevKMis  high  of  39,492,- 
000  pounds  set  in  1913  and  73-7 
higher  than  last  year's  total,  the 
Dominion  Bureau  of  Statistics  re- 
poi'ted  on  the  basis  of  reports  froivi 
the  Dontinion  and  Provincial  agri¬ 
culture  depai'tment.s. 

I-sst  ycai'.  only  2.'t,9'(3,000  pounds 
ol  the  sweet  .•tuff  were  produced, 
the  smallest  in  many  years.  The 
reason  for  the  reduced  output  was 
unfavorable  weathei  conditions,  es¬ 
pecially  in  the  east. 

Now  the  eastern  provinces  are 
in  the  process  of  making  a  come¬ 
back,  and  the  largest  prodtictions 
gain.8  are  expected  frorr.  those  pro¬ 
vinces  that  iTiade  the  worst  show¬ 
ing  last  year —Ontario  and  Quebec. 
Altogether,  increased  production  is 
I  expected  from  all  provinces. 

Estimated  production  by  piov- 
incea  fnllowa  i  totals  for  1946  in 
brackets);  Prince  Edward  Island, 
78,000  (13,000)  pounds;  Nova 

Scotia,  13'2,000  (63,000);  New  Brun¬ 
swick.  226.000  (109,000);  Quebec, 

6,124,000  (1.900,000);  Ontario.  13,- 
398,000  (3,685,000);  Manitoba,  7,- 
1732,000  14,810,000);  Saskatchewan, 
3,802,000  (3,953,000);  Alberta.  6,- 
820,000  (6.192.000);  British  Colum¬ 
bia.  1,330.000  (1,246.000). 
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eum  is  to  be  found. 

The  manager  of  a  large  cement  "  sponv-hir  for  what  occurs  in  the  5t  Real's  Sates  ODCRS  I';'.’  '‘”‘'''•7''".''  u..i 

block  manufacturing  plant  here  _  "The  National  Executive  Cominit-  plectrieal  inrlustry  and  they  shoii’d  ^  li*  i:_  /><<■«.  illf.  1,'. 

Bays  his  company,  which  uses  200,-  Accion  Socialisla  llirfi-  continue  to  receive  wap^ea  for  the  MinnCJpOliS  vTTICC  of^oe,  (^)eratmR  v) 

000  bags  of  cement  a  year  has  three  |  p^fla  places  responsibility  for  the  time  they  arc  without  work  because  - -  ,  Central  Sales  ptstrict.  which  has  its 

plants  in  Nova  Scotia  and  one  here  |  electric  service  and  of  the  failing  of  electricity.  At  nny  V.  f'  Drmgifls,  vice-president  of  ;  headquarters  in  Chicfyjo,  brUiRS  lo 

and  of  these  only  the  Saint  John  ;  constant  peril  we  face  of  rate,  emo'oyers  h^^va  recourse  to  ar-  Sales  Corporation.  Chica-  23  the  number  of  offices  that  St. 

plant  is  operating  because  of  short-  '  finding  our.selves  without  current  in  ranc'C'^ents  with  the  de  Luz  or  Ro.  has  announred  the  opening  of  a  Regis  maintains  throughout,  the 
age  of  cement.  The  plant  at  Syd-  |  the  vears  when  ram  is  la'‘kmT.  upon  'vith  t''’e  Povern  "'’nt  whereby  such  multiwall  paper  bag  sales  office  in  epuntry  for  tlie  sale  of  heavy  duty 

ney.  N.  S-,  he  says  has  never  turn-  j  the  Compania  Motri  de  Luz  y  Klee-  losses  as  they  auatem.  due  to  pow'er  Minneapolis  to  service  the  flour  paper  bAfs  to  the  rock  product.?, 

ed  a  wheel  since  it  was  built  be-  '•  tricidad,  upon  the  Direccion  de  Klee-  failure,  may  be  reduced  to  a  min-  milling  Indii.Atry  in  that  territory.  j  pod.  f*ed.  chemical,  arid  fertilizer 

cause  of  lack  of  cement.  If  a  plant  j  Federal  de  E'ectricldad,"  the  news-  imum.”  1  The  Minne.ipolis  office  is  located  industries. 


denominations,  any  qiiantitir.s  of  ruiotcd  as  -leclprin'r  "Tlir  work- 
wtiich’wonld  be  open  to  public  .sub-  uen  are  in  no  way  whatsoever  rc- 
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sponvihie  for  what  occors  in  the  St  Rcqis  Sales  Opcns  ""5' 

electrical  industry  an-l  they  shon’d  •'CgiS  MieS  Vpe  J  Hie  supervision  of  Harry  A  H^ 

continue  to  receive  wages  for  the  MinnCapOl'*  OTTICC  This  ofHcc,  (^leiatibg  within  tl 

time  Dipv  nrn  hnfnoon  _ _  Central  Salcs  District,  whif'h  ha.s  its 


Failures  Up  Widely 

Firsf  H«lf  Of  1947 

Ottawa  Despite  the  post-war 
trade  boom,  failures  of  Canadian 
concerns  are  on  the  up-grade, 
jumping  1.33  per  cent  in  the  first 
half  of  1947  eompared  to  the 
similar  period  last  year. 

The  Dominion  Bureau  of  Sta- 
ti.stlcs  reported  this  week  th#ie 
were  266  failures  during  the  first 
six  months  of  this  yeat  as  against 
113  in  the  .same  period  of  1946. 
However,  this  year's  total  to  date 
wa.s  below  the  first  half  totals  of 
prewar  vears. 

Figures  for  the  .second  quarter 
of  1947  reflected  the  increase,  fail¬ 
ures  totalling  146  against  59  in 
the  second  quarter  la.st  year.  This 
corspared  with  346  In  1939.  the 
last  pre-war  year. 

Current  liabilities  In  the  same 
period  increased  to  $3,101,373  from 
$1,043,949  in  the  same  period  of 
1946,  this  being  the  highest  total 
for  the  period  since  1939,  when 
second-quarter  liabilities  totalled 
I  $4,189,660. 


387.'20l  .'t'20.7.58  2,OI9.;il(i  1,810,307 

NEW  ACQUISITION 
BY  LANG  &  SONS 

Purchase  Of  Old  Established 
I.,ondon,  Out.  I.,eather  Com¬ 
pany  Is  Announced 

Anuoiincement  wa.s  made  ttii.s 
week  of  the  purcha.a^  b.v  John  A. 
Lang  A  Sons,  Ltd.,  ol  Kitchener, 
Ont.,  of  the  business  of  C.  S.  Hyman 
Co.  Ltd.,  Hyman  Leatber.s  Ltd.,  and 
Murray-Selby  Shoes.  Ltd,,  all  of 
Lomlon.  Ont. 

The  C.  S.  Hyman  Co.  Ltd.,  is  one 
of  Canada'.s  largest  and  olde.ot 
manufactureis  of  sole  leather.  The 
tannery  was  founded  b,A'  E.  AI . 
H.vman  who  came  from  Pennsyl¬ 
vania  in  the  United  Empire  Loyal¬ 
ist  movement  in  1833  when  London 
wa.s  little  more  than  a  hamlet  at 
I  he  forks  of  the  Thames.  Opera- 
tious  have  been  continuous  since 
then.  The  associated  firm,  Hyman 
Leathers.  Ltd,,  makes  side  upper 
leathers  and  enjoys  a  wide  export 
tiade  The  two  businesses  have 
been  under  the  ownership  and  man¬ 
agement  of  the  original  H.vman 
family  without  interruption. 

The  plants,  Avhlch  employ  mnie 
than  .300  workers,  will  retain  tlieir 
present  names  and  will  operate  g.s 
subsidiaries  of  John  A.  Lang  & 
Sotus,  Ltd.,  with  .Inseph  H.  Lang, 
chairman  of  the  board  of  the  pii.'- 
chasing  compan.v,  acting  a.s  presi¬ 
dent.  Mr.  I.,ang  -vill  also  be  presi¬ 
dent  of  Miirra.v-.Selbv  Shoe.s.  Ltd., 
whose  purchase  is  part  of  the  pre¬ 
sent  transaction. 

In  1946  John  A.  Lang  A-  :6oii.>. 
Ltd.,  bought  out  Clarke  &  Clarke 
Co.  Ltd.,  of  Barrie,  Ont.,  inanulac- 
tuters  of  sheepskin  leather.  This 
bu.sines.s  was  complementary  to 
Lang’s  own  business.  Similailv  the 
purchase  ol  the  H.vman  businesses 
of  London  Ont.,  is  complementary 
to  Lang's  own  ptoduction  and  so 
Avidens  the  field  of  the  Lang  coni- 
pany’s  activities. 

N4tw  Group  To  Devtfop 
Oil  Resources  Of  N.B. 

VA’ith  an  aim  toward  .stepping  up 
current  oil  and  gas  production  in 
Canada's  Stonv  ('’reek  field.  10 
miles  from  Moncton,  N.  B.,  a  group 
jointl.v  financed  by  United  States 
and  Canadian  capital  has  purchas¬ 
ed  New  BrunsAA'ick  Gas  and  Oil¬ 
fields,  Ltd.,  and  renamed  the  firm 
New  Brunswick  Oilfields,  Ltd. 

E.  Holle.v  Poe  and  Associates  will 
be  management  advisor  for  the 
firm  with  Hilding  Carl.son,  an  as¬ 
sociate  of  Poe's,  activelv  engaged  at 
Stony  Creek.  Poe  is  on  the  board 
of  directors  of  this  easternmost  gas 
'  and  oil-producing  property  on  the 
North  American  continent. 

Stony  Creek  has  been  producing 
oil  and  gas  on  a  small  scale  since 
1912  The  average  annual  ga.a  pro¬ 
duction  has  been  6.30,000,000  cu.  ft 
,  Total  oil  output  to  the  end  of  1916 
i  amounted  to  onl.A-  390,000  bbl.  Crude 
nil  production  last  A'ear  totalled  28,- 
.300  bbl.  A  total  of  118  tests  have 
been  drilled  with  about  87  now  pro¬ 
ducing  oil  and  gas. 

CAN.  BUFAVPIRIES  1..ABOKATDKV 

Toronto.  Canadian  Breweries 
Limited  research  laboratory  Is  to  be 
built  on  the  Fleet  Street  property 
of  Victory  Mills  Limited,  to  carr.v 
on  research  for  the  so.vbean  and 
malting  divisions  of  the  two  iinit.s. 
Dr.  W.  D.  McFarlane  and  from  40 
to  .30  technicians  will  staff  the  I.a- 
1  boratory. 
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B.C.  HOPES  FOR  ' 
CONTINUATION  OF 
BRITISH  ORDERS 

Expected  That  Purchases  of ; 
Lumber  And  Canned  Fish  ; 
Will  Not  be  Affected  j 

FRUIT  BUYING  STOPS 

_  I 

(Special  Correspondenre)  | 

Vancouver. — Leaders  of  the  two 
British  Columbia  industries  most  ; 
likely  to  be  affected  by  the  United  | 
Kingdom’s  curtailment  of  overseas  | 
buying  have  been  reassured  that,  i 
for  the  time  being  anyway,  they ; 
have  nothing  to  fear.  During  the  ! 
past  few  months  British  govern-  | 
ment  agencies  had  negotiated  im¬ 
portant  contracts  in  British  Colum¬ 
bia  for  lumber  and  canned  fish. 
These  orders  will  not  be  affected 
by  Britain’s  suspension  of  free  con- 
certibility  of  sterling  to  United  j 
States  dollars. 

The  lumber  contract,  which  will 
not  expire  until  next  spring,  repre- 
.scnts  some  $50,000,000  and  prac¬ 
tically  every  important  sawmill  in 
the  British  Columbia  coastal  area 
has  a  share  in  it. 

The  deal  for  British  Columbia 
salmon  represents  an  expenditure  | 
of  nearly  $10,000,000  this  year  and,  ; 
theoretically,  has  two  years  to  run 
inasmuch  as  the  British  ministry  j 
of  food  agreed  to  terms  on  condi-  j 
tion  that  the  west  coast  packers  - 
would  supply  a  similar  quantity  of 
canned  fish  in  1948. 

Fruit  Orders  Cancelled 

Originally,  the  British  govern-  i 
ment  had  contemplated  extensive  ; 
purchases  of  fresh  fruit  in  this 
market,  but  all  sales  of  tree  fruits 
have  been  cancelled,  and  about  the  : 
only  fruit  commodity  being  pur-  i 
chased  here  by  Britain  this  year  ! 
is  roughly  $1,000,000  worth  of  pro-  ; 
cessed  berries. 

British  Columbia  exporters,  con¬ 
fident  though  they  may  be  concern-  | 
ing  the  immediate  future,  are  not 
closing  their  eyes*  to  the  po.s.sibility 
of  sharp  curtailment  of  British 
buying,  perhaps  early  next  year, 
unless  there  is  an  improvement  in 
the  United  Kingdom’s  critical 
financial  situation.  Under  present 
economic  conditions  in  Britain,  it 
is  realized  that  almost  anything 
may  happen  in  respect  to  buying 
policv  in  the  dollar  countries. 

“Obviously  we  cannot  go  on  in- , 
definitely  shipping  goods  to  Britain,  | 
with  the  Canadian  taxpayer  ul-  , 
timately  footing  the  bill,”  remark-  ! 
ed  one  coast  industrialist  recently,  j 
Considerable  Uncertainly  i 

The  fact  that  under  the  new  in-  ; 
ternational  fiscal  arrangement,  the  - 
United  Kingdom  will  not  have  ac-  ' 
cess  to  U.S.  dollars  to  u.se  in  her 
traditional  three-way  trading  ar¬ 
rangement  with  Canada  makes  the  ■ 
situation  all  the  more  uncertain  as 
British  Columbia  exporters  are  con¬ 
cerned,  over  the  long  term. 

The  general  feeling  here  is  that  ! 
Britain  will  continue  to  buy  e.s.sen-  | 
tial  commodities  in  Canada  as  long 
as  she  can  possibly  afford  them,  , 
and  that  lumber  and  canned  fish  ! 
are  in  this  category.  Britain  is  j 
expected  to  slash  her  purchases  in 
other  countries  first. 

The  British  market  has  been  such 
an  important  bulwark  for  British  i 
Columbia's  economy  for  so  many  i 
years  that  its  loss  or  severe  cur¬ 
tailment  would  be  a  .severe  blow 
here,  and  west  coast  industries  will 
do  all  they  can  to  retain  it.  | 

All  Cheddar  Cheese 

For  Export  To  U.K. 

Ottawa.  —  All  white  Cheddar 
cheese  in  Ontario  and  Quebec  fac-  j 
tones  as  of  now  has  been  requi- 1 
sitioned  for  export  to  Britain  along  i 
with  all  Cheddar  cheese  made  in  ■ 
these  provinces,  the  Department  of  | 
Agriculture  announced.  All  fac-  ^ 
tories  will  be  required  to  sell  their  ^ 
cheese  to  an  exporter  licensed  by  the  i 
Dairy  Products  Board,  and  the  ex-  { 
porter  will  be  required  to  tender  the  i 
cheese  to  the  board  for  export  to 
British  Food  Ministry. 

The  move  was  considered  ad  vis-  i 
able,  the  department  said,  because 
voluntary  exports  of  cheese  to  Brit¬ 
ain  so  far  this  year  have  been  only 
slightly  over  19,000,000  pounds  com¬ 
pared  with  55,000,000  pounds  last 
year. 

Paymaster  Reports 

Earnings  Decrease 

Paymaster  Consolidated  Mines 
Ltd.  reports  net  profit  for  the  fis¬ 
cal  year  ended  June  30  of  $83,171, 
equal  to  one  cent  per  share  on  the 
outstanding  8,629,090  shares,  com¬ 
pared  with  net  profit  of  $117,134 
or  lU  cents  per  share,  in  the  prev¬ 
ious  fiscal  year.  Production  for  the 
period  aniuonted  to  $1,148,334  from 
142,684  tons  milled,  as  against  $1,- 
156,147  from  135,40'7  tons  milled  last 
year.  Working  capital  at  $1,382,- 
887  was  down  from  the  preceding 
year's  $1,468,652.  ' 

The  year  was  one  of  the  most 
difficult  in  the  history  of  the  com¬ 
pany,  E.  H.  Walker,  president  and 
managing  director  points  out,  with 
reduction  in  the  price  of  gold  caus¬ 
ing  a  decrease  of  $113,955  in  the 
year’s  earnings.  This  and  the  in¬ 
crease  in  operating  costs  had  a  seri- 
ous  effect  on  the  company's  results, ' 
he  said. 

Big  First  Half  Gain 

Paint,  Varnish  Sales 

Ottawa— Sales  of  paints,  lacquey' 
and  varnishes  by  manufacturers 
normally  accounting  for  96  per  cent 
of  total  Canadian  production  totalled 
$6,851,917  in  June,  compared  with 
$6,706,916  in  May  and  $5,487,810  in  | 
the  corresponding  month  last  year,  ' 
the  Dominion  Bureau  of  Statistics 
reports. 

Sales  in  the  first  half  of  the  year 
aggregated  $36,682,257  against  $30,- 
644,104  in  the  similar  period  of  1946. 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approiscrs  and  Valuator* 
Estaics  Managed 

CALGARY  CANADA 


THE 

BCHD  MARKET 

Few  Changes  Noicd  in  Dull  ; 
Sessions;  New  U.S.  Arbi-  ' 
trage  Rate  Boosts  Prices  i 
of  2-Pay  Issues;  Narrow  ; 
Gains  in  Utilities  I 

_ I 

PAST  week’s  bond  trading  was 
again  dull  in  tone  and  light  in  vol-  ' 
ume.  Price  changes  were  exceed¬ 
ingly  few  in  number:  about  the  only  ^ 
feature  of  the  market,  if  it  could 


RECORD  SEASON 

xl  II  I  l'||x\||<|  H  Expan.sion  requirements  of  Fred 
•JEaldlJ  1  vLJL/II/IjIJ  c.  Myers  Ltd.,  wholesale  hardware 
nyvnm  *  di.- tributors  in  businc.ss  in  British 

PiIkT  rHIlKr HII  I  Columbm  since  1920,  will  be  taken 
rulll  vllUlivlllLL  care  of  by  proceeds  from  sale  of 

I  the  company’s  bonds  privately  to 
amount  of  $100,000  and  by  a  public  ' 
Ob?02iive  Of  16  Million  Bushels  ,  offering  of  an  equal  amount  of  5 


I  Fred  C.  Myers  Finances  I 
'  For  Expansion  Program 


Of  Wheat  For  Port  Out  per  cent  preference  shares. 

Of  Question  °i.'avr  «otoSo  "S 

HARVEST  A  FACTOR  '  Jondf  maTtandS  Ti'th^^futhSy 

-  I  to  issue  $100,000  in  long  term  bonds 

(Special  Correspondence)  !  only  to  the  extent  of  60  per  cent  of 
Winnipeg.  —  While  there  is  still  additional  fixed  assets  and  also  pro-  ; 
'PC  that  the  current  shipping  sea-  vided  intere.st  for  the  two  prior 
n  will  be  a  record  one  for  Mani-  years  has  been  earned  four  times 


There  will  be  oiitstanding  also ' 
$100,000  in  5  per  cent  preference 


PEAK  DEMAND  FOR 
TWO-PAY  ISSUES 


On  Wall  Street,  or  Hedge 
Against  $  Devaluation 


be  so  de^Tibed,  was  a  slight  stiff-  hope  that  the  current  shipping  sea-  vided  interest  for  the  two  prior 
ening  of  Dominion  of  Canada  prices  son  will  be  a  record  one  for  Mani-  years  has  been  earned  four  times 
on  the  offering  side.  I  rovincials  toba*s  port  at  Churchill  on  the  before  depreciation  and  taxes  on 
and  municipals  saw  demand  Hudson  Bay  there  is  no  prospect  total  amount  of  bonds  to  be  out- 

but  closed  mostly  unchanged.  whatever  that  the  Hudson  Bay  standing. 

4^  ¥  Route  a.s.sociation's  o'bjective  of  There  will  be  out.standing  also 

In  the  corporation  list  some  f®. 900, 000  bushels  of  wheat  being  $100,000  in  .5  per  cent  preference 
strength  was  noted  in  paper  group,  loaded  for  export  from  the  north-  shares  of  $200,000  authorized  and 
notably  Brown  5's  of  ’59,  which  '  year.  The  ships  will  100,000  common  shares,  $1  par,  of 

advanced  more  than  a  point.  Such  available  for  the  task,  and  150,000  authorized. 

behaviour  in  current  quiet  market  l-Pey  were  it  i.s  doubted  | - 

was  ascribed  to  rise  in  U.S.  funds  whether  the  port  facilities  at 

arbitrage  rate  during  the  week,  and  Churchill  would  be  able  to  absorb  |\|7  i  ¥/  A  Xfl\ 

the  relatively  small  number  of  bond  ;  .strain  in  the  relatively  short  rHil|L  |IK|Y|/I|«||  |4||k 
i.ssues  available  for  international  season.  fllll/  1  \/l\ 

security  trading.  wheat-growing  rrivr /\  nilT  Tnritiiin 

i  to  the  Hud.son  Bay  port-that  |wll  |/AY  IxaIiHN 
*  *  I  of  northern  Saskatchewan,  close  to  llfV  Ixll  llJOULlO 

Utility  group  traded  sparsely  at  a  crop  failure,  has  been  experienced  ; 

around  previous  week’s  levels,  this  year.  The  amount  of  wheat  ‘  „  ,  ,  ■!; - - 

About  the  only  exceptions  reported  which  might  normally  have  been  i  ®OllKht  as  Trading  Medium 

were  St.  Maurice.  Quebec  Power,  :  shipped  to  Churchill  was  thus  On  Wall  Street,  or  Hedse 

and  Shawinigan  3’s  and  3'z’s,  all  .seriously  reduced.  In  addition  much  Aeainst  fk  Devalimfinn 

fractional  gainers  for  the  period.  of  the  wheat  in  the  northern  Sa.s-  diuauon 

V  if  *  katchewan  territory  is  late  this  u  . 

A  new  issue  of  2,  2',.  3  and  3'o</,  P®"*'  will  S'^Zri'nl  the 

serials  of  Co-operative  F’ederee  de  J’®  ^  few  weeks  for  funds  avaflable 

Quebec,  amounting  to  $1,000,000 !  LpJ  ®  ^  °  1  through  purchase  here  of  two-pay 

and  maturing  in  1949  through  1956,  j  ,j.'  .  terminal  elevator  at  securities  which  can  be  exported 

Culmont"  CUv^'and^U  Churchill  ha.  a  capacitv  of  5,000,-  |  the  United  States,  and  thus  be- 

^  f  fto  ^  000  bushels.  On  August 'f  there  were  equivalent  to  U.  S.  dollars 

IS  understood  that  the  entire  issue  2,300,000  bushels  in  storage  there,  there.  Foreign  Exchange  Control 
has  been  sold  at  par  and  accrued  ,  j^^t  this  is  believed  to  have  been  ^o^rd  regulations,  naturally  still 
interest.  T^art  of  the  proceeds  of  j  reduced  bv  the  early  season  ship-  tend  to  limit  transactions  of  this 
new  i.ssue  will  be  used  to  redeem  j  ,„ents.  'W’heat  trains  have  been  which  involve  arbitrage.  This 

on  October  1  the  outstanding  3  zs  i  steadily  northward  how- j  has  been  the  case  for  some  time, 

43  and  4  2S  of  the  society,  and  1  gygr,  and  the  port  terminal  facil-  |  hence,  availability  of  Canadian- 
also  to  pay  part  of  cost  of  cer-  jjjgj,  |jg  equal  to  any  pay  issues  which  can  be 

tain  expansion  projects  at  La  Sarre  1  demand  likely  to  be  encountered  exported  has  naturally  dwindled 
and  at  Princeville.  1  sea.son.  and  the  keenness  of  the  bidding  re- 

Main  business  of  the  socifty  con-  Using  British  Ships  j  fleets  the  fact  that  the  supply  here 

sists  of  sale  on  both  domestic  and  days  recently  Britain  .  is  very  limited, 

foreign  markets  of  farm  produce,  |  bought  850,000  bushels  of  Canadian  Those  long  familiar  with  the 
but  it  also  makes  available  to  mem-  wheat  which  was  earmarked  for  >  background  of  inter-market  dealings 
bers  certain  products  necessary  to  delivery  to  British  vessels  at  in  securities  say  this  demand  for 
farm  operation  or  to  preparing  and  Churchill.  The  use  of  British  ships  funds,  that  i.s  two-pay  securities, 
packaging  farm  products.  The  so- ,  in  this  wav  conserves  Canadian  appears  to  stem  from  two  basic 
ciety  was  incorporated  in  1922.  dollars  otherwise  required  for  sources; 

Total  net  sales  in  1939  were  $11,- ,  transportation  by  lake  and  rail  to  I  1.  Those  who  want  to  trade  in 
925,000  on  which  profits  before  bond  Montreal  or  by  rail  and  Panama  !  American  securities  on  the  New 
interest  and  depreciation  re.serve  canal  out  of  'Vancouver.  The  British  '  York  market.  This  appears  to  ac- 
amounted  to  $266,348.  In  1946  net  vessels  carrying  grain  from  Church-  count  for  the  major  portion  of  the 
sales  were  .$36,994,000  with  profits  :  ill  are  operated  within  the  British  demand  and  there  is  some  reason 
being  $390,748.  I  pound  sterling  area,  and  that  suits  to  believe  that  there  has  been  in- 

- I  Britain’s  present  book,  with  the  i  creased  interest  in  this  direction. 

„  w  .  .  I  n  1  f  ^  Canadian  loan  rapid  y  being  spent  2.  Those  who  believe  an  invest- 

New  Municipal  Bond  Issues ;  ^°ASr  factor  “  o  far  as  the  ^  ® 

-  British  are  concerned,  is  the  *j,g  g^nadiin  dollar. 


€A»Ma* 


Open  io  ALif 


OUR  POLICY  and  aim  is  to  render  banking 
service  and  assistance  not  to  any  narrow  section, 
either  in  a  business  or  geographical  sense,  but 
to  all  classes  of  clients  in  the  different  commu¬ 
nities  served  by  our  branches.  Our  doors  are 
open  to  all  who  need  a  banking  service.  Your 
local  Royal  Bank  manager  will  be  glad  to  talk 
over  your  financial  needs  any  time  you  say. 

THE  ROYAL  BANK  OF  CANADA 

Branches  throughout  Canada,  Newfoundland,  The  West 
Indies,  Central  and  South  America.  Offices  in  London.. 

New  York,  Paris.  Correspondents  the  world  over. 


New  Municipal  Bond  Issues 


Total  of  new  Canadian  bond  un- 


Ihreatened  lake  seamen’s  strike.  If 
such  a  contingency  develops  all 


There  is  nothing  in  the  current 


derwritmg.s  and  flotations  for  the  !  ^in  shipments  via  Montreal  could  that 

week  ended  August  18  was  $4A64,-  tied  u^p  indefinitely.  In  those  "  demand  for  funds 

200,  reports  A.  E.  Ames  &  Com-  conditions  Britain’s  'fall  imports  I  f.,'"  h’cectly  connected 

pany  Limited.  ^^uld  be  held  up,  and  the  long  '^h  .^he  British  action  in  suspend- 

Breakdown  of  the  aggregate  was  hauls  to  the  Maritimes  and  !"»  the  convertible  feature  of  .sterl- 

Vancouver  would  have  to  continue  , '"S-  At  the  same  time,  the  move 
$2, (.50,000;  corporation  bonds,  $1,-  ^5,  v^-inter.  Three  i  the  United  Kingdom  was 

71L200.  .  I  British  tram  freighters  have  al- ;  make  in  restricting  the 

For  the  year  1947  to  above  date  ,  ready  loaded  from  Churchill  this  f*'®®  exchange  of  the  pound  does 

cumulative  total  was  $2,7(6,426,034,  year.  Still  others  are  .said  to  be  ®'"Phasize  the  general  problem  of 

m^e  up  as  follows.  .  under  grain  spouts  at  the  present  foJ’eign  exchange.  To  that  extent 

,  I  time.  Additional  ships  are  in  the  it  might  have  made  some  who  were 

155,000,000;  provincials  $98,207,-  ,  northern  port  now,  while  others  are  already  contemplating  such  a  hedge 

000;  provincial-guaranteed,  $'3,-  converein?  on  it.  respect  to  the  Canadian-U.S. 

855,000;  municipals,  $196  780  334;  Churchill’s  greatest  export  was  funds  relation.ship  decide  to  act 
corporation  bonds,  $2,o2.683.700.  jggg  ^.^en  4,600,000  bushels  of  now. 

This  compares  with  $3,132  (22,. i.32  •  ^^gee  shipped.  Last  year  ap-  As  matters  stand,  the  longer 

<tA  OdR  ftofi  QO‘>”  f  lois  ’  proximatelv  3,000,000  bushels  were  action  is  deferred  in  acquiring  two- 

*4,zio,owo,»u.j  lor  1U40.  ,  loaded.  It  has  been  estimated  that  pay  .securities  the  more  difficult  it 

-  '  15,000,000  bushels  a  year  would  is  likely  to  be  to  obtain  them. 

ST.  I..4MBERT  have  to  be  carried  by  the  Hudson  At  the  present  time  the  rate  for 

The  City  of  St.  Lambert  has  sold  !  Bay  railway  to  eliminate  the  deficit  funds  in  the  "free”  or  “black  ” 

a  conversion  loan  of  $2,820,000,  '  of  that  line  for  a  season’s  opera-  !  market  between  Canada  and  the 

serial  1st  March  1948  to  1975.  Con-  1  tions.  U.  S.  is  around  814  to  9  per  cent 

ditions  of  the  loan  are  as  follows:  -  for  American  dollars.  This  situa- 

$340,000  at  2V4%  1948-52;  $364,000;  a  •  ■  c*  tion,  too,  has  had  a  strong  bearing 

at  2'2'/f  19.53-57;  $72,000  at  2\ %  |  AdOlilOnSl  rinsnCCS  upon  dealings  involving  arbitrage. 

1958;  and  $2,044,000  at  3%  1959-75.  Diversified  Minina  would  appear  that  this  free  mar- 

The  issue  has  been  awarded  without  '  _  ^  ket  rate  will  become  of  increasing 

asking  tenders  in  the  Quebec  Offi-  >T'r(.Qo,lr^r  Tv/rinino-  importance  as  the  supply  of  export- 


Manitoba  Beet  Growers  More  CAN.  LOCOMOTIVE 
Optimistic  On  Crop  Prospects  GETS  NEW  LINES 


■  serial  1st  March  1948  to  1975.  Con- 1  tions.  U.  S.  is  around  814  to  9  per  cent 

I  ditions  of  the  loan  are  as  follows:  -  for  American  dollars.  This  situa- 

$340,000  at  2V4%  1948-52;  $364,000;  a  •  ■  c*  tion,  too,  has  had  a  strong  bearing 

,  at  2'2'/f  19.53-57;  $72,000  at  2\ %  |  AdulilOnSl  rinsnCCS  upon  dealings  involving  arbitrage. 

I  1958;  and  $2,044,000  at  3%  1959-75.  Diversified  Minina  would  appear  that  this  free  mar- 

i  The  issue  has  been  awarded  without  '  _  ^  ket  rate  will  become  of  increasing 

^  Trea.sury  of  Diversified  Mining  importanceasthesupplyofexport- 

(Canada),  has  been  en-  a'’'®  two-pay  i.ssues  diminishes, 
ff  M  fniPinfi  !  riched  bv  $120,000  by  payment  for  1  It  has  long  been  possible  for  a 

I  fairs  and  of  the  Quebec  Municipal  .  2qq  qqq  shares  of  treasury  and  on-  Canadian  resident  to  buy  Ameri- 

Co.  ..ecurmc.,  ...d  pa,vm.„l 

i  Ra,fmvo  '  ou  450,000  Shares  at  prices  ranging  for  them  here  in  Canadian  funds 

i  AmpT  je.^rp  M  r  ’ i  t^'orn  75c  to  $1,  covering  period  of  by  making  the  transaction  through 

Ames  (&  Co.  Ltd.  and  L.  G.  Beau-  months.  !«  broker  here  who  specializes  in 

■  w'fn  pa?”net  averag'e  "inSt  ‘of  Company  announces  appointment '  -such  deals  and  who  must  ^ 

^  cJirector  and  treaASurer  of  Horace  the  neceA^sary  A^mencan  funds  in* 
T^ew  bonds  are^at^^^^^^^^^  The  mechanics  of  such 

'  her  1  1947  and  may  be  redeemed  bv  •'epresent  the  American  group,  operations  mii.st,  of  course,  strictly 
‘rticipation  T^loarha^^^^^^^^^  already  placed  $250,000  ;  conform  to  the  regulations  of  the 

'  curred  for  redeeming  on  September  ^'^®  company  s  treasury.  ]  FECB.  One  of  the  methods  of 

1st,  1947  the  balance  of  $2,821,400  '  The  new  directors  is  first  vice-  ,  doing  this  is  for  the  dealer  to  pur- 
i  outstanding  at  this  date  on  a  pre-  President  and  director  of  Barton  chase  here  an  obligation  which  is 
vious  loan  Savings  &  Loan  Association;  direc-  ;  payable  in  U.S.  and  Canadian  funds 

I  ■  _ _  tor,  secretary  and  treasurer  of  Vic-  and  is  not  callable  within  three 

i  C-P  ir«ii  Iirvr  Engineering  Corporation,  An- j  years  and  does  not  mature  within 

!  'vMi  f  qV  V  h  r.  I  '^®''son  Sales  Co.  and  Forest  Elec-  1  three  ve'irs.  to  export  this  security 


I  MLLAGE  S'T.  EMILIEN  i  derson  Sales  Co.  and  Forest  El 
I  The  Village  of  St.  Emilien  de  Des-  tronic  Lamp  Co.,  all  of  Newark. 

;  biens,  county  of  Lake  St.  John  East,  1  _ 

I  has  sold  a  renewal  loan  of  $24,500. '  ■  a  a  i  •  • 

I  The  394  bonds,  serial  twenty  years, ,  Fred.  C.  MycrS  Limited 
'  were  awarded  to  Grenier,  Ruel  &  :  C-ll- 

Co.  Inc.  for  a  pric|  of  98.63.  The  ;  Sells  DOndS,  Ptd.  StOCK 
j  corporation  will  pay  a  net  average  '  ,,  Z 

!  interest  of  3.142'/4  on  the  money  bor-  Vancouver.  —  Expansion  cequi 


to  the  U.S.,  and  to  make  use  of 
tho  credit  so  established  there  in 
U.S.  funds  to  buy  the  American 
security  at  New  York. 


rnte7est'of'3.r42>/on  the  money  bcTr-  Vancouver.  —  Expansion  require-  N-  B-  Tourist  Receipts 

*j*he  new  bonds  are  dated  ■  uients  of  Fred  C.  Aljer.s,  Limited,  Fredericton.  Officials  of  the 
August  I,  1947  and  may  be  redeem-  wholesale  hard\Aare  distributors  in  bic'w  Brunswick  Bureau  of  Infornia- 
ed  by  anticipation.  "The  loan  has  business  in  British  Columbia  since  tion  and  Toiiii.st  Travel  estimate 
been  incurred  to  renew  on  August  1,  '  ^^30,  have  been^ looked  after  by  sale  that  the  toiiri.st  industry  this  year 
1947  the  balance  of  $24,500  niatur-  ^be  company's  bonds  privately  to  i  will  net  the  province  more  th.an 
ing  at  that  date.  i  amount  of  $100,000  and  by  a  public  [  $n.000,000. 

1  offering  of  an  equal  amount  of  .5Cy  _  _  .  _  .  _ 

TOWN  OF  UIIATE.AI'OrA'i'  I  preference  shares.  On  completion  ,  prior  years  has  been  earned  four 
The  Town  of  Chateauguay,  conn-  ■  '^bis  financing  the  company  will  times  before  depreciation  and  taxes 

tv  of  Chateauguay  has  r^'eived  have  $100,000  in  4 '2 '’4  first  niort-  on  total  amount  of  bonds  to  be  oiit- 

f'rom  the  Department  of  Municipal  >  serial  bonds  outstanding  with  standing.  There  will  be  outstand- 

Affairs,  the  authorization  to  .sell  by  authority  to  is.sue  $100,000  in  long-  ing  al.so  $100,000  in  594  preferred 

mutual  agreement,  for  the  price  of  term  bonds  only  to  the  extent  of  shares  of  $200,000  authorized  and 

99  72  a  $.50,000  bond  i.ssue.  The  of  additional  fixed  assets  and  100,000  common  shares,  $1  par,  of 

loan  carries  394  interest  and  is  re-  ^’-so  provided  interest  for  the  two  150,000  authorized, 
deemable  over  a  period  of  twenty  t  ~ 

•borroweJ^s3"2V^^"hVnew‘^^ds  Govemmeiit  to  Recommaiid  Boost 

are  dated  May  1,  1947  and  may  be 

redeemed  by  anticipation.  The  loan  I j-  PrirF»  to 

has  been  incurred  for  the  construe-  lllinai  TV  IICCIL  IT  W  VV  CSL 

tion  of  a  municipal  garage  and  for  _ j _ _ _ _ 

street  works.  Ottawa  —  Announcement  was  1  fore  be  necessary  for  Parliament 

oAA.ivxr  c7iT77ai  r’CAAtM  made  this  week  by  J.  A.  MacKin-  f/>  amend  the  act  before  a  higher 

^  non.  Minister  of  Trade  and  Com-  ir.  .,,al  price  can  be  paid.  If  Par- 

The  School  Commission  of  the  early  in  the ,  next  ses- I  liawent  approves,  the  higher  price 

Town  of  Rouyn,  county  Temi.scamin-  f  Parliament  the  federal  gov-  would  apply  to  the  1945,  1946,  1947, 

gue,  has  sold  a  $160,000  bond  issue  ' an  in-  1948  and  1949  crops. 

The  3  pel  cen  -year  seria  nn  .  i,,  ^j^g  initial  wheat  price  Mr.  MacKinnon  stated  that  the 

to^'o^c^ar  DuM  &  Co..  Inc.  Net  cost  [’.'**‘*  farmers,  retroac-  higher  price  would  go  Into  effect 

of  the  money  is  eumpiited  at  3.142  ^'';®/”^''®  crop  as  soon  as  Parliament  approves. 

ner  cent  Bonds  are  dated  July  1  ^  higher  advance  to  farmeivs  is  and  payment  in  respect  of  earlier 

1947  and  mav  be' redeemed  by  antici7  the  minister  .said,  “be- .  crops  would  begin  as  soon  as  phy- 

pation  The'  loan  has  been  incurred  ‘'“use  of  the  favourable  prices  re-  sically  possible  after  Parliamentary 
for  the  erection  of  a  ‘l2-clas.s  school.  :  ®®'''®d  by  the  Canadian  Wheat  approval. 

_  j  Board  on  sales  to  date  and  because  “The  amount  of  the  increase  can- 

INGERSOLL  ONT.  ISSI’E  j  •^be  guarantees  and  other  pro-  not  yet  be  decided,  depending  in 
The*  Town  of  Ingersoll  has  sold  ;  visions  contained  in  the  United  large  part  upon  the  size  of  the 
an  issue  of  $700,000  of  2U  per  i  Kingdom  wheat  contract  applicable  present  crop  and  developments  in 
cent  and  2 •’'4  per  cent  20-year  de-  i  to  the  balance  of  the  present  cror  I  the  market  situation  between  now 
bentures  for  sanitary  .sewerage  ;  and  also  to  the  1948  and  1949  and  the  assembling  of  Parliament, 
.system  to  a  syndicate  composed  of  crops.”  I  but  an  increase  will  certainly  be 

Midland  Securities.  Royal  Bank  of  Under  The  Canadian  Wheat  Board  recommended,”  said  Mr.  MacKinnon. 
Canada.  Anderson  &  Co.,  and  Fair-  Act.  the  initial  price  to  farmers  is  i  Announcement  was  received  with 
Clough  &  Co.  at  a  price  of  100.31  $1.35  per  bushel  for  One  Northern,  I  satisfaction  in  Western  Canada 
representing  a  new  low  cost  basis  basis  in  store  Fort  William  Port  |  where  gue.ss  a.s  to  new  retail  price 
to  the  town  of  2.679  per  cent.  Arthur  or  Vancouver.  It  will  there-  1  was  $2  a  bushel. 


years.  The  net  cost  of  the  money 
borrowed  is  3.029'  1 .  The  new  bonds 
are  dated  May  1,  1947  and  may  be 
redeemed  by  anticipation.  The  loan 
has  been  incurred  for  the  construc¬ 
tion  of  a  municipal  garage  and  for 
street  works. 


Winnipeg.  —  Manitoba’s  700  .su¬ 
gar  beet  growers  are  optimistic 
that,  given  a  dry  Septenibei-,  ttiev 
will  harvest  a  $1,000,000  crop  this 
year. 

They  are  all  the  more  exciteo 
over  the  prospect  because  up  to  a 
few  weeks  ago  the  sugar  beet  situ¬ 
ation  in  the  province  looked  grim, 
with  prospects  of  a  crop  failure  im¬ 
minent. 

Today,  however,  after  the  warm 
rainy  weather  of  the  last  few 
weeks,  the  beets  have  grown  to 
good  size,  with  only  the  sugar  con¬ 
tent  to  be  decided.  Normally  it 
ranges  around  16-7  per  cent  and  if 
September  is  dry  growers  say  the 
percentage  will  be  high. 

A  $1,000,000  crop  this  year,  while 
not  expected,  would  be  only  slignt- 
ly  belter  than  last  year,  at  that, 
with  the  Manitobans  receiving  al¬ 
most  that  figure  for  the  97,800  tons 
harvested  in  1946.  The  average 
price  paid  then  was  $11  an  acre.  | 

This  year’s  price  has  not  been 
determined  yet,  but  growers  are 
hoping  that  it  will  follow  the  up¬ 
ward  trend  generally  evident  since 
1940.  That  year  the  producers  rt- 
ceived  $6.65  a  ton  for  beets  deov- 
cied  to  the  beet  factory  in  surbiii-  : 
ban  Fort  Garry.  In  1941  the  price  , 

Aluminum  Sections  For  j 
Structural  Work  Ready 

News  that  Aluminum  Company 
of  Canada,  Ltd.’s  siandard  struc¬ 
tural  sections  are  now  available  for 
immediate  delivery  should  be  of  in¬ 
terest  to  engineers  generally.  These 
sections  are  fabricated  with  parallel 
flanges,  resulting  in  more  efficient 
use  of  the  metal  structurally. 

Alcan’s  standard  structural  shapes 
which  are  fabricated  from  either 
Alcan  65S-T  or  Alcan  26S-T  alloys, 
include  all  the  main  engineering 
sections  for  industrial  use  including 
I-beam  sections,  H-beani  sections, 
channel  sections,  equal  and  unequal 
angle  sections.  Tee  sections  and  Z 
sections. 

Alcan  structural  sections  are  pro¬ 
duced  by  the  extrusion  process  in 
which  la  billet  is  forced  by  pressure 
through  a  die  to  form  the  desiiod 
contour  and  coiisequeiUiy  the  va¬ 
riety  ol  sections  tnal  can  be  pro¬ 
duced  is  only  limited  by  factors 
affecting  the  die  preparation  and 
the  general  principles  of  metal  flow. 
Irregularities  such  as  tongues, 
grooves,  bulbs  and  edge  laps  may 
j  readily  be  formed  integral  with 
shapes  to  facilitate  assembly  and 
'  improve  appearance. 

'  Among  the  factors  taken  into 
consideration  when  aluminum  is 
contemplated  for  a  structural  ma¬ 
terial  are,  with  the  development  of 
special  structural  alloys,  the  metal’s 
high  strength  which  is  comparable 
to,  or  greater  than  that  of  mild 
steel:  its  well  known  corrosion  re¬ 
sistant  qualities  and  its  light  weight. 

Mexican  Power  Net 

Again  Up  In  April 

Tlie  Mexican  Light  and  Power 
Co.,  Ltd.,  reports  net  earnings  of 
$90,711  for  April  against  $64,579  in 
the  corresponding  month  of  last 
year.  This  is  after  expenses,  de¬ 
preciation,  and  bond  interest  and 
sinking  fund  accruals.  Gross  earn¬ 
ings  amounted  to  $1,696,324,  as 
against  $1,491,322. 

I  For  first  four  months  of  this 
year  net  earnings  were  $.503,987 
against  $350,314,  while  gross  earn¬ 
ings  were  $6,811,910  against  $5,- 
1  999,365, 


rose  to  $7.45  and  continued  riamg 
until  1944.  A  slight  decrca.se  vvat 
:  noted  then,  but  in  1946  beets  jump¬ 
ed  $2. .59  to  reach  the  $11  average. 

I  A  $1,000,000  crop  for  Manitolia 
will  not  be  tops  for  Canada,  how¬ 
ever,  if  the  pattern  of  last  year  is 
I  followed.  Both  Alberta  and  Ontario 
I  grew  more  than  double  Manitoba’.--- 
beet  acreage  last  year,  Alberta  get¬ 
ting  385,000  tons  from  29,800  acre-o 
;  anil  Ontario  232,400  tons  from  23, 
000  acre.s,. 

Quebec,  the  fourth  .-(Tigar-beet 
growing  province,  harvestcjd  18,200 
tons  from  2,100  acres. 

Extension  of  the  sugar-beet  111- 
dii.stry  has  not  yet  reached  the 
stage  where  the  Dominion  can  co-’- 
sider  itself  self-sustaining  insoiar  a.s 
the  population’s  sugar  demand  is 
'  concerned.  Last  year  the  entire 
sugar  beet  industry  in  Canada  pro¬ 
cessed  only  about  18  per  cent  of  .ill 
the  sugar  used  in  the  country. 

I  A  good  crop  throughout  the  bt-ei 
jirovinces  this  year  could  raise  tin.-- 
percentage,  farmer.s  claim.  In  .Man- 
toba  they  predict  that  the  industiy 
at  capacity,  could  provide  for  :>0 
per  cent  of  this  province’s  needs, 
with  production  for  the  Dominion 
:  reaching  at  le.-’.st  25  per  cent  of  the 
;  country’s  needs. 

I  SPITZER  AM)  MILLS 

I  APPOINTMENT 

Toronto  Spitzer  and  Mills  Lim¬ 
ited,  Advertising,  announce  the 
appointment  of  E.  B.  Higgins  a.s 
Director  of  Public  Relations,  head 
office,  Toronto.  A  graduate  of  Dal- 
housie  University  and  before  en¬ 
listing  in  the  R.  C.  A.  F’.  in  1910, 
Mr.  Higgin.s  had  an  extensive  ca¬ 
reer  in  sales  management,  advertis¬ 
ing  and  public  relations.  Following 
five  and  a  half  years’  service  a.s  an 
officer  in  the  field  of  administra¬ 
tion  and  later  as  a  pilot,  he  joined 
the  public  relations  staff  of  Spitzer 
and  Mills  two  years  ago.  He  as- 
.sumes  the  position  formerly  held 
by  T.  G.  Vatcher,  who  now  directs 
I  public  relations  aetivities  in  the 
Vancouver  office  of  the  same  coni- 


ARi’eeiuent  With  Bnldv.iii  €0. 
Gives  Exclusive  Ri^his  ou 
Diesel  En|;ines  Here 

Announcement  is  made  by  Cana 
dian  Locomotive  Co.  Ltd.  that  an 
agreement  has  been  leached  with 
tile  Baldwin  Locomotive  V\orks  ol 
1  liiladelphia,  1  a.,  and  various  sub¬ 
sidiaries  of  that  company  for  the 
exclusive  selling  and  iiiamifactur- 
ing  rights  of  some  products  wiiicli 
were  iirevioiisly  imported  into  Can¬ 
ada.  In  other  cases  where  the 
products  cannot  be  economically 
manufactured  in  Canada,  Canadian 
Locomotive  Co.  has  been  awarded 
e.xclusive  representation. 

Canadian  Locomotive  Co.  is 
awarded  exclusive  selling  and  mami- 
faetiiring  rights  in  Canada  for 
Diesel-electric  locomotives  of  Bald- 
v.-in  Locomotive  Works,  Philadel¬ 
phia,  1  a.  and  Dicsel-meehanical  ant 
’  eiectric  locomotives  of  the 
Whitcomb  Locomotive  Co.  Ltd., 
.  ..c..e.  Ill. 

It  is  also  awarded  exclusive  sell¬ 
ing  rights  in  Canada  for  products 
of  the  Standard  Steel  Works  divi¬ 
sion  of  the  Baldwin  Locomotive 
Burnham,  Pa.,  including  stee 
wheels  and  tires,  weldless  rings 
heavy  forgings,  elliptic  and  helica 
■  springs,  etc.;  Baklwin  Locomotive 
stationary  diesel  er.gines;  and  loco¬ 
motive  products  of  the  Baldwin 
Works.  This  includes  spare  and  re¬ 
pair  parts  for  tliose  Baldwin  loco¬ 
motives  which  are  now  in  service 
in  Canada. 

:  D,  A.  Coape- A  mold,  formerlj 

sales  engineer  with  Baldwin  Loco¬ 
motive  Works  of  Canada  Ltd.,  has 
been  retail,  jj  by  the  Canadian 
Locomotive  e’o.  to  assist  in  the  con- 
timiitv  of  this  business. 


"Shorts”  in  .-Vsbestos  Output 

Quebec.  —  "Shorts”  make  up  two- 
thirds  ot  Canada’s  asbestos  output 
for  the  first  half  of  the  year,  at 
208.106  tons  out  of  a  total  of  311,- 
079.  The  latter  total  is  63,862  tons 
(  \  er  that  of  1916 


VancDuver  Will  Have  to  Increase 

Borrowing  Powers  In  Near  Future 


(Special  ('(irrespondeiicc) 

Vancouver,  This  city  will  soon 
be  compelled  to  increase  its  bor¬ 
rowing  powers  for  civic  ('onstriic- 
tion  purposes,  according  to  mem¬ 
bers  of  the  city  council.  The  situa¬ 
tion  was  outlined  recently  to  a 
Vancouver  service  club  by  Aider- 
man  Sam  Cromie.  "At  present  the 
city  charter  limits  bond  issues  to 
20  percent  of  the  assessed  value 
of  real  estate  in  Vancouvpi,  and 
this  is  noUt  enough,”  said  Aid, 

I  Cromie. 

“The  50  niillion-doUar,  10-year 
plan  will  exiiaiist  our  borrowing 
margin  without  making  any  pro¬ 
vision  at  all  for  some  most  es.sen- 
tial  public  works.  In  fact,  it  is  by 
no  means  certain  that  we  will  be 
able  to  i.ssue  .50  million  dollars’ 
worth  of  debentures  unless  propertv 
,  values  increase  much  f.aster  than 
!  they  seem  likelv  to  do  ” 

.SS.OOO.tioO  a  Year 

The  50  million-dollar  plan,  ap¬ 
proved  by  civic  voters,  has  given 
city  council  authority  to  spend  at 
the  rate  of  five  million  a  year,  for 
a  widespread  work.s’  program  in¬ 
cluding  streets,  sewers.  parks, 

;  bridges,  buildings  and  waterworks. 

!  “In  considering  an  increase  in  the 
1  borrowing  limit  to,  say,  25  percent 


I  of  assessed  values,  you  sliould  re¬ 
member  that  the  20  percent  figure 
was  |)iit  in  the  charter  in  the  days 
when  interest  rates  were  high,”  .Aid. 
Cromie  told  the  Lions. 

"They  (interest  rates)  ran  around 
five  to  six  percent,  whereas  the 
city  now  can  borrow  at  about  three 
percent  It  is  quite  possible  that 
we  can  pay  tlie  carrying  charges 
and  retire  a  25  percent  debt  at 
present  interest  rates,  more  che-'’-''-'’ 
than  we  could  have  paid  off  a  25 
percent  debt  in  the  old  days. 

Base  Broadened 

"Furthermore,  we  are  in  the  pro¬ 
cess  of  broadening  our  levenue 
base  by  such  means  as  the  business 
tax.  This  was  not  contemplated  by 
those  who  framed  our  charter.” 

Previously,  the  alderman  posed 
'  the  question,  “Why  do  we  need  all 
'this  money- wliv  the  drive  for  in¬ 
creased  revenue? 

"It  boils  down  to  the  simple  fact 
that  a  dollar  today  is  not  worth 
what  it  was  yesterday,  much  less 
than  last  year  a.nd  still  less  than 
'  n  the  prewar  years,"  he  said. 

"Obligations  of  the  city  have 
tended  to  increase,  if  anything, 
and  people  are  rightfully  insist¬ 
ing  on  a  high  quality  of  civic  ser- 
I  vice.” 
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SHAWINIGAN  HEAD  International  Trade  And 

NOTES  INCREASE  j  Planned  Economics 

POWER  DEMANDS i'  . . .  . . . . . 


L,bor  T«"«I  pirie”  Sails  For  Brisbane, ! SMELTERS  BUYS 


I  otfw.  !lT.Zr.*L..«ri.i  I  Latest  Postwar  M.A.N.Z.  Line  Vessel 

I  relations  picture  brightened  in  July, !  - - - — — 

I  as  compared  with  previous  month,  i  Said  to  be  the  most  up-to-date  i  feet  capacity  for  carriage  of  gen-  • 
. . i  vessel  in  the  Australasian  trade  is  eral  and  refrigerated  cargoes. 


3  POWER  PUNTS 
WEST  KOOTENAY 


rUntiK  UliraflllUOi' — - ^ - r; - r— r; — : - T~rrrv  “‘‘iSrM.  v, nr,;-., o..t.  nnoi  nuuiiiimi 

Pointing  out  in  an  address  deli- 1  whole  system  revohing  about  En  [  chell.  Minister  of  Labor,  in  his  to  the  Montreal,  Australia  standing  example  of  how  the  M.A.  - 

-  I Academy  I  gland  as  the  trade  mancial ;  j^^^j^thly  summary  ot  strikes  and  !  and  New  Zealand  Line.  Launched  N.Z.  Line  has  restored  its  fleet  af-  Paront  Comnanv’s  Canacitv 

Company’s  E.xpansion  Calls  of  Poimcal  Science  Columbia  Um-  c^t^  Preliminary  figures  for :  in  January  last  at  VVallsend,  Eng-  ter  the  ravages  of  war,  and  is  Now  290  000  /p  Wilf  Be  ^ 

For  S|O.0<|(MIO(.  Capital  tKSaES  “te  .„v.  a  v.r? ,  July  ahow  a  national  tiniCoa,  of  I  lam.  nor  doaUw.Wt  c.r,y,„|:  cap.-  n.aint.inma  It  at  ™  I.W;er2vela  ”°"KSno  ?(!4,«00 

0„tla,v_|^3  Fears  Sy?  XS^ |«'  070, S  foot  ,;„,^,u..r„;l  flttoO  w/j  u.tr.£.o<,.rn  paaaenVr 

CHFMIC-VL  I'NITS  GROW  are  all  parts  of  a  general  plan,  dat- 1  substitute  can  be  found  to  perform  ^  For  June,  the  man-day  lo.ss  was  166,- 1  ami  insulated,  accommodation  for  12  passengers,  I  OR  EFFICIENCY  BOOST 

\  nr.airiiF.'.-iij  l  paii.o  wa  cv  f, ,.11,. * c».  ic», i,  .  .  .  .  ^  ,  ,  a  o-n  ...a  . ai  n-,  .a • ! T-Vio  PiTip  ’  IS  nrrinpllpd  hv  Diihlip  rooni.s  Incltidp  .smokinp-  rnnm  - 


Now  290,000  h.p..  Will  Be 
Raised  To  364,000 

FOR  EFFICIENCY  BOOST 


CHEMICAL  I'NITS  GROW  I  are  all  parts  of  a  general  plan,  dat-  substitute  can  be  found  to  perform  '  or  June,  the  man-day  lo.ss  was  ibb,-  am*  v,iiut,.  .c, ,,  tj.  x,,  j  vj .a 

IfltlutmLAIj  t  UKUW  least  to  igisf  for  res-  England’s  role  of  market  of  last ,  370  out  of  31  stoppages,  involving  ;  The  ‘’Port  Pme  ’  i.s  propelled  bv  ,  public  rooms  Include  .smoking  room,  - 

The  course  of  expanding  indus-  to'ring  multilateral  trade  in  the  resort  and  her  role  as  creditor  and  ^  17,201  workers.  I  Mai  me  Doxford  diesel  engines,  and  ,  cocktail  bar  and  all  nriodern  ap- j  Sale  of  three  hydro-electric 

p  ,„“Sr?n5inm.  :  po.t,f.r  „orM  and  radueing.  m,  far  :  controll.r  ot  the  International  eym  |  In  July  of  last  year,  .lO.tllB  worh-  ^e  “ari'e  ,  S'rXi.Xl  77en",^,even  SrSnT “nc'lurng  i  T  '"T"”'  TV  I”. 

Quebec  IS  noted  in  a  .Statement  to '  as  possible,  the  restrictive  trade  and  ;  tern.  „  „  if*'®  participated  in  47  strikes  Australasian  arrange^  '  Kootenay  Power  &  Light 

sharetiolders  of  Shawinigan  Water  monetary  practices  which  in  the  #  #  j  lockouts  with  a  total  lo.ss  in  work-  Montreaf  ^  “  !  minfs  for  the  comfort  and  acconi-  Company  to  its  parent  firm,  Con- 

a%  Power  Company  and  Quebec '  inter-war  period  increasingly  threat-  The  first  reservation  upon  the  ,  mg  time  of  915,911  days.  sS  in  1936  the  L^Sio^  of  the  ™  L^eed  any  '  solidated  Mining  &  Smelting  Com- 

Power  Companv  bv  James  Wilson.  ;  ened  to  de.stroy  the  multilateral  sys- I  free  working  of  the  multilateral  svs- 1 - - - '  in  lu.io  uie  mouauon  01  me  crew  exceeu  any  .  ,  ,  »  ^ 

president.  ‘  ‘  ’  tern,  John  H.  Williams,  Nathaniel  |  tern  was  the  move  made  for  the  process  going,  bv  providing  the '  ^.N.Z.  Line,  a  Canadian  flag  arrangements  so  far  existing  on  pany  of  Canada  Limited,  has  been 

Text  of  the  letter,  which  accom- '  Ropes  Professor  of  Political  Eco- i  protection  of  young  industries  and  i  machinery  and  the  framework  of  , provu^led  fa.st  regular  any  other  ve.ssel  of  the  Line.  The  |  announced.  Price  of  the  property 

panied  August  dividend  cheques,  ;  noniy.  Harvard  University,  went  on  young  countries.  However,  tariffs.  ‘  reference  for  continuous  interna-  service  between  Kastern  Canada,  j  ciew  s  meals  are  all  served  m  ^'transfer  was  not  stated, 

is  a.s  follows;  '  to  make  two  observations  regarding  |  though  they  modified  the  terms  of  ;  tional  supervision  and  revision  of  1  Ai^tralia  and  New  Zealand.  I  cafeteria,  there  are  air-conditioned  1  plants  located  a  few  miles 

“The  deni.and  for  power  from  in- •  the  Monetary  Fund.  !  trade  and  mav  at  times  have  re-  trade  practices  and  policies.  V\  ar  recreation  rooms  sufficient  to  '  £  Nelson  BC  are  known 

dustri.al.  commercial,  domestic  and  1  The  first  was  a  doubt  as  to  whe- ,  stricted  its  volume,  did  not  serious-'  *  ¥  1“  »  "ew  10,000-ton  cargo  commodate  all  members  at  any  one  ;  Bonning’ton  (No  2)" 

farm  cu.nomers  in  the  territory  ther  “in  our  preoccupation  with  a  ly  interfere  with  the  multilateral!  -what  the  result  will  be  we  can-  ^  knots  time,  with  loud  speakers  through- !  g  siocan  (No  'll  and  CnrrA 


H.*  Williams,  Nathaniel  |  tern  was  the  move  made  for  the  process  going,  bv  providing  the  ^  A.N.Z.  Line,  a  Canadian  flag  arrangements  so  far  existing  on ;  pany  of  Canada  Limited,  has  been 

ifessor  of  Political  Eco- i  protection  of  voung  industries  and  i  machinery  and  the  framework  of  , provuied  fa.st  regular  any  other  ve.ssel  of  the  Line.  The  |  announced.  Price  of  the  property 

vard  University,  went  on  young  countries.  However,  tariffs,  1  reference  for  continuous  interna-  service  between  Eastein  Canada,  j  crevv  s  meals  are  all  served  in  ^'transfer  was  not  stated. 


*  ^  V 

“What  the  result  will  be  w 


linn  r>f .  Australia  and  New  Zealand.  i  cafeteria,  there  are  air-conditioned 

I  On  the  outbreak  of  World  War  recreation  rooms  sufficient  to  ac- 1  ^  few  miles 

j  II  a  fleet  of  new  10,000-ton  cargo  commodate  all  members  at  any  one  ;  of  Nelson,  B.C.,  are  known 

vessels  witlj  a  speed  of  13  knots  time,  with  loud  speakers  through- '  ~  ^  ’ 

w-prp  in  rpp-nlsr  sPrviPP  ThPsP  «hin.  nnt  pnrt  moving  nipfnrP.s  arP  .shown  ?°Uth  Slocan  (No.  J).  and  Corra 


Mid-Continent  Oil  and  Gas,  Ltd., 


Con.solidated  already  owned  No. 
5  plant  at  Brilliant,  near  the  jun- 


remained  higher  than  at  the  -same  operated  by  West  Kootenay  Power 


inciea.sfU  imougnoui.  uie  lust  iKtu  . . .  . .  . ^ ^  ...w  nwicasiiig  ciiitmnaio  11^100  “‘-item.  It  Will  be  a  compromise  De-  ■  •wwMS.ia  ■.aiiis  - -  000  h.p. 

Of  the  pre.sent  year.  Revenues  for ;  monetary  problem,  he  felt  was  the  ternal  stability  at  high  employment  the  desire  to  benefit  from,  iQ  Cents  On  Common  OPTION  ,  Con.solidated  already  owned  No 

thi.s  period  show  a  substantial  in-  interconvertibility  of  the  dollar  and  |  The  maladjustments  growing  out  freer  international  trade  and  the  de- ,  I  Mid-Continent  Oil  and  Gas,  Ltd.,  h  riiont  at  R..iitiQpt  «pqi.  fhp  inpl 

crease  over^  the  corresponding  the  pound  and  its  achievement  of  the  First  World  War  and  the  ^^^e  in  so  many  countries  to  protect  !  Toronto-  Fib^TT^oducts  of  Csn-  ’  reports  the  August  10  instalment  of ,  ction  of  the  KooLav  and  Col- 

period  of  1946,  While  it  is  expected  would  ha\e  to  depend  upon  the  mea- ,  great  depression  of  the  earlj  thir- )  planning.  The  fundamental  |  .  j..  rpnnrtd  npt  nrnfif  nftpr  '  200,000  shares  at  121,2  cents  a  share,  |  „n,Kj„  Rivers  with  installed  cana- 

that  the  gross  earnings  of  the  sures  taken,  outside  the  Fund  and .  ties  have  greatly  increased  this  em- ,  criterion  is  the  nece<sitv  of  two-  reports  net  profit  after  i  ^  subsequent  instalments  have  ‘  f  f  7  wion  with  in.stalled  capa 

Shawinigan"  Company  will  be  well  the  Bank,  to  correct  the  British  phasis  so  that  now.  to  quote  Pro-  ,  ^^dld  agistment,  if  the  Lperiment  i  V29^«  Ir  '  be^  eSeS  for  three  months,  i  ooi  S  n  "’rie  Matter ''Xn^ 

maintained  durinsr  the  balance  of  balance  of  payments  difficulties.  |  fessor  Williams,  “we  find  ourselves ,  tn  supi-paH  wp  naunpt  pvnppt  to  $29,358  for  fiscal  year  1  i  to  148,000  h.p  Ihe  latter  plant 

the  year,. it  is  anticipated  th.at  net  Professor  Williams  e.xpressed  the '  compelled  to  recognize  the  de- '  in"°s®ou7  kind  of  economic  svs^  "“.T. - -  j  built  during  the  war  with 

income  will  be  lower  than  the  first  view  that  possibly  an  irreparable  '  pendence  of  order  and  stability  in  t^m.  and  the  kind  ot  international  ■  30  cents  per  common  share  af-  Aufomoblle  Output  :  ^Tfo^  metaH^oroduced^^bv  the 

6  months  as  a  result  of  increase  in  mistake  had  been  made  m  not  deal-  world  trade  upon  the  maintenance ,  t.^^e  system  that  goes  with  it,  upon  ^®''  ,  Preferred  dividend  require-  Aaain  Ud  for  June  Trad  smelt^ir  nlant  ^ 

wages  and  salaries  recently  granted  mg  sooner  with  the  British  prob- ,  of  stability  at  high  employment  in  ^^g  rjr  it  would  'uents.  i  /xgain  up  ror  June  Iran  smelting  plant, 

to  employees  and  also  because  of  lem  and  he  added,  “we  should  have  the  leading  countries,  and  particu-  jjg  jggg  rnistake  tor  other  coun- 1  Current  assets  at  June  30  amount- 1  u  j  •  '  gives  the  smelting  company 

dividend  ’requirements  on  the  re-  made  a  gift  rather  than  a  loan  .  .  .  larly  in  this  country.”  tries  to  assume  -that  they  can  have  '  ed  to  $275,178  and  current  liabili- 1  Although  dropping  total  of  290,000  h.p  to  be  increa.sed 

cently  i.=sued  preferred  shares  which  but  if  it  had  to  be  a  loan,  it  should  ^  a  third  kind  of  reservation  was  the  advantages  of  multilateral  trade  ,  ties  to  $1.3.5.412,  leaving  net  work- I  s'jf  b»y  bel^w  the  previous  month’s  !  to  364,000  h.p.  ^  No.  1  plant,  known 

accumulate  from  July  2nd.  The  have  been  interest-free.  the  right  of  a  country  to  plan  its  |  without  yielding  to  any  of  its  com-  ing  capital  of  $139,766.  |  factory  shipnients  of  Cana-  as  Lower  Bonnington.  with  capacity 

proceeds  from  the  sale  of  the  pre- :  “Britain  s  problem  today,”  he  ex-  economic  and  political  system,  even  puision.s ’’’  ■  Tt  i<5  undPritnnH  that  the  hniu  r  motor  vehicles  in  June  ot  60,000  h.p.  will  oe  retained  and 

ferred  shares  will  be  gradually  ex-  plained,  “is  how  to  increase  hef  though  this  might  mean  national- ^  ,vas  no  easy  matter,  said  Pro- \he  earnings  which  nett^^^^^^  remained  higher  than  at  the  same  operated  by  West  Kootenay  Power 

pended  for.  addition.s  to  the  Com-  exports  by  seventy-five  per  cent ,  izing  its  industries  and  controlling  .-ggggr  Williams,  to  live  in  a  world  r.rnv  $29  358  in  th^  vear  endTd  L^ie  last  year,  the  Dommion  Bureau  &  Light  Co.,  for  customers  other 

pany“s  plant  but  it  will  naturally  beyond  their  pre-war  volume  while  its  economy  for  purposes  of  social  ^g^t  planned  and  part  free.  He  of-  S  30  last  were  made  on  onera  Statistics  reports.  than  the  smelting  rompany,  al- 

reqiiire  a  period  of  time  before  rev-  restncting  imports  to  their  pre-war '  security  and  welfare,  as  well  as  fered  these  instances:  tion«*  durina  the  Januarv^rjime  during  June,  shipments  of  21..137  ^bough  the  latter  will  use  a  great 

enues  from  these  expenditures  are  level.  It  seems  increasingly  clear ;  business-cycle  stability.  "Thus  we  -Belgium,  after  correcting  her  in-  "“"od  of  1947  Dur^n^  the  otw  compared  with  21,665  in  May  available  power,  after 

fully  reflected  in  earnings.  hat  the  loan  will  be  used  up  before  have  a  very  mixed  world  with  ternal  inflation  by  drastic  monetary  hairof  the  fiscal  veTr”st^^^  and  1,5,, 585  in  June  last  year,  bring-  about  20  per  cent  has  been  al- 

S40-Million  Outlay  five-year  breathing  countries  ranging  all  the  way  from  measures,  removed  controls  and  has  I  ing  shipments  during  the  first  six  elsewhere. 

“As  already  announced  The  n  t  our  own  still  predommantly  private- ,  enjoyed  perhaps  the  best  recovery  romobile  industry  ^^th^  comoan  vs'  months  of  the  year  to  126,215  units  '  ^^be  purchase  was  made  by  the 

AS  aireaui  aniu  u-avu  1  ne  ggnee;  and  if  by  19o2  the  British  enterprise  system  through  various  in  Viirone  Rut  she  i^  findine- it  hard  ^nmopiie  industry,  the  company  s  ^  .  -o  700  in  tho  nnnn^=nnnHino- ^  snielting  company  m  the  interests 

Snv 'X^ie'next  Sree  vlar?, Tm  payments  deficit  is  not  degrees  of  ’planned  economy  em-  '  to  British  restricUons  on  PrsTerLbTv  ’  period  x,f  i94a  corresponding  ,  i^.^easing  economy  and  ef- 

; nn J  ’  nonn,.  nnt  ninnnT-t,nnnt=  corrcctcd,  and  With  cnough  margin  bracing  elements  of  state  socialism  imnorts  while  her  own  markets  re-  eon.sideiabl>.  ,  ,  t  *  ,  tt  tnr  ficiency  and  for  the  purpose  of 

tends  to  carr>  out  mipro  e  lie  s  begin  payments  on  the  loan,  it  to  a  completely  controlled  economy  ma^n  ooen  to  British  aoods  Sw7len  Earnings  in  the  current  fiscal  '^be  June  total,  14,46, i  were  co-ordinating  the  hydro  plants  with 

and  m^  ,,,^3  ^  that  our  ef-  like  that  of  c6mmunist  Russia."  7  ShTaVbeen  Sufa  increaSn^  year  are  running  at  about  the  same  pas-senger  cars  -  11.4.55  for  sale  in  tho-se  of  the  metalhmgical  and 

^  niultilateral  sys-,  lic  '  Tv  toward  a  pTan^d  efono^^^^  a.s  the  average  for  the  final  Canada  and  3,020  for  export.  Truck  chemical  plants  at  the  smelter, 

programme  were  outlined  m  jem  of  trade  and  currency  can  be  The  problem  of  today,  according  the  middle  thirties  but  has ’prided  months  of  the  year  reviewed  shipments  during  the  month  were  a  sixth  installation  on  the 

Trs  of  mIvS  thes  j  exoeXu^^^^^^  i  TroLsor  Williams,’  is  how  to  S^eTf  upon  h2  muUikteral^^^^^^  the  annual  report’ ju.st  released.  6.599  units,  with  4.439  for  Cana-  Kootenay  River,  on  the  other  side 

will  Lid  brthL  revenue-Lroducin-  ¥  ¥  ¥  (restore  a  multilateral  trade  system  the  war  made  a  R  may  therefore  be  anticipated  that  consumption  and  2,160  for  ex- •  of  the  river  from  Upper  Bonning- 

assets  to  the  Company's  system  ft  second  observation  regarding  which  was  the  product  of  the  com-  ^rade  agreement  with  Russia  and  a  substantial  increase  in  earnings  PO''*'-  ton.  is  owned  and  operated  by  the 

is  estimated  that  the  proceeds  from  the  Monetary  Fund  had  to  do  with  |  paratively  free  economic  world  of  has  appreciated  her  currency  to  |  may  result  from  the  operations  of  -  municipality  of  Nelson  The  whole 

the 'recently  completed  .sale  of  Series  ''be  declaration  by  the  member  the  nineteenth  century  in  such  a  shut  out  the  effects  of  our  price  in- 1  the  current  fiscal  year.  •  ExDOft  Subsidiarv  For  :  constitutes  t  h  e  greatest  water 

“A”  preferred  shares  will  be  suffi-  countries  of  their  official  panties,  ''’orld  as  this  and  make  it  work  fjgtion  following  the  breakdown  of  As  a  supplier  of  the  automobile  C  I*  U  *  *  r*  P”"’®''  fievelopment  within  similar 

cient  to  carry  out  the  portion  of  the  }7'b  the  general  condition  of  m-  to  the  general  advantage.  ’’It  can  qpa.  But  the  combination  of  ex-  industry  the  company  feels  that  it  English  EleCtflC  Co.  ■  area  m  C  anada  and  is  among  the 

programme  scheduled  for  comple-  m  the  world,  there  be  done,  if  at  all,  he  said,  only  port  trade  to  Russia  and  other  coun-  can  look  forward  with  some  confi-  -  largest  in  the  Northwest. 

«on  up  to  the  end  of  1949.  The  addi-  bad  been  an  understandable  ten- ;  by  a  process  of  evolution,  and  sue-  tric.^  financed  by  Swedish  credits  dence  to  a  f.airlv  extended  period  Toronto.  —  Crawford  Gordon.  Jr..  v 

tional  monies  required  will  be  ob-  ^ency  to  overvalue  relative  to  the  cess  will  have  to  depend  primarily  g^d  cash-financed  imports  whose  of  good  demand.'  president  of  the  English  Electric,  S.  FEED  SUPPLY 

tained  from  the  sale  of  either  bonds,  Jo''ar.  upon  w-hat  can  be  done,  outside  ITO  volume  has  been  stimulated  by  the  _ _  I  Co.,  of  Canada,  Ltd.,  announces  the  The  United  States  Department  of 


Canada  and  3,020  for  export.  Truck  chemical  plants  at  the  smelter, 
shipments  during  the  month  W'ere  a  sixth  installation  on  the 
6,599  units,  with  4,439  for  Cana-  Kootenay’  River,  on  the  other  side 
dian  consumption  and  2,160  for  ex- •  of  the  river  from  Upper  Bonning- 
port.  ton,  is  owned  and  operated  by  the 

-  ,  municipality  of  Nelson  The  whole 

'constitutes  the  greatest  water 
export  OUDSldiary  For  ;  power  development  within  similar 

English  Electric  Co.  ,  area  m  Canada  and  is  among  the 
_  largest  in  the  Northwest. 


preferred  shares  or  common  stock,  “Whether  any  such  development  and  its  Charter,  to  promote  condi-  currency  appreciation  has  been  rfAVT  rfavss  i  lormaiion  ot  an  export  subsidiary  Agriculture  reports  that  the  pros- 

or  a  combination  of  the.se  securities.  contemplated  by  the  authors  of  tions  favourable  to  such  a  process,  draining  her  exchange  reserves,  j  '  *  •  -  I  —  Electric  Canada  Ltd.  Purpose  pective  supply  of  all  feed  concen- 

“In  June  of  this  vear  $20,000,000  'be  Fund  agreement;  whether,  in  “For  the  world  at  large,"  ^  de-  Last  March  she  was  forced  to  im-  i  It  is  reported  in  the  Australian  '  of  the  move  is  to  satisfy  the  grow-  trates  for  1947-48  in  the  United 
Series  “A”  4'r  cumulative  redeem-  dealing  with  such  a  large-scale  dared  Professor  Williams,  “the  pf,gc  g  direct  control  of  import.®.  Newsletter  says  Agriculture  ing  export  demands  for  Canadian  States  is  the  smallest  in  six  years, 

able  preferred  shares  were  offered  problem  of  fundamental  readjust-  problem  is  one  of  finding  the  limits  which  drew  a  rather  sharp  note  of  Abroad,  that  edible  beans  more  than  designed  and  built  electrical  appar-  but  larger  than  the  average  for  the 

to  the  public,  following  authoriza-  rnents  of  rates  as  we  may  face  after  of  tolerance  which  external  condi-  inquiry  from  this  country.  There  ,  four  feet  long,  weighing  up  to  14  '  atus,  and  further  to  expand  the  years  just  before  the  war.  With 

tion  from  the  shareholders  at  the  inflationary  conditions  have  tions  impose  upon  the  freedom  of  g^g  indications  that  the  trade  posi-  lb.  each,  have  been  grown  in  the  company’s  sales  and  manufactur-  fewer  live  stock  expected  to  be  on 

Special  General  Meeting  held  June  passed,  the  Fund  will  be  able  to  internal  action.  In  the  inter-war  ^on  of  Canada,  which  also  appro- 1  State  of  Victoria  from  seeds  brought  ing  operations.  George  E.  Dunfield  the  farms  on  January  1,  1948,  the 
18.  1947.  The  offering  was  well  re-  avoid  another  vicious  circle  of  cur-  period  the  international  maladjust-  ciated  her  currency  to  stave  off  from  New  Guinea.  Once  set.  the  has  been  appointed  general  sales  indicated  1917-48  feed  supply  per 

■eived  and  the  .share.s''a!e  now  wide-  depreciations  such  a.s  occur-  ments  and  the  great  depression,  ^ur  high  prices,  is  developing  along  beans  are  said  to  grow  at  the  rate  manager  of  Electric  Canada  Ltd.,  animal  unit  is  a  little  larger  than 

iv  distributed  throughout  the  Dom-  inter-war  period  and  combined  with  the  development  of  g,milar  lines.”  of  2*2  inches  a  day.  '  with  headquarters  in  St.  Catharines,  average. 

I'nion  from  coa-t  to  coast  Thev  are  whether  it  might  not  have  been  ’closed  economy’  economics,  pushed 

riow  h®ted  and  are  being  tr7ied  on  better  to  postpone  the  whole  matter  to  extravagant  lengths,  in  my  sa=gg5-ag=a=ir "  ,»■===  -  '  1  '  '  =-====  . . .=s=s=ss=s=sssssss=tsssss  ■'  -  1  ■■r-===g===ag=a 

the  Stock  Exchanges"  in  Montreal  official  parities  until  normal  opinion,  the  analysis  of  currency 

and  "r.-ironto'  "  "  *  trade  conditions  have  been  achieved  depreciation,  exchange  control,  and  1  n  '  •; 

7.  .  «  ■ .  among  the  larger  questions  for  \  restrictive  trade  devices  as  buffers  j  y  p. —  - - '  I 


Toronto.  —  Crawford  Gordon,  Jr., 
president  of  the  English  Electric 
I  Co.,  of  Canada,  Ltd.,  announces  the 


I*.  S.  FEED  ST^PPLY 

The  United  States  Department  of 


these  securities.  "  ^  contemplated  by  the  authors  of  tions  favourable  to  such  a  process,  draining  her  exchange  reserves,  j  OIAXT  BEAN'S  j  —  Electric  Canada  Ltd.  Purpose  pective  supply  of  all  feed  concen- 

vear  $20  000  000  'b®  Fund  agreement;  whether,  in  “For  the  world  at  large,"  de-  Last  March  she  was  forced  to  im- !  It  is  reported  in  the  Australian  '  of  the  move  is  to  satisfv  the  grow-  trates  for  1917-48  in  the  United 


formation  of  an  export  subsidiary  Agriculture  reports  that  the  pros- 


Water  Storage  Reserves 


the  future,  "  Professor  Williams  ob-  to  protect  the  home  economy  and 


‘‘As  a  result  of  the  heavy  rainfall  served.  the  freedom  of  internal  poliev. 

throughout  the  province  during  the  “Now  I  think  the  pendulum  i.s 

spring  break-up,  the  quantity  of  question  which  the  prema-  swinging  back.  The  Second  World 

\vat6r  in  stor3g’6  End  E\EilEbl6  to  tnrp  dcclETEtions  of  DEriti^s  mip’ht  hES  uncov'6r6d  th6  EbsurditV”~* 

the  Companies  in  the  rivers  on  which  have  helped  to  was  always  there  -  of  s’up- 

the  p.ants  are  situated  is  greater  ed  out.  was  whether  countries  might '  Posing  that  nations  ever  really  had 

than  has  been  tne  case  for  many  ftiture  relv  mainlv  upon  di-  a  choice  as  between  living  in  this 

years.  At  the  same  time,  the  spring  I  j,gct  trade  controls  and'u.se  them  world  or  in  closed  economies.  But 

Hood  was  far  greater  and  of  much  g^  g  ^^^ans  of  avoiding  changes  in  'be  swing  back  is  only  partial.  It 

longer  duration  than  ever  before  exchange  rates.  There  was  alreadv  ‘'o®*  not  mean  that  other  countries 
recorded,  parTicularly  in  the  St.  g  tendency  in  this  direction  before  have  given  up,  or  should  give  up,; 
Maurice  Valley.  No  danuige  was  ■  jhe  war,  and  war  and  post-war  ex-  'beir  freedom  to  plan  for  internal' 
caused,  however,  at  any  Ot  the  Com-  pgrience  mav  have  pushed  it  fur-  stability  and  security.  What  is.  I  . 

panys  installations  and  conditions  ^  think,  beina-  forced  upon  us  is  a 

are  now  nornial  During  the  flood  ..jg  discu.ssions  ot  the  Bretton  dearer  recognition  that  such  free-  I 

period  loss  of  head  at  the  Com-  woods  agreements  in  England  and  ean  be  exercised  only  within  ' 

pany  s  plants  caused  a  certain  low-  elsewhere.”  said  Professor  Williams,  'be  limits  imposed  by  a  country’s  ' 

ering  o*  oiRput  necessitating  in-  ^nade  of  the  fact  that  mternatior.al  position,  by  the  ex-  1 

creases  in  the  purchases  of  power,  monetary  agreement  did  not  to  which  its  own  well-being  is 

Chfiiiical  I’lant  Progress  cover  trade  "restrictions  and  that  dependent  upon  its  relations  with  ^ 

“Good  progres.s  has  been  made  there  was  still  the  possibility  of  'be  outside  world.  Where  the  pen-  ' 
with  the  co.nstiuction  ot  new  plants  accomplishing  throu'^'h  direct'  im-  *1ulum  will  come  to  re.st,  just  what' 
for  the  Chemicals  Company,  and  port  controls  whatever  the  member  'be  nature  of  the  ultimate  com-  I 
the  demand  for  the  Company's  pro-  countries  might  seem  to  be  giving  promise  will  be,  no  one  can  .«ay.’’  I 

ducts  has  been  sustained  at  a  high  up  m  the  way  of  monetary  controls.  ¥  ¥  ¥ 

level.  The  plants  of  (Canadian  Resin.s  it  i.s  not  surprising  therefore  that  Discussing  the  position  of  the 
and  Chemicals  Li.mited  have  been  the  ITO  discussions  have  provided  United  States,  Professor  Williams 
operating  at  as  high  a  level  of  capa-  the  real  field  for  debate  as  to  the  said  that  it  was  in  some  respects 
city  as  the  supply  of  raw  materials  reservations  on  which  countries  will  similar  to  England’s  former  posi- 
would  permit.  It  is  expected  that  insi.st  before  committing  themselves  tion,  but  in  some  respects  different, 
when  the  new  plant,  now  under  to  any  plan  for  tKe  restoration  of  The  United  States  was  not  nearly 
construction  at  Shawinigan  Falls,  multilateral  trade  "  .so  dependent  on  external  trade, 

for  the  manufacture  of  plasticizer  it.  >(,  if.  “Though  multilateral  trade  i.s  the 

i.s  completed,  the  qua.ntity  of  "'y'my-  professor  Williams  went  on  to  natural  and  logical  complement  of 
hte  resins  and  plastics  produced  throughout  the  post-  onr  kind  of  economic  system. “  he 

ca.n  he  .suh.stantiallv  increa.sed.  Tni.s  g^^  monetary  discussions  observed,  “we  could  dispense  with  ; 

•A  III  enable  this  company  to  take  pgg  g  common  pattern  >'«  benefits  more  readily,  in  case  of 

ad\a,ntage  of  ^he  high  level  of  de-  differences  of  national  attitudes, '  need,  than  almost  any  other  coun- 
mand  for  its  product.®.  ,pg  S^g^g.,  gt^empting  to ' 'ry-” 

I  iTii/i  Mn  iiic-x-ii  'be  'A’av  toward  multilateral!  'T'  we  are  to  play  England’s 

trade  and  reasonably  stable  and  former  role  in  the  multilateral  trade 
Director.',  of  Consolidated  Litho-  convertible  currencies  and  the  other  system,"  he  went  on,  “we  must  do 
grapn  Manufacturing  Ca  Ltd^  have  nations  endeavouring  to  safeguard  ■'  'n  a  more  con.scious  and  deliber- 
declarea  a  .dividend  of  2,j  cenU  per  themselves  against  the  po.ssihle  a'®  'ban  ever  she  did.  In  the 

snare,  '2  '° hazard.®  involved.  There  had  been  a  forefront  of  the  problem  is  the  need 

^d  Augu.sl  .9.  The  stock  has  been  continuou.®  proce.ss  of  relaxing  the  f®'"  maintaining  stability  at  home, 

or  a  yeai-iy  baM.s  oi  .6  cents  per  ^pg  ,T,uitiiatera’  system  in  This,  a.s  I  have  said,  has  been  much 

•shaie  sirice  initial  payment  of  IJ  wider  aaherence  and  ^fopbasized  by  other  countries,  and' 

ceiu®  a  .share  in  late  IJlh.  Tne  2.)-  ^pg  „,jmpg,.  g^^j  variety  of  “escape  while  it  can  be  pushed  too  far  and; 
cent  declaiat.oii  1®  tn,,  tiurd  quar-  dguggf;"  the  ITO  ’Charter  had  developed  into  a  general  alibi  fori 
terly  declaraTion.  tyy  j  precious  pay-  increased  Pad  behaviour,  it  does  .seem  true 

ments  this  year  were  19  cent.®  each.  that-  the  maintenance  r.f  hie-h  em. 


Guardian 
of  Rail 
and  Tie 


t.ne  number  and  variety  of  ’escape  ''*"*«  **•  can  ne  pu.sneu  100  lar  anu  1 
clauses"  in  the  ITO  ’Charter  had  developed  into  a  general  alibi  for 
increased.  Pad  behaviour,  it  does  seem  true 

One  ot  the  most  fundamental  of  'Pa'  'Pe  maintenance  of  high  em- 
these  was  the  right  to  protect ,  ployment  here  at  home  is  the  great- 


Summer  i.s  the  best  timic  to  farry  foreign  exchange  re.serves  by  direct !  est  single  contribution  we  can  make 

import  trade  restrictions;  another.  : '"wards  the  success  of  our  own 
in  tn,  home.  .  i-  *u.  1 _ _  _  r»ffr»rt5!  fr»  ntiiltiloforol 
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the  protection  of  the  home  economy  ;  effort.s  to  restore  multilateral 
I  against  external  deflations  and  a  j  trade."  I 

third,  the  reservation  of  a  large  ¥  ¥  ¥  | 

degree  of  freedom  to  deal  with  eco  Professor  Williams  felt  that  there, 
nomic  fluctuations  at  home  and  to  was  a  need  for  a  rather  drastic  re-  ' 

1  protect  a  country's  interna!  econo-  orientation  of  their  outlook  on 
:  mic  planning.  Naming  some  others,  foreign  trade. 

I  Pi'ofessor  Williams  said  the  Charter  i  “We  shall  have  to  learn  not  to 
i  was  accordingly  being  criticized  as  count  upon  exports  for  leverage  to  ' 

I  being  merely  a  collection  of  escape  ,  sustain  high  employment  at  home 
i  clause.®.  He  did  not  think  such  cri-  if  such  a  policy  means  putting  fur- 
I  tici.®m  penetrated  very  deeply  into  *  ther  pressure  upon  the  already 
1  the  problem.  It  had  to  be  recognized  ;  strained  po.sition  rtf  othPer  cftuntrie.s.  ■ 
!  that,  under  the  conditions  now  1  This  i.s  less  a  question  of  the  vol- 
I  existing  in  the  world,  it  was  a  choice  !  ume  of  exports  than  ot  the  export 
1  between  thi.s  kind  of  approach  and  surplus.  There  will  probably  be  aj 
•  none  at  all.  ^  larger  than  normal  demand  for  our 

1  ¥  ¥  ¥  I  goods  and  .seiwice.s  for  some  time  I 

i  Profes.sor  Williams  had  some  in- 1  to  come,  but  long-continued  one- 
i  teresting  observations  to  make  on  .‘lided  trade  can  only  end  in  the 
the  change.®  that  have  taken  place  breakdoyvn  of  the  system  we  are 
!  “since  the  English  classical  econo- 1  striving  to  restore.  For  a  proper 
;  mists  handed  down  to  us  the  theory  j  balance  in  the  world  we  must  in- 
;  and  the  system  of  free  multilateral ;  creasingly  emphasize  our  imports.” 
j  trade  and  its  monetary  complement,  i  In  Profei-sor  Williams’  opinion  it 
■  the  gold  .standard.”  seems  certain  that  large-scale 

I  “The  multilateral  trade  system,"  |  American  aid  will  be  essential  over 
!  he  exiiiained,  ’developed  out  of  the  1  the  next  decade  if  the  objectives 
I  co.iditions  of  an  expanding  world  I  of  the  International  Trade  Organ- 
in  yvhich  different  kinds  of  countries  1  ization  and  its  Charter  are  to  be 
played  complementary  roles,  the '  achieved. 

manu/actured  products  of  the  in-  j  The  development  of  a  workable 
dustrial  countries  being  exchanged  system  of  trade  for  the  post-war 
for  the  foods  and  raw  materials  of  |  world-  a  system  acceptable  to  both  , 
the  less  developed  countries,  the  1  free  and  planned  economie.s--will  i 
process  being  fostered  by  the  flow  |  have  to  be  an  evolutionary  process,  I 
I  of  capital  from  the  more  to  the  !  he  contends.  The  ITO  and  its  Char- i 
1  le®.s  adcanced  countries,  .and  the '  ter  cannot  do  more  than  .®et  the  '■ 


YOU  may  never  meet  him  .  . .  but  he’s  always  there.  He’s  a  track  sectionman.  He  and 

his  fellowworkers  are  responsible  for  the  condition  of  a  stretch  of  track.  Day  and  night 
they  patrol  their  section,  noting  condition  of  roadbed  and  tracks  to  assure  the  safety  factor  that 
*  '  V  ,  ■  is  inherent  in  all  Canadian  Pacific  operations. 

mates  are  important  among  the  thousands  of  employees  who 
have  made  Canadian  Pacific  the  world’s  greatest  travel  system. 


Canodian  Pacific  train  travel  i» 

safe,  comfortoble,  reliable.  This 

is  No.  6  in  o  series  depicting 
some  of  the  men  who  make  it  so. 
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ST.  JOHN  DRYDOCK 
RECONVERTS  MANY 
WAR-TIME  VESSELSI 


A  Defense  of  Big  Business 

By  PHILIP  D.  REED 
Chairman  of  the  Bonrd,  General  Electric  Co. 

You  have  all  heard  the  saying,  i  is  necessary  in  small  or  medium  ■  small  business  and  small  business  is 


dependent  on  us. 

Subversive  Political  Opposition 
There  is  far  too  much  talk — much 


Mnrp  Than  »  ThmicanH  Men  "Tall  oaks  from  little  acorns  grow.”  i  sized  companies.  dependent  on  us. 

Rpino-  Fmnlnvort  On  The.'e  words  are  at  once  a  salute  Again,  to  be  large  —  and  at  the  \  Subvereive  Political  Opposition 

Deing  CiinpiOjea  un  k  tv,  fv.,.  ,  I  same  time  worthy  of  largeness  — |  There  is  far  too  much  talk — much 

Ten  Ships  ^  ^  defense  of,  both  the  mas-  jg  to  assume  certain  responsibilities  of  it  purely  for  political  purposes 

-  sive  tree  which  time,  nourishment  of  leadership  in  the  industry  —  re-  and  some  for  downright  subversive 

ACTIVITY  TO  CONTINUE  and  resistance  to  the  elements  have  search,  new  products,  new  policies  purposes  —  about  the  destruction  of 

_  wrought,  and  to  the  very  small  be-  high  standards  all  along  the  line  little  business  by  big  business.  The 


PRODUCTION  OF 
LIVESTOCK  STILL 
ON  THE  DECLINE 


Only  Bright  Spot  of  Second 
Quarter  Gain  on  Quebec, 
Ontario  Hog  Marketings 

DROP  IN  THE  WEST 


(Special  Correspondence)  ginning  from  which  it  sprang.  We  with  consequent  increase  in  the  fact  is,  that  there  are  more  than;  Disappointing  decreases  in  live- 

Saint  John  —  A  busy  summer  expense  of  operation.  And,  finally,  3,700,000  busine.s.s  enterprises  >"  stocks  slaughterings  and  production 

baint  John.  A  busy  sumtner  |  campus  and  beautiful  build-  as  I  mentioned  at  the  outset,  the  America  today,  of  which  987r  are  fo  the  end  of  June,  the 

seaport  and  an  especially  busy  ship  i  g  educational  institu-  mere  fact  of  bigness  brings  greatly  small  businesses.  We  have  a  mil-  j  encouraging  feature  being  an 

repairing  program  are  encouraging  tion.  or  view  the  tremendous  fertile  increased  exposure  to  criticism,  to  lion  and  a  half  more  small  business  ■  aDcreciable  increase  in  hoe  market- 
aspects  here  today.  A  few  weeks  |  acreage  of  a  Mid-Western  wheat  political  attack  and  prosecution  firms  today  than  we  had  in  1900.  ,  ^  *1*1  ^  Quebec  and  Ontario  ac- 

. —  _  _ _ , r -  “  ,  _ _ 1 _ ...1 niiito  irroonpf'ti vo  r,f  tVio  pare  anH  Thp  niimhpr  llpcl  npH  anmoMiViat  ^  ‘"6®  irom  V^jueoec  anu  (JHiario,  ac 


ago  the  picture  was  not  so  bright  |  farm  and  especially  perhaps  when  q^te  irrespective  of  the  care  and  The  number  declined  somewhat  dur-  «  ^  •  you  proberlv  e 

regards  ship  work.  we  contemplate  a  great  i^dustriar  conscientiousness  wi^  which  the  ing  the  war,  but  has  already  been  the  currenW^^^^  ^f  the  you  properly  e 

Only  a  few  weeks  ago  workers  organization  like  the  United  states  business  is  conducted  or  the  excel-  more  than  made  up  by  the  very  tnbustnal  and  u  p  i  g„,j^ 

«rp,-p  hpi.,0-  ioi.1  pff  thp  '  Steel  CorDoratlon  or  the  General  l®nce  of  the  legal  guidance  upon  large  number  of  new  enterprises  cii  or  Canadian  Meat  r  . 

were  being  laid  off  at  the  plant  of  Steel  Corpo^atmn  or  the  Genera^  6^^^  6  P  ^  v  ^  the  second  quarter  of  this  year  long  periods, 

the  St  John  Drydock  Co.  Ltd.  be- ,  Elwtric  Cornpan^  that  ^  therefore  that  bigness  This  is  not  to  sav  that  small  busi-  marketings  in  the  West  re- 

cause  there  was  not  enough  work  came  trom  very  small  beginnings,  i  v,ie-npss’  sake  alone  u  no  ad.  ^  r^  v,  ^  j  mained  below  a  year  ago  but  the  Such  probh 

on  hand  or  in  sight  to  keep  them  j  Too  often,  we  think  of  these  great  vanta^  to  anv  business  The  mere  percentage  decrease  was  less  than  in  Fveonto 

employed  and  the  situation  became  j  institutions  as  having  always  been  together  of  unrelated  busi-  nrohi’e^  the  first  quarter  of  the  year.  Eastern  ^  ^  Execute 

so  acute  that  a  groim  of  citizens  i  that  way,  as  having  somehow  sprung  Se^wSl'  nltTSetaror  n"elf  has"''?nd"?Lie"proVm!  St !  ®lau.hte?ings  were  ever  36  per  cent  complete,  our 

was  organized  to  se/  if  anything  |  full  blown  from  the  l^and  of  a  kmd-  receive  the  s^plthet™  these  three  months  and  management, 

could  be  done  to  secure  work  at  ly  and  generous  Providence.  produce  a  sounder,  better  rounded  St  attention  of  uf  all  " ncluding  '  sufficient  to  account  for  an  management., 

the  plant  which  was  one  of  Can-  This  conception  of  our  so-called  enterprise  is  to  assume  the  disad-  government  ’  *  I  overall  increase  for  Canada  of  eight  worry,  secure 

ada’s  mainstays  in  ship  building.  Big  Business  enterprises  —  and  it  is  vantage  of  big  business  without  anv  i  c  „  u  ’  •  •  •  !  per  cent.  The  half  year  mark  for  .  . 

Ship  repair  and  dry  dock  facilities  of  them  that  I  want  to  say  a  word  of  its  benefits  That  kind  of  enter-  Small  business  is  indispensable  Dominion  was  eight  per  cent  be-  giving  persona 

during  the  war.  |  tonight  —  is  not  only  a  mistaken  prise  must  either  do  something  v5„  \.r,H  t  ?nro®  low  a  year  ago.  ■m.  -l_ii  u. 

Today,  ten  ships  are  under  re-  one,  it  accounts  in  part  at  least  for  ;  about  it  or  fall  gradually  behind  in  s*.  vierirniie  heniiv,,/  Cattle  slaughterings  in  total  num- 

pair  at  the  East  Saint  John  plant  critical  attitude  one  not  infre-  the  endless  race  to  serve  mankind  '  rv  the  eamo  iniron*  were  almost  equal  to  a  year  will  find  our  c 

and  more  than  1,000  men  are  em- ;  joently  finds  toward  any  busii^ss  with  ever  finer  proc^ucts  and  ser-  t.  business  cerforms  a  narticular  in  the  second  quarter.  As  in 

ployed  there  with  work  being  car-  ■  successful.  One  vices,  ever  more  effectively.  |  A  essential  function  in  anv  great  ^ogs,  the  increase  was  the  result  of  p 

Li  on  .t  ful,  o.p.clty  ,o  n,„ch  j  like  "<  B'S"-  ^  fnlA“S‘J‘oL'rr”‘'°BV  Ike  l.reer  sl.nghtor  in  th.  Eaot  Re..., 

SO  that,  m  contrast  with  the  ^is- ;  ^n®®®  ®^‘®®  ^^ai  mg  duo  ness,  ime  j  advantages  addition,  creates,  stimulates  and  en-  which  showed  a  21.6  per  cent  ad- 

mal  picture  of  only  a  few  weeks  ^"®  ^o"®  were  bigness?  A  recital  of  them  must  '  courages  small  business  just  as  the  vance,  while  the  West  declined  14.2 

ago,  officials  say  the  dry  dock  is  ’  "panned  Ldth/reforr  un  surely  include  the  advantage  of  latter  sharpens  and  stimulates  the  Per  cent.  The  six  months  total  was  iVlV^lAI 

busier  even  than  it  was  during  the  "nd  , ‘arge’'  corporate  resources  which  former  and  in  the  process  of  so  do-  !  down,  due  to  the  heavy  reduction  1  I 

war.  And  the  added  encouraging  Thi«  T  rpnpat  is  V  make  po.ssible  great  and  unusual  ing  adds  a  number  of  its  own  enter-  m  the  first  three  months. 

fact  is  given  that  this  work  will  P  notion  ’  Everv  large  enter  i  undertakings.  A  small  company  |  prises  to  the  ranks  of  big  business.  hfot  Upward  Trend  | 

last  for  several  months  with  pros-  i  ®  ‘  ^  ^  haok  to  small  ^  could  not,  for  example,  build  a  150,-  i  The  vital  question  is  not  the  size  of  The  higher  slaughter  in  the  East  i  Head  Office 

pects  for  additional  work  stated  as  striigo-ling  beginnings  Many  000-kilowatt  turbine  generator  be-  any  particular  business,  but  the  in  the  second  quarter,  compared  |  ■" 

good.  of  fbe  bi|  companies  today  were  i  ®ause,  even  if  the  small  concern  had  growth,  and  the  room  for  growth  to  a  year  ago,  does  not  indicate  an  HALIFAX  .  TC 

Rebuilding  War  Vessels  small  ones  only  a  few  years  ago  i  •^he  engineering  and  manufacturing  ,  of  business  big  and  small.  For  it !  upward  trend,  but  reflects  the  posi-  VAivroiivFR 

c»„»,.oi  ,.oocoi=  nr.,.,  in  the  snH  manv  of  the  big  rornnanies  of  I  knowledge,  it  requires  a  large  plant,  is  only  through  such  growth  and  a  j  tion  of  a  year  ago,  at  which  time  Vancouver 

dry  dock  are  of  the  Fort”  clSs  tomorrow  are  sm^lf  indeed  today  J  very  large  expensive  and  accurate  continuously  high  rate  of  reinvest- j  cattle  were  held  back  on  the  farms  ST.  JOHN’S,  NFLl 

purchased  from  the  government  by  i  Although  General  Electric  has  been  f  substantml  amount  of  ,  ment  in  progress  that  America  ;  when  some  larger  buyers  refused 

nri,?ni-t  l.;°.niP«  /nH  whinh  a ^  Classified  as  “big”  for  a  good  many  ,  3^®^ , ‘o  ^uy  the  Copper  and  ;  business  can  grow  Up  to  match  its  ,  to  continue  paying  prices  consid- 

be  nf  reS  for  comm^rc^al  use  '  years,  it  is  no  exception.  Organ-  special  steels  that  go  increasingly  growing  responsibili-  erably  above  equivalent  ceiling 

ThT  ooSn  is  expres^rthat  mo^  in  1892,  it  very  nearly  went  |  mlo  these  great  machines.  The  list  ties  to  the  nation  and  that  America  prices. 

of  these  sh/ps  wnf  be  purchased  '  broke  during  the  depression  which  of  advantages  must  also  include  :  itself  can  ultimately  meet  its  re-  Slaughterings  of  lambs  and  sheep  ' 

aL  rSonvened  at  the  lo»"p“n1  j  MIowed  the  panic  of  1893  and  re- '  ™  TSton't  cort’S':  ^"”0“  ‘  tt.rdhrt^?’'’th.’“fi,‘,'t''  ttetS  '  S.inf  John  Suinhit. 

ac  anma  Qo  rraft  nf  thia  Haca  wprp  '  Quired  many  years  to  restore  the  I  proyiaes  imporiani  cost,  re  j  me  worm.  more  than  during  the  first  three  :  93 HIT  JOnn  9111011116 

foane^  to  the  Litish  government  1°®®®®  ®ustained  during  that  period.  |  du®tion  opportunities.  Again,  prod- 1  -  months.  The  East  dropped  almost  Esrned  $772  9 

loanea  to  me  rsniisn  goyernmeni  °  uef  lines,  although  different,  which  a  38  per  cent  Less  than  7.5  ner  cent  carneu 

during  the  war  and  are  now  being  .  One  of  its  predecessor  compa- 1  or  suppiement  each  ApprOVC  Capifal  BoOSt  ^8  per  cen^t^  Less  ma^n  7^  - 

returned.  I  ofber  to  produce  economic^  advan- j  de  Havilland  Aircraft  in  the  period  would  indicate  that  „  I"®®'?®,  f.™'"  F.°' 
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Is  it 

TOO  TALL 

an  order? 

You  may  have  the  best  of  reasons  for  choosing 
some  individual  as  your  Executor.  And  he  may 
have  the  best  intentions  in  the  world.  But  you 
know  from  your  own  experience  how  hard  it  is  to 
give  your  affairs  the  detailed  care  they  deserve.  Can 
you  properly  expect  him  to  do  better?  More  serious 
still,  illness  or  travel  may  take  him  away  for 
long  periods. 

Such  problems  cannot  arise  when  you  make  us 
your  Executors.  Our  services  are  continuing  and 
complete,  our  staff  experienced  in  all  phases  of  estate 
management.  And  your  heirs  are  relieved  of  needless 
worry,  secure  in  the  knowledge  that  experts  are 
giving  personal,  full-time  attention  to  their  welfare. 

We  shall  be  glad  to  discuss  details  with  you.  You 
wll  find  our  charges  most  reasonable. 


Capital,  Reserve  and  Surplus  in  excess  oj  $6,000,000 

MONTREAL  TRUST 

Company 

Head  Office;  511  Place  d’Armes,  Montreal 

HALIFAX  .  TORONTO  •  WINNIPEG  •  EDMONTON 
VANCOUVER  .  VICTORIA  •  CHARLOTTETOWN 
ST.  JOHN  S,  NFLD.  .  LONDON,  ENG.  •  NASSAU.  B.WJ. 


returned.  I  other  to  produce  economic  advan- 

As  regards  shipping  the  situation  '  ’  ^®^®  manufacturing,  in  distribu- 

Is  that,  with  the  exception  of  the  i  f in  reducing  overhead,  or  in 


Saint  John  Sulphite  [program  wm  increase  productioi 

months.  The  East  dropped  almost  Fa»n«/I  <t775  QQQ 

38  per  cent.  Less  than  75  per  cent  tamed  $772,999  Net  of  110  tons  per  day  of  bici^che 

of  the  normal  slaughter  of  lambs  ^  ^ J  ^ 

in  tviA  *ue^*  Gtoss  incoiTie  fFom  production  of  i  of  140  tons. 

sheep  production  is  rapidly  decreas-  Sulphite  Ltd.  for  the  '  Earlier  this  year  a  banking  group 

.  P  P  P  y  12  four-week  period.s  commencing  headed  by  H.  J.  Brennan  &  Co.  Ltd 

on  non  September  7,  1946  and  ending  Aug-  sold  an  is.sue  of  $2,500,000  of  firs 

ust  9.  1947,  amounted  to  $3,87®-  ,  mortgage  Series  “A”  bonds  of  th 


Is  that,  with  the  exception  of  the  ,  r,®"  ,oo'?  I  reducing  overneaa,  or  in  Toronto:  Shareholders  of  deHavil-  ina  lour-weea  penon.s  commencing  ncaucu  uy  xr.  j.  D.cmiau  «  .^o. 

war  years,  summer  shipping  at  this  rlf^unched  w  th  new  finand^l  back- !  broadening  the  opportunity  for  re-  ,and  Aircraft  of  Canada,  Ltd.,  at  a  There  were  20.000  fewer  calves  mortarae^  s’eries  “A”°  bonds ‘’L^th 

port  has  been  the  busiest  in  any  Aj'Jrrfa  "  a  are  an  important  plus  on  special  meeting  here  approved  plans  slaughtered  in  the  first  six  months  f °  ^ 

time  in  history  with  substantial  artvpntnrp  wpfp  all  i business.  All  the.se  increasing  the  authorized  capi-  this  year.  The  decline  of  five  ner  cost  of  production  was  ,  company. 

numbers  of  men  employed  at  the  had  to  start  wi^.  !  P^’^P' |  talization  of  the  company  to  cent  Would  tend  to  indicate  a  furV  S^li°003^806^Thifh  ^wUhTth^r  R  nifn^ 

docks  and  both  inward  and  outward  ^he  other  predecessor  of  General  I  and '  ®®«le  population.  St.  Boniface  Livestock 

S?rResSibTe^''?n"®^pLt  ¥or  ^^a  particularly  blue-sky  fundamental  ^S°°sharef  toWn"5'’ooo  sKC  which  reached  a  peak  in  1945.  West-  of  $1,007,916.  Provision  for  depreci-  St.  Boniface.  -  Receipts  of  liv. 

m^rkfd  K,d  in  pxnon^  ^ric  C^pany.  had  its  beginning  also  Research  which  seeks  to  push  back  |  ®  shares  fro.n  5,000  shares.  ern  calf  slaughterings,  normally  gjjon  was  $172,806  and  interest  I  stock  at  the  St.  Boniface  Stocl 

marked  pickup  in  exports  are  tne  ^379  ^hen  Thomas  Alva  Edison  boundaries  of  human  knowledge  !  This  represents  the  sole  capital-  ®mall.  were  96,731  compared  to  109,-  charges  $72,111,  leaving  net  earn-  vard-i  for  thP  ^pvpo  months  PndPC 
increased  lurnber  shiprnents  for  invented  the  incandescent  lamp  in  ^ut  has  no  specific  objective.  Cle^- ' 'zation  as  the  outstanding  2,705  pre-  857  in  1946  or  12  per  cent  down,  ings  before  provision  for  income  ,  ,  ♦  e  11 

overseas  and  It  IS  indicated  that  last  his  modest  laboratory  at  Menlo  w  a  larae  company  with  a  diversi- 1  f®*'®"  ®ba»‘®s  were  redeemed  on  The  East  slaughtered  287,292  this  taxes  of  $772^9.  ,  July  are  reported  as  follows:  Cattle 

years  lumber  shipments  from  the  park,  N.J.  business  and  many  product  !  Aug.  1.  year,  which  was  2.5  per  cent  less!  The  expan.sion  and  improvement  146,206  head  (compared  with  153,- 

port  of  Saint  John  of  110,000,000  Xhe  Electrical  Industry  lines  can  afford,  as  a  business  pro-  -  *^ban  the  294,534  a  year  ago.  program  that  the  company  has  ;  647  in  the  corresponding  period  of 

feet  will  be  passed  this  season.  It  is  hard  to  remember  and  harder  position,  to  spend  more  money  on!  More  than  11.000  warm  air  fur-  Meat  Board  exports,  of  course,  under  way  is  expected  to  be  fully  .  last  year);  calves  48,634  (52,953); 

To  date,  import  and  export  car-  believe  that  the  tremendous  and  fundamental  research  than  can  a  n^ces  were  manufactured  in  Canada  have  suffered  materially  through  completed  before  the  end  of  1948.  I  hogs  88,501  (88,080):  .sheep  35.208 

goes  through  this  port,  this  year,  I  f^rflung  electrical  industry  of  today  small  company  with  a  limited  line  during  the  first  quarter  of  1947.  1  the  declines  in  inspected  killings.  ,  This  renovation  and  modernization  I  (55,382)  and  horses  1,335  (2,056). 

are  around  2,170,000  tons  or  some  j  v^ras  no  more  than  a  dream  less  than  of  products.  This  is  so  because  the  ! _  _ 

50,000  tons  more  than  for  the  corre-  j  70  years  ago  —  less,  I  may  observe,  ;  results  of  the  fundamental  research 

spending  period  of  last  year.  Im-  than  the  traditional  life  span  of  one  i  are  much  more  likely  to  be  directly 

ports  of  sugar,  bananas,  etc.,  have  person.  I  useful  to  the  company  operating  in 

helped  to  build  up  the  import  total.  Tndav  General  Electric  Comnanv '  a  broad  field  than  to  the  company  a  ^  A  a 

An  All-Year-Round  Port  h J  Se  to  100  ^  ^  *  A  ^  ^  M  ^  £  A. 

All  of  which,  it  is  pointed  out,  75  American  towns  and  cities  from  why  General  Electric,  which  created  W  ^  ^  M  m  B  S  S 

la  yet  another  effective  argument  coast  to  coast.  It  heis  165,000  em-  the  first  industrial  research  labora-  B  f 

against  terming  Saint  John  a  ployees,  250,000  stockholders  (of  tory  in  the  country,  m  1899,  is  still 

"winter  port.”  which  about  45%  are  women),  no  ,  proposes  to  remain,  a  leader  in  M 

In  addition  to  this  harbor  offi-  stockholder  owning  as  much  as  2%,  ,  ,  i.,  u  -  ^  ^  m  M  ^  M  B  0  ^  ^  ^  ^  k  M  ^ 

rials  .say  the  present  high  rate  of  of  the  outstanding  shares,  and  its.  Other  examples  could  be  given.  ■  ■  ■  ^WM  ■  W  ■■ 

BhiDPina  will  continue  through  current  production  is  at  the  rate  of  i  perhaps  I  have  said  enough  to  ■kV  g gg  gg  m  g^g$r  g^^^^^g g  gK  g^ 

bi^’^uT^inle^ui^waT  ;S:  W?to  au"?he^’’S  and^^Uto/^^^  |  n^  S^oth  advajages  and  ^  Tl  I  vfl  QWUf/  f^R  f|V  f 

rineinp-  nf  the  ^aint  I  awrpnee  in  Courage,  the  men  who  launched  this  advantages.  The  truth  is  that  big- 
closing  of  the  baint  Lawrence  in  ^  .  ,  -g7g  cqujj  have  fore-  i  ii®®®  i®  iiot  an  absolute.  It  is  a  re- 

November,  the  usual  slack  period  mausiry  in  io<»  couia  not  nave  lore  ,  .  -  ,,  .  ^  . 

in  ahinnimr  circles  this  vear  should  ®®®"  *^^®  magnitude  of  their  handi-  lationshlp  to  tne  size  ot  tne  job  to 

Hnra tfAn  if  ant  ’  work.  And  General  Electric,  al-  b®  done.  Back  in  the  1920’s  a  great  . 

be  of  brief  duration,  if  any.  _  manv  noliticians  and  theoretician.q  '  '  .  ^  -  ,  -  ,  .  -  .  ’ 


Of  course  the  dollar  situation  as 
it  affects  the  Old  Country  enters 
into  the  picture,  but  opinion  here. 


though  the  largest  producer  in  the  many  politicians  and  theoreticians 
industry,  is  by  no  means  the  only  were  expansive  on  the  subject  of 
one.  More  than  2,000  other  com-  America’s  business  expansion,  point- 
panies  —  small,  medium  and  large  mg  out  that  never  in  the  lifetime  of 


.....V.  w..,  - -  .......  ,  pgnies  —  small,  medium  and  large  out  tnat  never  m  uie  luewme  or 

in  view  of  recent  government  state-  _  g^.^  producing  electrical  products  I  then  living  men  would  such  capacity 
ments,  is  optimistic.  gjj  jg  worthy  of  !  again  be  needed.  I  leave  it  to  you 

At  present,  with  exports  and  |  gg  gg  j  ^gj^  whether  that  capacity  was  needed  or 

imports  exceptionally  high  for  the  j  rfi0fi4ber,  and  I  have  been  with  Gen-  i  not.  I  don  t  want  to  imply  that 
summer  months  and  ship  work  at  !  gj,gj  Electric  more  than  20  years,  I  business  men  were  planning  for  war, 
the  Dry  Dock  on  a  record  break-  ;  percentage  of  the  total  electrical  or  even  foresaw  it,  but  the  point  is 
ing  scale,  the  picture  at  this  port  hnqinpqq  nf  the  countrv  has  remain-  that  manv  of  the  people  who  were 
is%  bright  one  with  the  heavy  eraimost  constant  at  ®"^‘®^^  '^®''®  >"i® judging  the 

winter  season  shipping  to  follow.  t^an  25%.  Thus,  although  General  1  problems  of  America  as  well  as  the 

- -  Electric’s  growth  has  been  phenom-  problems  of  business.  Look  what 

Sfedman  Bros  Sales  enal,  it  has  taken  all  our  skill,  ex- 1  'vas  happening  then.  Look  at  what 

MW.  perience  and  constant  plugging  is  happening  now. 

Are  Running  Ahead  simply  to  hold  our  position  in  this  Jt  is  doubtful  if  any  company  can 

-  fast  growing  and  highly  competi-  tor  long  serve  the  great  needs  of 

Toronto.  —  Sales  of  Stedman  tive  industry.  this  great  country,  and  serve  them 

Bros.,  Ltd.,  for  the  current  year  are  a  now  let  me  sav  a  word  about  fttici^tly  and  well,  without  grow- 
reported  running  slightly  in  excess  the  officers  of  the  company,  the  36  ie^^t,as®®never  hfA 

of  the  corresponding  period  of  1946,  ^en  who  play  such  an  important  g^P’®L  thirLnntrv 

and  hile  operating  costs  are  higher.  |  part  in  the  management  of  the  com-  J  [  u  ®  ‘  ^ 


What  is  high  bl<]^  pressure  ? 


High  blood  pressure,  or  hypertension,  is  a  condition 
in  which  the  pressure  of  the  blood  against  the  walls  of 
the  arteries  and  their  smaller  branches  shows  a  persisting 
and  large  increase  above  normal.  A  temporary  ri.se  in 
pressure,  such  as  may  result  from  physical  or  emotional 


strain,  is  a  perfectly  normal  reaction,  and  is  NOT  high 
blood  pressure.  However,  if  such  rises  occur  frequently 
and  are  excessive,  they  may  indicate  a  tendency  toward 
hypertension  in  later  ye2ua. 


What  are  ti 


Approve  Export  Of 


earnings  are  being  well  maintained  nanv’s  affairs  ought  to  be  served, 

at  last  year’s  level  Bigness  has  certain  other  advan- 

In  handling  the  increased  volume  country  in  terms  of  job 

of  business  laraer  inventories  than  General  Electric  have  grown  up  security  and  public  service  security. 

a  year  ago’  are\eing  carried.  Mer-  ‘j’  t.”®  Tthim  hkw^seen  example  of  this; 

rhandise  is  e-enerallv  more  nlentiful  dustry,  and  most  of  them  have  seen  the  great  New  England  hurricane 
^though  Lrtain  iten^^  are  still  to  ^''®''’  ®"‘‘''®  of  1938,  thousands  of  miles  of  tele¬ 
short  suoolv  Working  c  a  n  i  t  a  1  *'*’®  Their  average  age  is  phone  lines  were  leveled.  But, 

which  totoUed  $1,824,768  at  toe  end  roTn^n v ‘fs  "^2°iesr; 

of  1946  has  been  further  strength-  '^'®®  ^^®  *®  82  years  American  Telephone  &  Tele- 

eLd  this  vLr  strength  g^^_  gg  indication  that  the  or-  graph  Company,  repair  crews  were 

Two  new  stores  are  being  onened  ganization  is  dynamic,  the  average  summoned,  some  from  as  far  away 

this  month  at  Barrvs  Bavs  Ont  *®f'Sth  of  time  the  officers  have  been  as  Oklahoma,  Arkansas.  Minnesota, 

and  Perth  NB  and  thr’recent  P*"®®®"*-  P®®^®  ‘®  t^*'®®  and  in  a  few  days  -  in  many  in- 

ana  L-erin  N.H.,  ana  toe  recent  ^  ^  months.  The  official  stances  in  a  few  hour«  —  a  vital 

opening  of  the  new  outlets  at  Revel-  stances  in  a  lew  nours  a  vuai 

stroke  and  Kimherlv  R  C  brought  family  includes  scientists,  engineers,  service  was  restored. 

«f'  ■'r%  %  owLd 

Ltog  n,od;rnlz,””Jd  S“w'  "torS  ^^“.L’fnS'r/klfBhr.rortte  *  'o™' 

ESv-pSLir'”” 

In  addition  to  toe  retail  small-  American  citizen.s  with  a  deep  affec-  gieet  storm.  The  company  and  its 

A  ...  *  '  11  ’  tion  for  this  great  company  of  ours  crews  worked  valiantly  and  within 

ware  stores,  located  principally  in  „  H^t^^rminatlnn  tn  rarrv  WOrKCU  vaimiiuy  ailU  Wltnin 

Ont„.o  .nd  MaHtim,.,.  .  whol«ale  “"eXeV;  .owar'd*7^  ”i''',“pa,S  Sut  a /’’.'w  weeJS 

iTcha^f  laTpST/d  goal  o(  providing  mor;  good,  for  ^“conTSrm  .truL  ThfroauU 

’ _ ^  more  people  at  less  cost.  — the  company  was  broke,  men  were 

•  _  _ ,  I  wish  there  were  time  to  tell  thrown  out  of  jobs  and  the  commu- 

ApprOve  exporr  Ur  you  more  about  the  General  Elec-  nity  lost  a  vital  service 

Seed  From  Canada  *^”®  ®bout  our  directors  and  “Each  Has  Its  Place” 

-  about  the  men  and  women  down  the  g^_  j  ^gpgg^  business  has 

Ottawa.  —  With  the  close  of  the  '"®’ mir  npn.inn  in  !  advantages  and  disadvantages  just 
1946-47  seed  crop  year  on  June  30.  gaSs  0^^  I  ’a  i 

1947,  the  quantity  of  seed  of  the  P^®  _  ,!  nesses  have.  Each  has  its  place  in 

1946  crop  approved  for  export  by  ^  HorCn/nnnnrfnnitiPo  thnf  Up  national  economy  and  each  — 

the  Seeds’  Inspection  Service,  Do-  f_^®  wonderful  OPPO  „  hpttpr  '  ^®*^  emphasize  this  point  —  is  de¬ 
minion  Department  of  Agriculture  L  ik®p  Rflr  r  the  other, 

was:  wheat,  897,878  bushels;  oats,  i”  hV.lfA.ec  in  o-lnprai  Most  people  do  not  appreciate  the 

997,931  bushels;  barlev,  222,723  talking  about  big  busmess  in  gene  al  |  .j^j^gj.j.gjgj..^j^gj^j  g^^i^  ^^j^g  jj^j^gj.jg  gj^^ 
biiskels;  corn.  135,574  bushels;  oil  [.^ther  than  (lenera  Electric  in  par-  ^g^^g  jg  g^g„  businesses, 

flax  seed.  55.329  bushels;  fibre  flax  ^®“'*‘®’ w  ^  I  A  very  large  part  of  General  Elec- 
seed,  .58,000  bushels;  alfalfa,  5,090,-  that  subject  a  little  furth  .  trie’s  output  is  sold  to  the  ultimate 

905  lb.;  red  clover,  1,493.436  lb.;  Responsibilities  of  Big  Biisines.s  |  ^ger  by  small  business.  For  example, 

alsike,  707,966  lb.;  white  clover,  3,-  Bigness  in  corporate  enterprises  our  lamp  department  has  perhaps 

196  lb.;  Canada  blue  grass,  170,800  is  by  no  means  an  undiluted  asset.  I  150,000  retail  outlets  for  its  incan- 
lb.;  Kentucky  blue  grass,  31,200  lb.  Like  every  other  asset  on  the  bal- !  de.scent  and  fluorescent  lamps  and 
Purchases  of  seed  by  toe  British  ance  sheet,  it  has  its  offsetting  lia- 1  a  verv  great  majority  of  these  out- 
Food  Mission  for  shipment  to  the  bility  In  the  first  place,  bigness  lets  are  small  independent  busi- 
United  Kingdom  or  the  United  as  such  may  not  be  an  a.sset  at  all.  nesses.  Our  other  departments  like- 
Kingdom  Zone  of  Germany  were:  There  is  no  magic  in  mere  size  —  wise  sell  and  service  home  appli- 
alfalfa,  60,000  lb.;  alsike,  1,485,458  indeed,  quite  the  contrary.  A  large  ances,  radios,  oil  and,  gas  furnaces, 
lb.;  alsike  and  white  clover,  386,385  organization  inevitably  loses  the  construction  materials  and  electrical 
lb.;  red  clover.  2,492,875  lb.;  tim-  flexibility  of  a  small  one.  Manage-  supplies  through  many  tens  of  thou- 
otliy.  1,592,958  lbs.,  timothy  mixture,  ment  responsibility,  including  rela-  sands  of  additional  small  business 
351T06;  and  corn,  79,770  bushels,  tions  with  employees,  must  be  dele-  concerns.  Further,  we  purchase  ma- 
■UNRRA  also  purchased  56.230  gated,  sometimes  through  several  terials,  supplies  and  components 
bushels  of  oats  and  36.356  bushels  layers,  and  policy  questions  must  be  from  thousands  of  small  and  medium 
of  barlev  of  registered  and  certi-  discussed  and  cleared  with  a  far  sized  companies  all  over  the  coun- 
fied  grades.  _  larger  number  of  executives  than  try.  In  short,  we  are  dependent  on 


Sometimes  high  blood  pressure  is  associated  with  kidney 
ailments,  local  infections,  or  glandular  disturbance,  but 
the  cause  in  most  cases  is  unknown.  It  is  known  that 


hypertension  occurs  most  frequently  among  those  who 
are  middle-aged  or  older,  those  who  have  a  family  history 
of  hypertension,  and  those  who  are  overweight. 


How  does  hypertension  affect  your  health  ? 


Persistent  high  blood  pressure  makes  your  heart  work 
harder  and  nearly  always  results  in  enlargement  of  the 
heart  muscle.  The  arteries  are  usually  affected,  and  there 


may  be  damage  to  kidneys,  eyes,  the  blood  vessels  of  tho 
brain,  and  other  organs.  Fortunately,  if  discovered  early, 
hypertension  can  often  be  controlled. 


How  ^  yo«;te^ if  your  blood  pressure  is  too  high?” 


You  can’t,  for  high  blood  pressure  often  has  no  symptoms. 
But  if  you  have  periodic  physical  examinations  your 
physician  will  check  your  blood  pressure  regularly.  His 
guidance  can  probably  help  you  keep  your  blood  pressure 


down,  or,  if  it  should  go  above  normal  and  stay  there^ 
he  may  be  able  to  start  corrective  measures  at  once, 
before  serious  damage  has  been  done. 


Real  hope  for  theJse 


tchlood  pressure 


flax  seed.  55.329  bu.shels;  fibre  flax  “®7*®’ ^  ^ 

seed.  .58,000  bu.shels:  alfalfa,  5,090,-  subject  a  little  further. 

905  lb.;  red  clover,  1,493,436  lb.;  Responsibilities  of  Big  Biisines.s 
alsike,  707,966  lb.;  white  clover,  3,-  Bigness  in  corporate  enterprises 
196  lb.;  Canada  blue  grass,  170,800  is  by  no  means  an  undiluted  asset, 
lb.:  Kentucky  blue  grass,  31,200  lb.  Like  every  other  asset  on  the  bal- 


a  verv  great  majority  of  these  out¬ 
lets  are  small  independent  busi¬ 
nesses.  Our  other  departments  like- 


Thanks  to  modem  medical  science,  people 
with  high  blood  pressure  today  can  often 
avoid  serious  complications,  and  enjoy  a 
long  and  happy  life  .  .  .  especially  if  the 
condition  is  discovered  in  its  early  stages. 

In  many  cases  treatment  such  as  diets, 
rest,  elimination  of  infections,  reduction  of 
weight  at  least  to  normal,  and  special  drugs 
may  be  necessary.  Surgery  has  been  used 
effectively  in  some  instances,  and  psycho¬ 
therapy  has  proved  helpful  at  times. 

Medical  science  is  constantly  increasing 


its  knowledge  of  high  blood  pressure. 
Aiding  in  this  work  is  the  Life  Insurance 
Medical  Research  Fund,  suppiorted  by  150 
Life  Insurance  Companies,  in  Canada  and 
the  United  States,  which  makes  grants  for 
special  research  in  diseases  related  to  the 
heart. 

To  leam  more  about  this  subject,  send 
for  Metropolitan’s  free  pamphlet,  "Blood 
I*res8ure  —  Everybody  Has  It.”  Please 
arl'^ress  your  request  to  Booklet  Dept. 

87- V,  Canadian  Head  Office,  Ottawa. 


TO  EMPLOYERS:  Your  employees 
will  benefit  from  understanding 
these  important  facts  about  high 
blood  pressure.  Metropolitan  will 
gladly  send  you  enlarged  copies 
of  this  advertisement  —  suitable 
for  use  on  your  bulletin  boards. 
Address  your  request  to  the 
Canadian  Head  Office,  Ottawa. 
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judge,  “This  is  a  serious  offense,  there  is  little  doubt 
of  your  guilt,  and,  if  you  were  older,  it  would  mean 
a  sentence  of  3  to  5  years.  However,  because  of 
your  family,  the  whole  neighborhood  is  asking  len¬ 
iency.  Now  from  the  evidence  of  your  upbringing, 
it  is  certain  that,  as  a  lad,  you  never  received  the 
whalings  which  you  deserved.  Now,  if  your  father 
will  bend  you  over  that  bar,  and  give  you 


Tractors  And  Labor  Costs 


By  K.  J.  DE.\rHM,\.V 


25  YEARS  AGO 

From  the  Files  ot  Financial  Time* 


THE  Saskatchewan  P'ederation  of, 


Labour  has  bepn  t^iiincr  thn  n.xMdn  f''eight  costs  aren’t  they  also  large- ;  fact  tl 
the  licking  :  P'-"*’'*'  ly  a  labor  cost?  What  is  done  ith  doesn't 


fact  this  statement  as  it  stands 
mention  manufacturing,  it 


AUGLST  291h. 

The  Canadian  Pacific  Railw'ay 


which  you  deserve,  I  will  let  vou  off  on  a  suspended  |  "e-'tern  Canada  that  the  amount  niimicipal  taxes  paid  by  every  ignores  economic  facts,  tries  to  work  j 

sentence’’  *  labor  entering  into  the  cost  of  factory'^  Aren’t  they  largely  paid  in  defiance  of  them.  It  is  a  policy  (  non 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 
$1.75  tor  SIX  months.  In  Great  Britain  $3.00  a 
year  Canadian  funds,  in  the  United  States  $3.50 
a  year;  $2.00  for  six  months.  Foreign  subscrip¬ 
tions.  $5.00  a  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  “Fintimes”;  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,  —  All 
Departments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative, 
Business  and  Editorial  Offices:  24  King  Street, 
West.  Telephone:  EL.  7204. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  A 
Co.,  Representatives. 


sentence. 

Some  of  your  own  judges  might  well  consider  this 
method  of  dealing  with  the  problem. 


centain  farm  implements  is,  after  o^t  for  labor.  A  great  deal  of  fed-  which  cannot  be  made  to  pay.  The  :  317,000,000  bubshels. 


all,  very  trivial  and  no  matter  how- 
much  the  rate  is  increa.sed  it  will 
not,  to  any  material  e.xtent.  effect 
the  selling  price  of  a  tractor  or  a 


eral  taxe.s  go  the  same  way.  In  cost  to  labor  is  tremendous 


EDITORIAL  FORUM 


Alberta  Is  Now  In  The  Real  Money 

THE  statement  just  released  by  the  government  cultivator.  They  quote.  In  support, 
auditor  of  Alberta  may  have  been  surprising  to  the  **■  statement  by  President  Philip 
Drovincial  £rov’Grnm0nt  when  coniDared  with  the  esti-  ^lurray  of  the  C.I.O.  in  the  Lniteci 

pro\inciai  governmeni,  n  co  p  ea  nine  States  that  nn  nil  rr^nnH  inproaco  nf '  An  Ottawa  man  left  a  forttme  it  will  surprise  Aioertans,  whi 

mates  made  at  the  beginning  of  the  recent  fiscal  rouiid  increase  ot  $7.594,22.5,  and  of  that  the  fed-  live  on  a  great  coal  bed.  that  Can 

■.  It  should  not  be  surprising  how-ever  in  the  wages  could  be  given  with-  provincial  governments  are  ada’s  greatest  import  during  191( 


Money  Problem  I 

An  Ottawa  man  left  a  fortune 


Coal,  Major  Import 

It  will  surprise  Albertans,  who 


Total  exports  for  the  month  of 
July  were  $70,130,235,  as  compar¬ 
ed  with  imports  of  $60,757,019, 
making  a  favorable  balance  of  $9,- 
673,216.  which  is  onl.v  slightly 
smaller  than  the  one  reported  for 
June. 


. _  _ _ _ _ surprising  how-ever  in  the  —  7  --v  eral  and  provincial  govi.... 

light  of  the  high  state  of  economic  activities  which  '  increa.se.  “Increased  going  to  get  something 

have  prevailed,  against  expectations,  until  now  in  .  ’’mean  ,  $1,000,000  and  $5,000,000 


The  Abitibi  Company's  mill  has 
reached  a  weekly  production  of  2,- 
greatest  import  during  1916  !  827  tons  of  newsprint  This  made 
between  was  coal  and  coke.  During  the  j  an  average  daily  output  of  more 
^  000  in  sue-  year  we  imported  $1,900,000,000  than  471  tons.  During  the  same 

lower  profits,  but  not  generallv,  '  ce.s.sion  duties.  It’s  been  known  for  of  products  and  of  this  $1,100,-  week,  the  largest  amount  of  paper 

higher  orices  a  decent  livins-  wasre  ®  ^‘''’®  '■"’'®  000,000  came  from  the  United  !  ever  turned  out  in  one  day  by  the 

the  surplus  of  some  S6  millions  .  u-,-  j  »  .  ^  with  you,  and  the  governments  are  states-  And  of  all  our  imports  coal  mill  was  produced,  the  figures  be- 

nf  nmeneritv  ef  the  nrnvince  Stabilized,  fair  farm  prices  are  rapidly  fixing  matters  so  you  can’t  and  coke  constituted  the  largest  ing  484  •’’4  tons. 

.  or  prospertij.  or  ine  pro  ,  eggential  if  Canada  is  to  cushion  the  j  leave  it  behind,  either  —  Cornwall  single  commodity  item,  running '  - 

Devoted  to  the  Interests  ot  the  Investing  public  in  ^  while  the  forecast  of  a  deficit  of  $3.6  millions  re-  oncoming  business  recession.’’  ,  Standard  Freeholder.  ahead  of  petroleum,  cotton,  auto-  |  Canadian  financing  in  Jul.v  reach- 

..  ..  .  j  .  .  .  .  -  mobiles  and  machinery.  !  ed  a  total  of  upwards  of  $21,000.- 


all  western  provinces. 

To  that  extent, 
reflects  the  state 


the  belief  that  the  confidence  ot  capital  is  essential  to  fleets  the  fears  of  a  sharp  curtailment  which  of  1  no...  here’s  a  veru  aimnie  wav  in 

»he  etahilitv  nf  finance,  the  nrosueritv  ot  industry  and  ...  .  ....  ....  ...  _ I  nere  3  a  very  simple  wa.v  m 


the  stability  of  finance,  the  prosperity  ot  industry  and 
the  development  of  our  resources, 


MONTREAL.  FRIDAY,  AUGUST  29,  1947 


Buf  It  Can  Happen  Here 

Thus,  we  are  blessed  not  only  with  a  freedom 
from  fear  of  hunger,  but  with  the  assurance  of 
a  good  supply  of  widely  varied  foods  .  .  .  be¬ 
cause  we  live  in  a  land  that  produces  95  per 
cent  of  the  food  w-e  consume  and  whose  indus¬ 
trial  development  insures  efficient  distribution 
and  safe  processing  for  storage.  Famine? — it 
can’t  happen  here. 

THE  foregoing  paragraph,  culled  from  an  editorial 
In  a  United  States  trade  journal,  exemplifies  a  corn- 


course  did  not  materialize.  At  the  moment  it  looks 
as  if  the  present  fiscal  year,  to  end  on  March  31st 


What  Alberta  Needs 


which  the  Saskatchewan  Federation  i  ;  Canada  has  now  a  naU^^^^  representing  an  increase  of 

of  Labour  works  out  tractor  costs.’  Alberta  has  had  a  Social  Credit  ^  'll""  over  June.  A 


10,0  .  U  V  -  J  *u  w  .  u-  u  '■  1  o-overnment  fnr  twelve  vears  hut  ^  increase  Canadian  ,  year  ago  financing  amounted  to 

1948,  would  be  as  good  as  the  one  about  which  the  ^  column  shows  the  per- j  never  had  social  credit’  and  ^‘®®  Canadian  coal  .so  that  the  this  sum  w-ere  two  large  railway 

\ve  don’t  think  it  ever  will  Alberta  ^®^''y  imports  on  the  ,  nearly  $.5,5,500,000,  but  included  i 


report  in  question  has  been  made,  which  ended  ;  ventage  cost  of  each  individual  item  I  . . .  . . . . . 

March  31st,  1947.  I  until  the  tractor  is  landed  in  the  doesn’t  need  social  credit,  or  any  I  *^®  some  temporary  financ- 

A  strone-  factor  in  the  expansion  of  revenue  from  farmer’s  back  yard.  This,  accord-  '  other  reformist  movement.  Al- :  ®  room  for  mg  by  Ontario. 

A  strong  factor  in  the  expansion  of  revenue  ..  dollar  berta’s  great  needs  are  two:  suf- :  the  board  to  make  a  showing.-;  - 

utilities  and  taxes  beyond  what  was  forecast  is  due  ,  I  fjgjg,,).  rainfall,  on  the  one  hand.  Lethbridge  Herald.  Canadian  Pacific  Railw-ay  traf- 

to  the  fact  that  industrial  activity  did  not  decline  o.stridl’TIO.n  of  tractor  costs  '  and  world  markets,  on  the  other.! 

'  I  Neither  of  these  can  come  from 

^  ’I'vj'no  i  the  benevolent  politicians  at  Ed- 


,  J  I  DISTRIDL’TIO.N  OF  TRACTOR  COSTS 

as  had  been  expected  but  show-ed  further  and  ap-  ,  ,  ,  , 

„  ,  I  Miiti’iiiil  ci'sln  .  *  ■>■>'> 

Gas  and  oil  taxes  i  Kactorv  ovi-riu-uii 


“Terribly  Complicated’’ 


parently  permanent  increases, 
alone  accounted  for  a  gain  of  almost  one  million 

above  the  forecast.  Freight  costs  . . 

!  .V»;imifacUirt*r*s  Profit  .. 

Naturally,  one  of  the  chief  features  of  the  econo-  ^  iicaler’s  imirgiu 
mic  life  of  .\lberta,  the  tourist  trade  came  back 
strongly  after  the  years  of  reduced  travel.  This  was 


monton.— Calgarv  Herald. 


fic  earnings  for  the  week  ending 
August  14th  were  $3,511,000,  a  de- 
:  crease  of  $234,000,  or  6.2  per  cent 


I  Disi’ount  for  C.iish 
DIHKCr  I.AHOIH 


1 

18.00 
•21  I..*i0 
2JI7.00 
7;i.;»o 


Grave  Question 

Mr.  Vincent  Massey,  former  High  Dalton’.s  _ _ _ 

72.011  Commissioner  in  London,  has  lately  "What  the  hell  is  he  talking  about," 


When  a  veteran  banker  terms  the  compared  with  the  same  period  last 
;  present  pound-dollar  situation  “a  year.  Gross  earnings  of  the  Cana- 
i  terribly  complicated  matter”,  and  an  •  dian  National  Railw-ays  for  the 
ordinary  Briton  says  of  Chancellor  week  were  $2,076,934,  a  decrease 
announcement  thereon,  *  of  $307,078  from  last  year. 


placent  and  self-satisfied  state  of  mind  which  is  all  immediately  reflected  in  a  revenue  of  $9.7 

too  prevalent — tragically  so  in  that  country.  "  1  millions,  where  only  one  of  $6  millions  had  been 

Canada  is  not  so  self-contained  as  the  big  country  I  anticipated, 
across  her  Southern  border,  we  are  not,  by  any  means. 


—  '  warned  the  nation  against  joining  vve  feel  safe  in  admitting  baffle- 


entirely  free  of  this  attitude.  It  is  understandable, 
but  none  the  less  deplorable,  in  that  it  has  all  the 
elem.ents  of  a  building  up  to  a  possible — if  not  prob¬ 
able — let-down. 

.Famine,  after  all,  has  a  broad  meaning  in  current 


That  the  Improvement  in  the  financial  affairs  of  ^  jt  gives  the  number  of  dollars  in 
the  province  is  continuing  is  indicated  in,  the  interim  '  a  hundred  going  to  each  item.  I  have 
report  from  April  1st  to  June  30th,  which  shows  stated  the  same  figures  in  a  per- 


a  cash  surplus  of  $3.7  millions  against  a  deficit  of  s’fknn 


■^*•■‘‘‘^"■00  I  the  Pan-American  Union,  pointing  ment. 

.  ,  ,  .  ,  ■  that  if  Canada  had  subscribed  Our  only  reaction  to  the  latest 

The  statement  of  Tlie  Saskatche-  to  the  Act  of  Chapultepec  which  complication  is  a  deepening  of  our  1 
wan  Federation  of  Labor  does  not  |  included  a  joint  defence  declaration,  conviction  that  a  world  in  w-hich 
state  the  case  in  precisely  this  form,  j  she  would  become  liable  to  direct  .some  people  want  to  sell  good-s  and  I 

involvement  in  the  con.sequences  of  others  to  buy  them,  but  are  pre- 
a  quarrel  arising  between  any  two  vented  from  completing  such  trans- 
Latin-American  states.  This  pros-  actions  by  self-created  monetary 


SCRAP  BOOK 


Mute,  Inglorious  Pop 


_  _  _  _  _  _  _  “Ro.v,  ran  you  tell  me  vvh.v  w' 

pect  alone  makes  it  imperative  that  symbols,  resembles  Alice’s  Wonder^  ‘Mother  tongue’? 


tractor  costing  $1,500.  With  these  1  the  Dominion  should  gravely  consid-  land. 


usage.  The  North  American  countries,  it  is  true,  j  tween  agriculture  and  industry  since  the  beginning 
will  never  lack  for  the  necessities  of  life  to  the  ex-  jg  bearing  fruit.  Alberta  seems  to 

tent  that  they  will  not  be  available  for  those  who  | 

have  the  wherewithal  to  purchase  them.  It  is  not  j  _ 

,0  many  .vaar,  ago,  however,  that  near  famioe  at.lk- ,  Communism  Old  and  New 


three-qua  1  ter  million  dollars  at  the  same  time  last  figures  before  us  vve  lind  that  the  ;  er  and  adequately  debate  any  such 
vear.  The  better  '  ‘  . .  " 


Did  not  Alice  remark  at  one  point 


asked  the  teacher. 

“Surely,  Mis.s  Lamb.  It’s  becatis' 
to  us 


balance  achieved  in  Alberta  be-  total  wage  cost  of  a  tractor  is  only  |  far-reaching  departure  from  its  in  her  adventures  that  things  were  f®^her  gets  so  little  chance  to 
ind  industry  since  the  beginning  of  total  value  of  the  trac-  j  established  policies.  —  Ottawa  "becoming  wonderfullcr  and  won-  ■  Ediphone  Voice  Writing. 

tor  —  or  in  this  case  $72.00.  Citizen. 

Only  $7*2.00 : 


A  “Next  Year”  Country 

The  prairie  farmer  ha.s  often  been 
Let  us  assume  that  in  the  United '  consiiiered  the  best  of  optimists. 


derfuller”?  If  not.  she  should  have. 
-Montreal  Herald. 


Gerry’s  Salamander 


Tractors  are  not  made  in  Canada. 
They  come  from  the  United  States. 


Canada  In  The  Crisis 


That  word  gerymander,  which  has 
been  appearing  in  the  newspaper.* 
The  United  Stales  obviously  must  jn  connection  with  the  redistribu 


»  '  States  a  factory  worker  of  that  type  i  Ever  since  the  first  prairie  crop  come  to  the  rescue  of  Britain  and  tion  of  electoral  districts  is  kn  im 
ago  Marx  and  Engles  wrote  earns  $50.00  per  week,  so  according  he  ha.s  been  living  in  hope  of  a  Europe  or  her  own  economy  based  nortation  from  the  US  A  It  is  al 
J  which  began  with  the  W’ords,  to  The  Saskatchew*an  Federation  of  '  crop  "next  year".  Through  drought  on  world  trade  will  break  down.  Logf  anrient  p-nino-  hack  tn  i«il 


mo.st  ancient,  going  back  to  1811 
When  a  Governor  Gerry  of  Massa- 
chii.sett.s  was  .accused  by  his  political 


ed  throughout  the  land  on  both  sides  of  the  Canada-  | 

U.  S.  border.  The  food  was  there,  but  millions  of  i  NINETY-NINE  years 
people  had  little  or  no  money  with  which  to  purchase  it.  ;  the  Communist  Manifesto 

TH.UT  can  happen  again,  with  the  possibility  that  ■  "A  spectre  is  haunting  Europe,  the  spectre  of  Com-  ,  Labor  the  wage  cost  of  producing  and  depression  this  hope  has  per-  But  Canada  cannot  remain  a  pa.s 

conditions  may  attain  ever  greater  extremes  than  ;  munism.’  And  it  is  pointed  out  m  a  pamphlet  titled  !  ^^^g  ^^rk  of  one  man!  Consider  the  justified.  Plainsmen  are  not  unique  intere.st  alone  on  the  part  of  Cana-  ,  -  v,  „  .  .a 

they  did  in  the  early  thirties.  The  self-satisfied  j  "Where  Karl  Marx  Went  Wrong,”  by  S.  B.  Pettengill.  make-up  of  a  tractor.  It  ha.s  rub-  in  this  faith.  An  English  farmer  da  will  force  us  to  play  a  large  altered  in« 

attitude  denoted  in  the  above  paragraph — and  which  1  and  issued  by  the  National  Union  of  Railwaymen,  if  the  tires  are  of  artificial  rubber  from  King’s  Lynn  had  this  to  say  part  in  the  project  of  f®®otistruc-  .  °  lama^ndei'  ”  tn®  ve 

is  being  evidenced  in  many  other  directions  today — Winnipeg,  that  this  sounds  like  today’s  newspaper,  ^'‘'.®®  r,  whole  tion.  \N  e  cannot  afford  to  sec  our  harmless  kind  of  lizard 

,  J  ^  there  is  a  very  substantial  wage  must  be  poor,  but  if  we  can  only  greatest  customer.  Great  Britain,  01  n/idiu. 

vvull  certainly  do  not.ung  to  prevent  another  depres- ;  Certainly  the  news  from  Europe  today,  or  the  news  .  ^^g^  producing  them.  The  iron  have  fine  weather,  get  it  over  and  become  bankrupt:  we  mu.st  take  '''ord. 

Sion;  nor  soften  the  effects  as  and  when  it  develops,  from  Washington  and  Lake  Success  concerning  Europe,  '  ore  may  come  from  Minnesota  iron  forgotten,  and  start  in  good  time  steps  to  balance  our  trade  with  the  ^ 

It  is  a  notab’e  fact  that  across  the  line  there  is  '  indicates  that,  as  a  hundred  vears  ago,  the  arguments  mines.  It  was  moved  down  the  low-  for  another  year,  it  will  be  a  great  United  States.  It  is  obvious  that 

c  r~,  1.  •  '  J  »  .  er  lakes,  transferred  from  Lake  relief.  ’  This  ru.stic  philosophv  is  the  the  Marshall  nlan  to  restore  Eurone 

a  growing  tendency  to  place  the  entire  blame  for ,  for  Communism  are  being  used  to  offer  suffering  Cleveland  where  the  ore  kind  that  turns  defeat  into  victory,  is  vital  to  our  future  as  v^ll  as 

the  British  economic  crisis  on  the  Labor  government  peoples  relief  from  their  economic  and  social  burdens,  jg  changed  into  iron  and  steel.  This  — Saskatoon  Star-Phoenix, 

and  to  suggest,  even  if  not  in  so  many  words,  that  It  is  conceded  that  Marx  was  an  accurate  reporter  tractor,  has  to  be  produced  in  a  fac- 


which  is  1 
-The  Print 


Beggar’s  Dilemma 


having  been  responsible  for  the  problem,  the  govern-  j 
ment  should  be  allowed  to  solve  it.  The  degree  of  ' 
responsibility  for  the  present  economic  debacle  attach-  j 
ing  to  the  Attlee  administration  is  a  controversial 

I 

question  that  may  never  be  properly  answered.  ; 
What  appears  doubtful,  however,  is  whether  any  | 
government  could,  at  the  present  stage  of  the  situa-  ; 
tion,  extricate  Britain  from  her  present  position  j 
without  aid  from  outside.  | 

Generosity  can,  and  often  does,  go  hand-in-hand  ; 
with  self-complacency,  but  prudence  and  caution 
never  do.  It  should  not  be  a  question  today  of ; 


when  he  wrote; 

“The  conditions  of  the  workers  in  England  a 
century  ago  were  very  grim.  Women  pulled  canal 
boats  along  the  tow-path  with  ropes  over  their 
shoulders.  Women  were  harnessed,  like  beasts  of 
burden,  to  cars  pulling  coal  out  of  British  mines. 
In  the  textile  mills,  children  began  to  vvui’n.  when 
they  were  nine  or  ten  years  old.  and  worked  twelve 
to  fifteen  hours  a  day.  It  was  said  that  the  bed.s 
in  which  they  slept  never  got  cold,  a.s'one  shift 
took  the  place  of  the  other.  It  was  said  that  they 
were  'machines  by  day  and  beasts  by  night.’  Tuber¬ 
culosis  and  other  occupational  diseases  killed  them 
off  like  flies.” 


You’ve  all  heard  about  the  pan- 
1  the  future  of  Great  Britain  and  handler  who  wanted  $200  for  a  cur 

-  the  United  State.s.  There  cannot  1  al  cotfee  becau.se  he  couldn  t  g( 

On  Meditation  ;  be  stabilized  economy  in  the  world  ’ala  a  restaurant  dressed  as  he  was 

_.  ,  ,  .  ,  ,  !  with  a  broken  and  hopele.ss  Europe.  Here's  a  new  one: 

■'  tMocIem  There  is  talk  of  a  large  loan  from  A  panhandler  approached  a 

cording  to  this  story  only  4.8U  of  .f.®  ^f,®  -7  ’  ^  7.  a  marked  de-  Canada  in  the  United  States.  This  prosperous-looking  man  and  asked 

the  price  paid  for  the  tractor  goes  ^'mc  in  the  practice  of  meditation,  would  be  only  a  temporary  palla-  for  a  dime  for  a  cup  of  coffee.  “Is 

back  to  the  workers  who  Produced  mm' ■d»al  sh^  Lme  The  sensible  thing  apparently  this  all  vou  have  to  do?"  replied 

the  product.  thought,  .spending  a  few  would  be  to  restore  the  ten  per  cent '  the  prospect  reprovingly  “Look  at 

minutes  each  day  to  consider  the  differential  in  the  exchange  and  re  P''°®pecr  reproiin^ij. 

other  fellow,  as  well  as  his  own  ac- 


tory  which  represents  in  plant  and 
equipment  hundreds  of  thousands  of 
dollars  in  capital  costs.  But  ac- 


you-  you  sleep  on  park  benches, 
your  clothes  are  tattered,  and  you’re 
hungry.  Why  don’t  you  get  a  grip 
on  yourself  and  go  to  work?” 

"Go  to  work!"  growled  the  bum 


generosity  on  the  part  of  the  L’nited  States  towards 
a  Great  Britain  in  extremis.  Rather  a  question  of  Marx  is  that  the  cure  to  the  conditions  described  was 


Direct  Labor  h  m-,  i,w,.  ?,i  -.  .  .  .  ,  ,  „ 

iciun,  as  a--.  Ilia  uwii  cti.  i  gforo  rcstnctioiis.  —  London  Free 

Ah,  wait  a  mo:nent:  This  leaflet  ^’“ns  and  deed.s.  VMien  the  person  p^^gg 

which  I  have  before  me.  the  leaflet  brought  himself  into  the  proper  - 

sent  out  bv  The  Saskatchewan  Fed-  I*’ame  of  mind,  he  could  well  medi-  Call  Fnr  TiOaflpr<?hin 

eration  of' Labour,  for  the  purpose  “PO''  "'is®  counsel  ^ ..vvhat  for  to  sunnort 

of  winning  the  farmers  to  its  point  recently  appearing  in  an  Episcopal  The  grave  danger  is  that  puzzled  Hoiiv«-n7?i^*Re 

of  view,  uses  the  words  “Direct  1  ^i'nrch  paper  in  the  United  States,  masses  of  ignorant  people  get  too  ®  hke  me.  Holljwood  Re 

i  Labour’’’  and  they  are  used  in  l^i'®  article  calls  attention  to  10  little  open  leadership  from  the  sort  Porter. 

Where  subsequent  history  is  in  disagreement  with  '  italics.  '  .should  be  self-evident,  but  which  of  men  who  stand  to  lose  most  out 

V,  iH  1  H  '  *^a®'®  facts,  the  truth  of  which  of  a  collapse  of  civilized  socictv.  Feeling  His  Pu-Purse! 

solving  .  crltle.1  world  problem  which.  If  loft  I  .not  Communism  or  Socialism:  progr.s,  which  brought !  em^'^eVrnJh'i 'Sor  ?“„U!.‘‘?h"  "pSn^V'’.U^c“d^’;"  Thsurt^S  Stopplowalte  had  boon  to  sec  a 

solved  too  long  cannot  but  have  serious  repercus- ,  the  highest  standards  of  living  the  world  has  known  conversion  of  the  raw  materials  into  1.  you  cannot  bring  about  pros- '  of  the  late  Lord  Keynes?  Or  has  half  dozen  medical  specialists,  each 

sioift  on  this  continent.  “An  ounce  of  prevention  was  made  possible  by  scientific  and  mechanical  devel-  '  7^®  fm'shed  product.  Tractors  may  ;  perity  by  discouraging  thrift.  e.xplained  the  folly  ot  the  Baby  ■  more  expensive  than  the  last,  but 

Is  better  than  a  pound  of  cure"  may  be  a  trite  '  opments  resulting  from  individual  effort  and  cons- i  th^^leineslnd  2.  You  cannot  .strengthen  the  Bonus?  Or  has  protested  in  appro- ,  none  had  been  able  to  diagnose  the 

^  ^  ^  ,  „  ,  '  I  I-  ^  I  ■  J  I.  I  ,  I.  caaf®  me  engines  ana  pernaps  oiner  i  weak  bv  weakening  the  strong.  priatelv  pungent  terms  against  the  1  mysterious  malady  from  which  he 

saying,  but  Its  truth  can  never  be  challenged.  I  petitive  free  enterprise.  The  productivity  of  the  :  parts  such  as  rubber  tires  etc.  but,:  3  You  cannot  help  the  poor  by  system  by  which  commercial  under-  was  suffering  or  imagined  he  was 

-  I  workers  w’as  thus  increased  and  on  this  basis  wages  where  these  are  purchased  from  j  destroying  the  rich.  takings  owned  by  Governments  pay  suffering.  His  wife  sat  in  the  re¬ 
rose  and  buying  power  expanded.  1  of*}®®®-  f^®  "’age  cost  is  in  the  price  5_  you  cannot  lift  the  wage-earn-  '  no  taxes?  Or  has  even  risen  to  say,  ception  room  of  the  seventh  spe¬ 
lt  is  pointed  out  by  in  the  pamphlet  referred  to  the  wage  "cost  o'  flfe^tractor^^  Th'is  ®'' dovvm  the  vv-age-payer.  ^  in  plain  language,  that  there  is  nit  cialist,  while  Stopplewaite  was  be- 

lu  I  L  -a.s  ..  .  I  ■  ...  .  .‘'"®  I  '  i  ‘^^®  ,,  .c' ^ ,  6.  You  cannot  keep  out  of  trouble  the  slightest  reason  to  apologize  for  mg  examined  in  the  doctor  s  con- 

that  by  1940  electric  power  alone  in  America  was  ;  is  an  old  trick,  I  recall  its  frequent  by  .spending  more  than  your  in-  profits,  on  the  making  of  which  in  suiting  room. 

performing  work  equal  to  the  labor  of  five  hundred  '^a®  ^*'®  PasL  I  remember,  in  an  come.  generous  degree  all  material  pro-  Presently  Stopplewaite  emerged 

million  men  working  eight  hours  a  day.’’  And  this  did  many  years  ago.  I  7,  you  cannot  further  the  bro- '  gre.ss  depends?  from  the  'inner  room,  his  counten- 

not  include  steam  and  other  forms  of  energv  which  ®'^S^&®®^®'^  by  this  mean.s  vve  therhood  of  man  by  inciting  class;  This  la.st  statement  of  a  simple  ance  wearing  its  usual  hopeless  ex- 

not  include  steam  and  other  forms  of  energy  which  ^  could  make  Tom  Thumb  as  big  as  hatred.  fact  will  enrage  a  lot  of  people  who  pre.ssion. 

shifted  the  burden  of  labor  from  human  backs.  |  Jack  Dempsey,  it  could  only  be  ne-  3  You  cannot  e.stablish  sound  ■  think  that  they  are  devoted  to  free  '  "Henry,"  urged  Mrs.  S.,  "did  the 

Other  examples  are  given  of  the  benefits  of  the  ‘  leave  out  the  parts  of  security  on  borrowed  money.  !  enterprise,  but  hate  to  see  it  make  *  Hector  tell  vou  what  vou  had 

g  Ainrv,ir„.m  ivtvro  p„n=iHiirp,i  I  -^^c^  ’  '''®  "'‘®’'  ^  9.  You  caiinot  build  charact - ’  ■’■■■’  '  • 


To  Make  The  Punishmenf  Fit  .  .  . 

STILL  the  holdups  and  robberies  continue,  in  spite 
of  the  various  efforts  to  prevent  them.  One  rea¬ 
son  may  be  the  “gentle”  method  of  punishing  the 
culprits,  most  of  whom  seem  to  be  very  young. 
When  arraigned  in  court,  their  youth  is  always  one 


reason  stressed  in  the  plea  for  leniency,  and,  too 

often,  it  works.  Last  year,  in  Toronto,  it  succeeded  '  use  of  power  and  tools.  Aluminum  once  considered  I  ^  “  mea.su re. ;  9.  You  cannot  build  character  and  a  profit  for  anyone  el.se.  11  win  .gig^hed  Stopplewaite, 

even  though  one  unfortunate  storekeeper  was  shot  1  more  valuable  than  gold  is  now  in  practically  every  .  if'’’' "'®  ^  t''*?®®  ..f'®.  take  re- 1  j^gt  took  it!"- Exchange. 

“  I  iiiuic  vttiuauic  tiiaii  guiu  la  iiuw  ill  pi ac vicaiiy  evci>  table.  Material  c  o  s  t  .s  $:):i6. . 50,  |  initiative  and  independence.  ;  fuge  from  hard  reality  in  vague  talk  ,  _ 

and  killed  by  one  of  the  gang.  The  sentence  was  American  and  Canadian  kitchen.  Radios  which  only  wouldn’t  it  require  labor  to  produce  i  10.  You  cannot  help  men  perma-  of  the  beauties  of  service  as  though 
very  light,  and  the  culprits  were  smiling  as  they  j  25  years  ago  sold  for  $300  now  sell  for  $30  or  less,  i  these  materials.  Doesn’t  factory  '  nently  by  doing  for  them  what  tliey  i  service  and  profit  were  not,  in  any 
left  the  court  in  custody,  so  they  evidently  were  '  And  consider  automobiles  farm  machinery  domestic  '  o''e'’>'ead  repre.sent  largely  expendi-  could'  and  should  do  for  themselves.  !  free  society,  ab.^oliitcly  interchan- 

'  ^  ,  I  ture  for  labor?  What  about  the. — Sherbrooke  Record.  geable  terms.  — The  Letter-Review, 

electric  appliance.s,  and  all  the  other  products  which  | _ _ 

are  no  longer  regarded  as  luxuries  but  which  were 


‘he 


Unhappy  Celebrant 


satisfied. 

But  what  of  the  public  who  are  supposed  to  be 


protected  through  the  enforcement  of  the  law?  It  not  dreamed  of  by  even  the  wealthiest  a  century 
is  well  known  that  there  are  numerous  “gangs”  of  ;  ago. 

youngsters  all  over  the  country.  Some  of  their  j  The  question  may  well  be  asked  then  whether  we 
pranks  may  be  innocent  enough,  but,  among  the  ]  are  at  the  end  of  progre.ss — and  all  scientists  submit 
leaders,  there  are  always  some  who  do  not  know  j  to  the  contrary,  with  the  evidence  of  discoveries  during 
when  to  stop.  They  reasonably  assume  that,  it !  the  last  few  years  before  them.  If  not,  then  the  Com- 


Inside  Stories  of  the  Street 


There  are  vciy  few  stocks  on  the  pleted  some  arrangements  are  |  ities  of 


A  stranger  arriving  at  the  town 
hall  of  a  certain  small  Southern 
town  found  the  townspeople  par¬ 
ticipating  in  a  gala  celebration. 

“What,  may  1  ask,  is  the  cause 
of  all  this  excitement?”  he  inquir¬ 
ed  of  one  of  the  celebrants. 

“We’re  celebrating  the  birthday 
of  the  oldest  inhabitant,”  was  the 
reply.  “She’s  a  hundred  and  one 
an  appreciation  in  gold  today.” 


they  are  caught  in  some  ventures,  they  will  get  j  munists  of  today  may  well  be  just  as  wrong  in  their  Canadian  lists  that  enjoy  such  po-  likely  to  be  carried  out  in  this  con-  values,  and  a  Canadian  mine,  name- 1  “Oh,  yes,”  said  the  visitor.  ”I 

off  very  lightly,  and  if  they  succeed,  their  success  ‘  theories  as  was  Carl  Marx  a  hundred  years  ago.  *  '  "  .  . .--i-i.- 

will  increase  their  prestige  wnth  the  gang;  and,  of  | 


course,  one  thing  leads  to  another,  and  a  wave  of 
holdups  is  a  natural  result. 

So  far  as  the  present  wave  of  sympathy  for  these 
young  hoodlums  is  concerned,  little  if  anything  can 
be  done;  the  incurable  sentimentalism,  so  popular 
nowadays,  must  run  its  course.  But  something 
might  be  accomplished  by  agreeing  with  the  agres- 
sors  of  that  ilk;  and  assuming  that  it  is  a  disease, 
which  requires  another  method  of  treatment.  Much 
could  be  accomplished  if  the  influence  of  the  leaders 
of  these  gangs  could  be  destroyed.  At  present  if 
they  manage  a  successful  coup,  they  are  regarded 
as  very  clever,  even  rather  heroic,  by  the  rest  of 
the  gang,  and  when  they  are  caught,  they  get  off 
with  what  amounts  to  no  more  than  a  “slap  on 


Curt  Comments  on  Current  Events 


BELL 


pularity  with  its 
shareholders  as  does 


nection. 


;  TELEPHONE  Bell  Telephone.  This 

;  POPULAR  i.s  probably  due  in  ! 

...  v  lu  I  ..  ..  .  T.  •  ■  "rTH  part  to  the  fine  re-  ■  NO  LET-UP 

We  have  a  feeling  that  MacMaster  Lniversity  s  ^  „OLi}ER.S  cord  it  has  in  divi- '  IN  REPORTS 


ly,  McIntyre,  wa.s  probably  the  first  i  see  her.  May  I  ask  who  is  that 
The  renortg  that  comp  from  some  undertaking  to  announce  that  it  i  little  man,  with  the  dreadfullv  sad 
01  the  laClrkr.,  Ibl  woMd  7  “"o  '»  "'““'"’S  -e* 


view  of  being  able  to  have  its  share-  '  side?’ 
still  insist  that ;  holders  share  in  the  advantages  of  I  The  other  laughed 


Watson  Kirkconnell  is  much  more  interested  in  call¬ 


ing  attention  to  the  evils  attendant  on  the  hou.sing  :  also  to  the  “rights”  that  are  ac- !  SITUATION 

shortage  than  he  is  in  doing  anything  about  dealing  !  ®p*a&  to  shareholder  from  tirr^  to  |  the 

®  6  J  6  =>  j,y  jhg  ,gg^,g  stock  on  in  the  price  of  gold 

with  the  problem.  ' 


something  is ;  the  higher  price  that  was  bound  to 
bound  to  hap-  be  obtained. 

dend  payments,  and  j  REG.4RDING  GOLD  pen  in  con- 1  The  Toronto  Stock  Exchange  al- 


“Oh,”  he  replied,  “that’s  the  old 
lady’.s  son-in-law.  He's  been  keeping 
up  the  payments  on  her  life  insur- 


advance ; 

Financial  j  TORO.VTO 
I  an  attractive  basis.  These  “rights”  j  centres  that  previously  had  given  |  ALWAYS 
'  are  always  eagerly  grabbed  up  by :  very  little  attention  to  the  matter  !  ENJOYS 


nection  with  ;  ways  manages  to  spring  unexpected  ance  policy  for  the  past  forty 


surprises.  After 
long  period  during 
which  very  little  ac¬ 
tivity  was  being  re- 


years.” — Exchange. 


In  British  F^ilms 


Ealing,  London,  seems  to  be  be- 

alT^raluddTnrconTe's'®®^^,^ 


HI  ¥  ,  o  -  „ _  .  -  I  _  -  _ 

Perhaps  the  increase  in  the  initial  wheat  price  was  ■  shareholders,  who  are  anxious  to  at  the  time  when  New  York  and  !  SPRINGING  ported  in  the  mining 

f  v„,f  it  Q Q  if  Qn  1 1  n f nrt  1 1  n a tp  timp  '  subscrlbe  to  additional  holding.s. ;  Canada  figured  there  might  be  an  SURPRISES  i.ssucs  the  Exchange, 

justified  but  It  seems  as  if  an  unfortunate  time  :  local !  increase,  are  now  out  with  state-  all  of  a  sudden,  comes ,  .  At  Uaiim.  «?ti.Hio, 

was  chosen  by  the  government  to  make  the  an-  street  there  are  a  larger  number  of  *  ments  indicating  that  theey  regard  out  with  a  stock  like  Eldona  Mines.  |  oiuaioa 

nouncement  that  the  U.  K.  will  have  ,  to  pay  more  ,  women  or  estates  who  are  holders  an  advance  in  gold  as  one  of  the  and  in  a  few  days  were  able  to  carry  i „  *  *rv,p  w  nH  *■  r  w  Reattv 

of  Bell  Telephone  stock  than  al- ;  things  that  may  occur  in  the  near ;  it  from  around  50  cents  a  share  to  Against  ine  wina,  uod  y 

most  any  other  Canadian  security. !  future.  London  has  recently  been  j  over  $2.25.  In  the  process  of  doing  ®”®’..  ”®  f  7?**  »  pnti.i 

This  class  of  investors  is  always  |  giving  a  lot  of  attention  to  the  it  they  were  able  to  report  a  turn-  home  tnese  days,  out  ne  recen  y 

looking  for  ^  possible  increase  in  matter,  due  to  the  economic  situa-  over  in  the  stock  of  over  a  million  |  returned  to  Hamilton,  Ontario,  lor 

revenue,  and  the  opportunity  of  i  tion  in  Great  Britain,  and  new  large  shares  a  day.  A  couple  of  years  ;  a  a®‘*“a^f or  th^  first  ume  seven 
being  smart,  but  if  they  could  be  made  ridiculous  '  trade  when  they  considered  plans  to  get  to  milady’s  !  additional  stock  i.s  one  that  i  interests  have  been  developed  in  {  ago  Toronto  brokers  were  able  to 

♦V,  .  f  1  V.  '  *^1  .  r,  ,  °  .  I,,  i  always  appeals  to  them  in  a  very ;  the  South  African  gold  mines.  Old ;  pull  off  similar  developments  in  a 


for  her  food  supply  from  Canada. 

* 

Well  there  is  this  to  be  said  about  that  reported 
the  wrist”;  it  does  not  affect  their  reputation  for :  New  York  conference  of  the  czars  of  the  garment 


their  influence  for  evil  would  be  gone. 

One  hears  a  lot  about  psychiatry,  so  why  not 
apply  it  to  these  young  brats,  and  find  that  their 
trouble  could  be  cured  by  making  them  drink  a  pint 
of  the  old-fashioned  castor  oil?  This  treatment  had 
marvellous  results  in  Italy,  some  years  ago.  There, 
It  was  used  for  evil,  but,  in  the  case  suggested,  it 


(and  her  husband’s)  pocketbook  by  changing  the  i  way.  The  Bell  Telephone  :  stock  exchange  houses  in  London  i  number  of  other  issues.  The  advance 

skirt  line — they  didn’t  have  to  consider  which  way  ,  Company  is  carrying  out  an  un- 1  state  that  there  is  so  much  con- !  in  Eldona  followed  reports  of  dis- 

usually  large  program  of  expansion, ,  fusion  regarding  the  economic  situa- !  coveries  on  the  propertie.s,  and  this 


‘t  could  go. 

*  ¥ 

As  the  Letter-Review  pertinently  points  out:  “The  i  holde'r.s  are  br  ing  allowed  to  share 
Palestine  situation  can  always  be  solved  by  abandon-  j  in  this  expan.sion  not  only  by  the 


that  is  taking  .some  hundrerls  of  i  tion  throughout  the  world  that  they 


!  millions  of  riollars,  and  the  share- 


consider  a  change  in  gold  value  is 
becoming  one  of  the  outstanding 
factors  that  will  help  most  coun- 


led  to  many  of  the  mining  brokers 
making  up  their  minds  that  the 
Company  had  reason  to  expect 
they  had  a  real  mine,  rather  than 


tries  to  get  their  finances  back  on  i  a  prospect  on  which  they  had  been 


ling  the  Jewish  settlements  to  the  fate  they  seem  1  "a*'*®  Hie  "nghts”  on  the  new  .  „i  ,  ,  i  i  ^  i  ,  ,  •  ,r.u  h  i  ■  Tnu 

J  „  ,  .  .1  ,,  ,  ,  J  I  .  J  I  III,...  n  lu  I  1,  ..  1  is.sues  but  also  from  the  dividenrJs  ‘  a  solid  ba.sis.  Stock  market  students  working.  The  activity  In  Eldona 

would  be  used  for  good,  and  it  would  certaimy  make  ;  determined  to  meet— at  the  hands  of  the  Arabs  .  ;  pg^.g^ie  on  the  new  as  ,  have  been  pointing  out  for  some  !  quickly  spread  to  stocks  of  other 


the  young  hoodlums  ridiculous  to  their  gangs. 

In  Northern  Ireland,  about  a  year  ago,  a  well- 
known  judge  had  a  youngster  before  him,  charged 
with  a  serious  offense-  The  boy  came  of  decent 
people,  and,  for  the  sake  of  the  family,  the  whole 
countryside  turned  out  to  urge  leniency.  The  judge 
heard  them  out,  and  then  asked  the  boy  how  old 
Jie  was,  and  was  told,  eighteen  years.  Said  the 


Listening  to  some  of  the  attacks  on  Britain  by  so-  ;  well  as  on  the  old  stock.  Owing  to  i  time  past  that  practically  every-  properties  in  the  same  area.  The 


thing  has  now  advanced  in  value  tremendous  activity  in  the  stock 
with  the  exception  of  gold,  and  it  was  was  taken  as  an  indication  of 
is  only  a  matter  of  time  when  a  the  wide  interest  there  is  in  mining 
mark-up  will  have  to  occur  in  the  i.s.suea,  and  a  belief  that  a  lot  of 


called  Jewish  sympathi.sers,  it  becomes  rather  diffi-  j  the  fact  that  the  stock  has  been 

cult  to  remember  for  how  many  years  the  British  i  'JP  towards  the  $200.  mark 

.  i,..„j  .lUT  there  has  been  a  good  deal  of  specu- 

have  been  the  defenders  of  the  Jews — and  of  course  lation  a.s  to  ju.st  when  the  Com 

that  is  the  purpose  of  the  whole  propaganda  set-up.  !  pany  is  likely  to  split  it  in  order  value  of  gold  in  order  to  equalize  I  trader.s  have  been  just  looking  for 

But  surely  memories  of  what  happened  in  Hitler’s  '  to  bring  the  market  for  it  down  to  the  advance  that  has  occurred  in  a  chance  to  .step  into  the  maiket 

^  .  •  I.  I  ■  II.  u  „i  :  a  more  n  ■  cateeorv.  In  recent ,  practicallv  evervthing  else.  For  again  in  view  of  the  important  de- 

Germany  and  in  other  countries  cannot  be  so  !  v^-eeks  th  ^  i been  a  feeling  that !  many  month.s  past  Toronto  ha.s  been  :  velopment.s  that  are  occurring  in 

lived.  ^  I  after  the sent  financing  is  com- 1  hammering  away  on  the  possibil- ‘  various  camps. 


years.  The  other  is  Paul  Dupuis, 
the  French-Canadian  broadcaster 
who  made  a  successful  screen  debut 
in  “Johnny  Frenchman”.  Paul,  too, 
has  settled  down  in  Britain  so  far 
as  work  is  concerned,  but  his  family 
i.s  still  in  Montreal  and  he  returns 
there  as  often  as  possible.  Canada 
is  also  represented  by  two  camera¬ 
men,  Osmond  Borradaile  and  Bob 
Moss,  who  have  just  returned  from 
a  trip  to  the  Antarctic,  where  they 
have  been  filming  background  foi 
“Scott  of  the  Antarctic”. — U.  K. 
Information  Office. 
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Consolidated  Paper  l  capacity  —  increased  by  resumption 
of  production  at  old  St.  Lawrence 
I  have  some  Consolidated  Paper  mill  at  Cap  de  la  Madeleine  and,  of 
stock  which  1  bought  last  year  and  course,  average  selling  price  of 
which  cost  me  about  $20  a  share,  newsprint  throughout  current  year 
At  today’s  market  they  are  showing  will  be  substantially  In  excess  of 
me  a  loss  of  about  2  points;  some-  1946  average — offset  only  partly  by 
thing  I  cannot  understand  In  view  a  continued  rise  in  operating  costs, 
of  present  prosperous  conditions  in  Estimates  are  that  corporation 
the  pulp  and  paper  industry  and  should  be  able  to  report  net  earn- 
the  apparently  bright  prospects. '  ings  for  1947  somewhere  in  excess 
\Vhat  is  the  matter  with  this  stock?  of  $3  a  share.  Indicating  market 
Should  I  sell  and  take  my  loss,  or  price  of  stock  at  only  a  little  better 
would  you  advise  me  to  hold  on? — ;  than  6  times  current  earnings  rate. 
C.P.P*  Montreal.  I  At  annual  meeting  last  spring,  L.  J. 

Belnap,  president,  expressed  his  be- 
We  can  see  no  good  reason  for  jigf  that  only  a  major  recession 
anyone  disposing  of  Consolidated  would  alter  the  present  status  of  the 
Paper  Corp.  shares  at  a  loss  today  industry  in  operating  at  maximum 
in  light  of  conditions  in  and  early  capacity 

prospects  for  the  newsprint  Indus-  j^arch  of  last  year  corporation 

try  and  current  position  of  com- 1  ^  dividend  of  50  cents  a  share 

pany  jiseit.  i  stock  on  account  of  1945 

At  today’s  market  ot  18'4*18%.  ,  operations  and,  in  January  of  this 
Consolidated  Paper  is  about  5  points  ,  year  $1  a  share  was  paid  on  account 
below  its  1946  high  of  23  Vi-  Low  for  |  of  1946.  Directors  recently  declared 
last  year  was  15  and  high  and  low  a  dividend  of  50  cents  a  share,  pay- 
for  current  year  have  been,  respec-  j  able  September  20th,  on  stock,  point- 
tively,  19%  and  14**-  By  any  sys-  ing  out  that  it  had  been  decided  to 
tern  of  valuation,  stock  appears  to  defer,  until  corporation's  tax  posi- 
be  undervalued  at  current  levels  and  tion  has  been  finally  established, 
it  seems  a  reasonable  assumption  ’  initiation  of  regular  dividend  pay- 
that  relatively  low  levels  for  this,  '  ments.  It  is  reasonable  to  assume, 
as  with  some  other  of  the  newsprint  in  view  of  current  earnings  and  pros- 
issues,  are  a  reflection  of  general  pects,  that  another  distribution  on 
stock  market  conditions  rather  than  account  of  1947  operations  will  be 
anything  else.  Pulp  and  paper  made. 

stocks  have  long  been  more  greatly  ,  _ 

favored  as  speculative  vehicles  than 
any  other  group  in  the  industrial  i 

list.  Any  upward  move  on  the  mar- 1  i  hold  quite  a  number  of  shares 
ket  is  invariably  led  by  the  pulp  and  of  Brazilian  Traction  which  cost 
papers  but,  conversely,  the  group  me  quite  a  bit  less  on  the  average 
inevitably  feels  the  effects  of  any  than  they  could  now  be  sold  for, 
selling  that  may  develop.  Markets  in  view'  of  apparently  disturbed 
have  been  pursuing  a  generally  conditions  in  South  America,  as 
downward  trend  for  the  better  part  shown  by  the  various  revolutions 
of  a  year  now;  hence  the  recession  of  recent  months  in  different  coun¬ 
in  most  of  the  newsprint  issues  from  tries.  I  have  been  wondering  If  It 
their  1946  highs,  !  would  not  be  a  good  thing  to  get  out 

Consolidated  Paper  Corp.  for  year  while  I  can  obtain  a  profit.  Your 
1946,  reported  net  earnings  equal  to  comments  on  this  would  he  ap- 


iNpUIRIES  from  tubscriberi 
in  regard  to  their  investments 
and  problems  are  invitad. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  raspon 
sibillty. 

Inquiries  must  bear  the  signa 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Canadian  Bronze  Common 


I  As  a  common  shareholder  of 
Canadian  Bronze  Co.  1  would  ap¬ 
preciate  having  your  views  on  the 
[  prospects  for  this  company  and  the 
I  position  of  the  stock. — V.  O.  L., 
I  Moncton. 

j  For  year  1916.  Canadian  Bronze 
Co.  Ltd.  reported,  on  modeiately 
reduced  operating  profit.^.  net 
earning.s  after  all  iharges  con.sid- 
erably  higher  than  for  preceding 
I  year  at  equivalent  of  $2,71  a 
i  .share  on  outstanding  common  .stock 
j  a.s  compared  with  $2.04  a  share. 
Gain  in  net  wa.s  almo.sf  entirely  ac- 
'  counted  for  by  reduced  require- 
,  ments  for  income  and  e.p.  taxes. 

I  Canadian  Bronze,  operating  plants 
strategically  located  thioughout  the 


vested  voting  power-wa.s  owned. 

Acquisition  of  90  per  cent  of  pre-  ^U-shings  and  castings  u.sed  in  the 
ferred  .xtnrk  hv  Panonior.  intarLto  output  of  railway  equipment,  marine 

engines  and  other  types  of  ma¬ 
chinery.  Demand  for  railway  roll- 


]  ferred  stock  by  Canauian  interests 
I  brought  control  to  this  country 
I  and  a  change  in  capital  structure 
;  put  forward  by  directors  wa.s  sub- 
;  -sequently  approved  by  sharehol- 
!  ders. 

!  In  August  of  last  year  165,000 


ing  stock  and  locomotives  has  been 
heavy,  both  for  domestic  and  ex¬ 
port  markets,  as  also  ha.s  machinery 
for  ships  and  for  pulp  and  paper. 


shares  of  $5  par  value,  non-callible  P'’.'''®'’  “P  ndtislries.  In  pa.st, 

preferred  stock,  carrying  a  cumu-  P''‘"®'P®*  for  company  s 

lative  dividend  of  60  ‘cents  a  share  I  P'-‘>duction  has  been  with  the  rail- 

way  companies  and  with  the  car 


Brazilian  Traction 


annually,  were  offered  to  Cana- 
'  dian  public  at  a  price  of  $14.25 
j  a  share  to  provide  a  yield  of  4.21 
i  per  cent. 

i  For  5-.vear  period  ended  Decem- 
'  ber  31st  1945,  net  earnings  of  com¬ 
pany  —  according  to  prospectus  is¬ 
sued  in  connection  with  stock  of¬ 
fering — averaged  $1.27  a  share  on 
preferred  stock,  or  more  than 
I  twice  dividend  requirements  on 
issue.  Earnings  for  1945  were 
:  equal  to  $1.41  a  share  on  preferred 
[  and,  for  1946  they  showed  further 
'  expansion  to  $1.71  a  share. 


$1.86  a  share  on  stock  afte-  all 
charges;  stock,  at  current  market, 
accordingly  is  selling  at  less  than 
10  times  last  year’s  earnings. 

In  September  of  last  year,  corpo 


predated. — I).  C.  B.,  Toronto. 

Your  problem  is  not  one  which 
lends  itself  to  an  easy  solution.  On 
the  one  hand  you  have  a  stock 


ration  carried  out  a  refunding  oper-  providing  you  -despite  the 

ation  in  connection  with  its  out-  that  it  is  selling  considerably 

standing  bonds  which  involved  the  .vour  purchase  price  with  a 

largest  individual  bond  offering  in  generous  yield.  More  to  the  point,  ^ 
the  history  of  Canadian  Corporation  earnings  of  the  company  are  run-, 
finance.  An  issue  of  $35  million  of  ning  ciose  to  double  dividend  re¬ 
s’ 2  per  cent  1st  mortgage  bonds  QU'rements  on  the  stock  and  have 
was  distributed  to  the  public,  pro- ;  I’een  showing  fairly  consistent 
ceeds  of  which  were  applied  to  the  monthly  gains  for  sometime  now. 
redemption  of  outstanding  5'2  per  light  of  the  return  of  about  9.3 
cent  funded  debt,  totalling  about  I  Pe*"  cent  on  Brazilian,  any  switch 
$41,000,000.  The  $6,000,000  differ-  .y^u  might  make  on  stock  wouM  J 
ence  was  met  out  of  current  assets,  involve  a  considerable  sacrifice  in 
thus  reducing  company's  funded  yid^l-  i 

debt  by  the  latter  amount.  i  On  the  other  hand,  developments 

Combined  savings  to  the  company  in  Latin  America  are  not  such  to- 
from  these  two  factors,  interest  rate  day  as  would  make  for  confidence  ‘ 
two  per  cent  lower  than  formerly,  ■  in  the  outlook  over  the  next  year  1 
and  $6  million  cut  in  funded  debt,  or  so.  It  should  be  noted  that  recent 
will  amount  to  more  than  $1,000,000  revolutions,  whether  of  the  palace! 
annually  in  interest  charges,  or  ap-  variety  as  in  Ecuador  or  of  the  ; 
proximately  40  cents  a  share  on  out-  Civil  War  pattern  as  in  Paraguay,  ! 
standing  capital  stock.  have  been  in  the  smaller  republics.  ! 

Mills  have  been  operating  at  full  Political  conditions  in  the  larger  re- 

publics,  particularly  Brazil  appear 
to  be  at  the  moment  at  least  - 1 
I  somewhat  more  settled.  Inflation . 
has  been  rampant  throughout  the  j 
Latin  American  republics  and,  of  | 
course,  social  and  political  condi¬ 
tions  are  still  far  behind  those  of ' 
the  U.S.  or  Canada.  This  is  a  situ-  ' 
ation  that  contains  the  germs  of 
future  trouble  and  which  has  to  be 
.'i.'.rt  closely  watched.  , 

•i  Vi  Everything  considered,  complete 
i/vj  liquidation  of  your  Brazilian  hohi-  ' 
,  ings  would  hardly  appear  to  be 
justified  at  the  moment  but-  more  , 
particularly  as  you  are  obviously  j 
•t'i,;)  '  uncomfortable  with  regard  to  their' 
3.04  safety  it  might  not  be  a  bad  idea  : 
4..'i.i  to  dispose  of  them  gradually,  as 
opportunities  occur  with  any  bulges 
.i],s8  in  the  market.  ; 

a.;i:i  i  - 


'  companies  and  locomotive  com¬ 
panies  which  produce  equipmeent 
I  therefor.  As  a  resuit  ot  backlog  of 
I  rolling  stock  requirements  arising 
from  war-time  priorities  and  also 
I  from  modernization  programs  of  the 
raiiroad  companies,  active  demand 
from  this  source  for  some  time  to 
come  appears  assured.  War-time  re¬ 
search  has  opened  up  new  markets 
for  company's  production  which 
'  should  be  a  factor  in  future  oper¬ 
ations. 

'  Annual  dividend  rate  of  $2  a 
I  share  on  Canadian  Bronze  com¬ 
mon  was  established  with  first 
dividend  this  year.  Prior  to  that, 
dividends  had  been  paid  on  basis 
of  $1.,50  a  share  annually  since 
May  1937  with  extras  of  .50  cents 
'  distributed  each  year  since  1938. 
!  Placing  of  stock  on  $2  a  share  an- 
■  nual  basis,  therefore,  does  not 
necessariiy  mean  any  increase  in  an¬ 
nual  distributions  on  the  stock.  It 
does  however,  open  up  the  pos- 


Rates  and  Innes 

Will  you  be  good  enough  to  let 
me  have  some  information,  through 
the  medium  of  your  Hints  to  In¬ 
vestors  page,  regarding  the  stand¬ 
ing  of  Bates  &  Innes  Ltd  ? — .S.D.L., 
Hamilton, 

Bates  &  Innes,  Ltd.,  is  one  of 
the  many  oid-estabiished  Canadian 
companies  formerly  privately  own¬ 
ed  in  which  there  now  is  a  public 
interest  due  to  shares  being  offered 
publicly.  Company  is  reported  to  be 
enjoying  full  capacity  and  profits 
are  reported  satisfactory. 

The  company's  "A”  shares  to  the 
amount  of  12,500  were  offered  to 
the  public  about  a  year  ago,  at 
$20  a  share.  This  did  not  represent 
new  financing.  Class  "A"  shares  are 
listed  on  Toronto  Stock  Exchange 

Company,  founded  in  1920,  manu- 
facture.s  woollen  blankets,  motor 
rugs,  tweeds,  knitted  outerwear,  un¬ 
derwear  and  overcoatings  and  hand 
knitting  yarns  at  Carleton  Place, 
Ontario.  For  the  six  months  ended 
June  30  last,  operations  were  at 
full  capacity  and  profits  were  sat¬ 
isfactory.  According  to  an  official 
report.  Orders  on  hand  are  suffic¬ 
ient  to  maintain  capacity  operations 
for  the  balance  of  the  year.  Raw 
material  position  is  good  and  there 
are  sufficient  wools  on  hand  for  the 
company’s  orders  at  prices  some¬ 
what  better  than  present  market. 
The  labor  situation  is  good. 

For  year  ended  December  31,  1946 
company  reported  net  profit  of 
$58,599,  equal  to  $3.84  a  share  on 
class  "A"  and  $1.44  on  common. 
There  are  15,2.50  shares  "A’’  $1 
cumulative  authorized  and  out¬ 
standing.  while  there  are  30,000 
shares  of  no  par  value  common  au¬ 
thorized  and  issued. 
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(Continued  from  page  1) 
of  $1,119,886.  Others  indicated  are: 

Hollinger  $89,400;  McIntyre  $41,- 
895;  Macassa  $26,781;  Cent’l  Pat¬ 
ricia  $25,000;  Perron  Gold  $20,000; 

Proprietary  Mines  $18,390;  Sarnia  :  sibility  of  an  extra  being  paid,  as  in 
Bridge  $4,100;  New  Method  Laun-  |  the  past  which,  with  the  regular 
dry  $4,062  and  E.  Steel  Products  ,  rate  Increased  to  $2  a  share,  would 
$2,900  (new  stock).  Details  of  mean  an  expansion  in  total  pay- 
estimated  payments  for  September  ments. 

‘  Ahead  of  the  80.000  shares  of 
outstanding  common  stock  of  Cana¬ 
dian  Bronze  Co.  Ltd.,  are  7,500 
shares  issued  of  an  authorized  15,- 
000  shares  of  5  per  cent  $100  par 
value,  cumulative,  redeemable  pre¬ 
ferred  stock.  Company  ha.s  no  fund¬ 
ed  debt  and  dividend  requirements 
on  preferred  stock  amounts  to  only 
$37,500  per  year.  Preferred  stock 
is  redeemable,  at  option  of  direc¬ 
tors  at  a  price  of  $105  a  share. 

Common  stock,  currently  seelling 
around  43  and  paying  dividends  at 
rate  of  $2  a  share  annually,  offers 
a  yield  of  about  4.65  per  cent  at 
market.  On  strength  of  this  re¬ 
latively  generous  return — by  pre¬ 
vailing  standards  — and  of  company’s 
past  record  and  future  prospects, 
stock  appears  to  offer  fairly  definite 
attractions  both  for  income  and  for 
possible  market  appreeciation  over 
a  period. 
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I  Abitllii  ,$2.-50  Pfd.  ! 

I.','-,'. 

4.7ti  :  In  your  opinion  aro  .Abitibi  $‘*..50 
Prior  Preferred  shari-s  likely  to  be 
redeemed  in  the  near  future,  or  Is 
there  any  restricting  elaiise  in  latest  j 
agreement  whieli  would  foridd  siieli  ; 
a  move? — B.  Investor.  | 

Study  of  statutory  information  on  ' 
Abitibi  fiiiain'iiig  indicates  that  i 
there  i.s  notliing  wliatever  now  to  | 
prevent  company  from  redeeming  ; 
pre.sent  prior  preferred  when  such  ' 
action  may  be  seen  advisable.  | 

It  i.s  true  tliat  certain  clau.ses  ! 
provided  that  no  dividend  could  be  | 
paid  on,  or  ledemptioii  effected  of,  ; 
these  sliares,  a.s  long  as  any  of  the  , 
$45,000,000  first  mortgage  bonds  ! 
4  ••II  are  outstanding;  that  i.s.  if  com- I 
paiiy’s  consolidated  net  current  as¬ 
sets  would  ttiereliy  be  reduced  belqw 
$12,500,000.  A  glance  at  compands 
1946  balance  slieet  reveals  that  tills  i 
restriction  ha.s  become  inoperative.  I 
4.t.s  As  the  amount  of  tile  prior  preferred  I 
fj'.j  issue,  $1,000,000,  i.s  relatively  small,  | 
'rj  .jI;  it  is  well  w'ithiii  the  bounds  of  j 
probability  that  decision  might  be 
made  to  replace  these  bonds  by 
a  lower-rate  series.  A.s  you  sugge.st. 
the  difference  between  $20  par  value 
and  $37. .50  call  price  i.s  treated  as  i 
income  for  ta.xation  purposes.  ; 
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.kbit,  pfd . 

1..7(t 

21 

7,1 1 

Abil.  pfd  . 

2.50 

37 

6.76 

Anglo  Canadian  . 

2.7.7 

,53 

■jA'J 

Ilelding  CjOitlcdll  .... 

7.00 

17.7 

4.00 

Bank  of  Nova  Scolla  .. 

1.21) 

;ii 

1.71 

Can.  Ilrnnre  . 

.5.00 

no 

4. .55 

Can.  Northern  Pr . 

7.0(1 

111 

fi.li 

Can.  Cement  . 

1.30 

.30 

4. .33 

Can.  Steamships  . 

2..50 

42 1. i 

7.8,8 

Can.  Cottons  . 

1.-20 

.11 

3. SO 

Can.  Industries  . 

7.00 

too 

:i.6s 

Can.  F.virbanks-Morse  .. 

6.00 

1.70 

4.00 

Cjom.  Alcohol . 

.40 

7H 

.7.11 
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.5.00 
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4.72 

Dom.  Glas^  . .  . 

1.40 

18 

s.im 
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7.00 

181 

:'.80 

Gatineau  Power  . 

.s.oo 

no 

4.77 

f1en^*ral  S.  W . 

.S.fM) 
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4  7‘> 

H.  Smith  pid.  .  . 

2.00 

.52 

3.85 
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2!i.nc 

>  « 

3.71 
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4.72 
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1.00 

Masses’  Harris  . 

1.'27 

20 

4.11 

Montreal  Colton . 

1 .77 

4t 

4.26 
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1.7.5 

48 
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1.74 
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3.00 
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4.81 
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3.80 
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4.21 
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Bank  Can.  Natlonaie  .. 

tn 

21 

3.3.** 

Hank  of  Commerce  .... 

.SO 

22 

:r63 

Bank  of  Mil.  . . 

.80 

2.0! 

Ine.  Extra  . 

.05 

27'.,. 

3. 15 

Doniiiiinn  Bank  . 

1  00 

20 

3.81 

imperial  Bank  . 

1  00 

’-'fi'i 

3.77 

Bank  of  \.  S . 

1.20 

31 

3.5.3 

I’.omU  Bank  . 

.SO 

23 

3  IS 

Bank  r*f  loionlo 

t  .20 

3.13 

• — i'ajalde  in  U.S.  Fiiiida. 

National  Drug  Preferred 

Please  favour  me  wilh  your 
opinion  of  National  Drug  and 
Chemical  Co.  preferred  stock  as  an  ' 


better  return  than  is  available  on  | 
bonds  without  involving  too  great  I 
a  sacrifice  In  security.  —  S.  R.  D.,  I 


At  prevailing  market  of  around 
13'2.  preferred  stock  of  N@ional 
Drug  and  Chemical  Co.  of  Canada 
Ltd.  provides  a  yield  on  its  60 
cents  a  .share  annual  dividend  rate  I 
of  4.44  per  cent.  In  view  of  com- 1 
pany’s  position  in  the  drug  field 
and  its  past  record,  preferred  stock  i 
appears  to  offer  fairly  definite  at- 1 


National  Drug  and  Chemical  Co.  ! 
is  the  largest  producer  of  proprie-  i 
tary  preparations  and  drugs  in  the  I 


I  the  country.  Company  and  sub-  j 
!  sidiaries  produce  and  market  an  ex- 
I  tensive  line  of  patent  medicines,  ' 
;  toilet  preparations  etc  | 

1  Company  was  originally  incor- 1 
;  porated  in  1902  and  its  products! 
I  have  become  well  e.stablished  on 


Great  Britain  wliere  all  outstand-  ! 
ing  pieferred  stock  on  which  wa.s  i 
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(Continued  from  page  1) 
need  to  ship  in  feed  to  maintain 
their  livestock.  The  late  rains, 
while  they  miglil  have  delayed  har¬ 
vesting,  helped  a  lot  in  reviving 
parched  pasture  land  and  bringing 
along  a  second  growth  of  hay.  With 
the  exception  of  liogs,  however,  the 
!  livestock  population  of  the  western 
farni.s  is  about  equivalent  to  the 
!  wartime  high,  and  hence  vast  stores 
j  of  feed  will  be  required. 

(Jooit  l•el•^•enlage  Harvested 
!  Oil  the  wliole  the  crop  picture 
'  in  western  Canada  has  not  changeil 
I  materiallv  since  the  beginning  of 
!  the  month.  .South  of  the  C.P.R.  main 
j  line  a  good  percentage  of  the  crop 
'  has  been  liarve.sted,  and  iiiucli  of 
j  it  i.s  now‘  ill  the  elevators.  Tlie 
j  central  area.s  are  hitting  their 
j  .striile  this  week.  Despite  the  earlier 
I  prumi.se  a  wide  .strip  of  territory 
I  centring  upon  Swift  Current  in  the 
!  .south  of  Sa-skalcliewaii  and  exteiid- 
!  mg  diagoiiall.v  acro.ss  country  to 
^  Prince  Albert  foi  some  200  miles, 
j  will  average  less  than  five  bushels 
to  the  acre.  Adjoining  this  the  re- 
I  gions  around  Norlli  Battleford  and 
Saskatoon  will  have  only  light 
crops. 

I  The  best  Sa.skatcliewan  crop.s 
will  be  proiluceil  in  the  country 
'  ea.st  of  Regina.  The  southern  por¬ 
tion  of  the  province  has  already 
,  raised  a  iiear-bimiper  crop,  but  a 
■satisfactory  vielu  averaging  20 
bushels  of  wheat  to  the  acre  is 
coming  from  the  whole  north¬ 
eastern  area,  of  which  Yorkton  and 
Humboldt  are  key  centres.  Con¬ 
sidering  the  calamity-howling 
which  has  been  going  on  since 
Spring,  Saskatchewan’s  perform¬ 
ance  is  really  not  too  bad  this 
year.  Even  '  the  government’s 
estimate  places  its  wheat  crop  at 
183,000.000  bushels.  Last  year  it 
raised  198,000,000  and  its  10-year 
average  is  only  167,180,000  bushels. 

Alberta's  crop  is  patchy,  with 
the  best  yields  coming  from  the 
foothills  areas.  East  and  south  of 
Edmonton  the  crops  are  light. 
North  and  east  of  the  capital  city 
a  pretty  fair  crop  is  coming  along, 
but  the  grain  i.s  late.  The  huge 
Peace  River  territory  will  have  an 
average  harve.st. 


Provincial  Transport 

Will  yon  be  so  good  as  to  com- 
m<‘nt,  on  your  Hints  to  Investors 
page,  on  Provincial  Transport  Co. 
and  the  prospects  for  its  stock. — 
I..  K.  .M.,  St.  .lohn. 

Provincial  Transport  Co.,  which 
operates  bu.s  lines  between  Montreal 
and  other  (Quebec  centres  and  has 
connections  with  other  bus  trans¬ 
portation  companies,  has  continued 
to  be  exceptionally  busy  with  pas¬ 
senger  traffic  on  heavy  scale. 
Popularity  of  travel  by  bus  has 
been  maintained,  and  the  gain  in 
passengers  carried  during  the  war 
years  has  been  more  than  main¬ 
tained  .since. 

E.xpansion  in  traffic  i.s  indicated 
by  fact  that  98  buses  were  added 
to  company’s  fleet  during  1946. 

For  year  ended  December  31.st 
1946,  Provincial  Transport  reports 
a  gain  of  2.655.684  in  passengers 
carried  over  previous  year  to  21.- 
889,828  and  operating  revenues 
were  $1,147,389  greater  at  $6,549,- 
656.  After  all  expenses  and  charges, 
net  earnings  were  widely  higher  at 
$469,875  as  compared  with  $187.- 
763  and,  despite  an  increase  of  40 
per  cent  on  outstanding  capital,  net 
earnings  on  stock  were  shown  up  at 
$1.56  a  share  (an  average  number 
of  shares  outstanding  during  yearl 
from  $1.39  a  share  in  1945. 

Shareliolders  of  the  company  in 
May  of  last  year  were  offered  the 
right  to  purchase  new  shares  at 
$12  each,  on  basis,  one  for  each 
2’i  shares  held.  The  shares  were 
offered  to  provide  additional  funds 
for  financing  of  additions  and  ex¬ 
pansion.  The  entire  authorized 
3.50,000  shares  of  capital  stock,  no 
par  value,  are  now  issued. 

Dividend  rate  on  stock  has  been 
increased  each  year  since  1945 
when  distributions  were  made  on 
basis  of  40  cents  a  share  annually. 
In  1946  dividends  of  50  cents  a 
share  were  paid  and  2  semi-annual 
distributions  of  30  cents  this  year 
brought  annual  rate  to  60  cents  a 
share. 

At  current  market  of  15,  yield 


only  wish  that  there  were  more 
I  chances  for  success  in  this  plan 
‘  than  are  actually  indicated. 

One  can  al.so  rightly  expect 
that  those  who  seek  tlic  a.ssist- 
I  ance  of  the  few  remaining  caiii- 
talist  economies  at  least  liave 
'  the  decency  to  refrain  from  try- 
!  ing  to  bury  it  under  their  dismal 
dialectic.  But  generally  .speaking 
this  too  is  implied  in  tlie  divi.sion 
which  now  has  become  obiious. 
.\.s  to  how  a  country  will  run 
I  its  postal  system:  as  to  wlietlier 
its  banks  are  perfectly  managed 
or  perfectly  free,  this  is  hardly 
of  any  importance  toiiay.  For 
outside  of  this  continent  tliere  i.s 
precious  little  in  the  way  of 
such  fi.scal  utilities  that  i.s  not 
already  nationalised,  for  better 
or  for  worse. 

'  We  implied  in  all  that  liad  gone 
before,  since  the  great  split-up 
of  almost  two  years  ago,  that 
we  liad  confidence  and  trust  in 
the  innate  soundness  of  the  jieo- 
ples  who  came  to  look  at  this  i 
continent  a.s  the  source  of  help. 
We  can  hardly  ask  the  world  to  j 
which  we  belong  to  liave  confi-  > 
dence  in  us,  if  we  do  not  show 
a  similar  measure  of  trust  in 
tliem.  But  what  can  the  rest  of 
tile  western  world  expect  from 
us,  France.  Belgium  and  the 
rest  if  we  ask  Britain  to  go  in¬ 
to  receivership,  moral  and  spiri¬ 
tual,  if  not  phvsical. 

*  '  *  ¥ 

We  know,  or  ought  to  know, 
tliere  is  only  one  thing  standing 

between  us  and  ultimate  perdi¬ 
tion  that  is  a  siheme  some¬ 

what  like  the  Marshall  Plan  in 
wliich  all  the  comfortable  and 
wellfed  powers  join  to  .share 

on  stock  on  basis  of  60-cent  annual 
dividend  rate,  is  only  4  per  cent 
but  relatively  meagre  yield  appears 
to  be  justified  by  tiie  wide  spread 
between  earning.s  and  dividends. 
Tliere  i.s  of  course,  an  element  of 
.speculation  in  stock,  based  on  pos¬ 
sible  effects  of  a  business  lecession 
on  company’s  operations  hut.  in 
view  of  unlikelihood  of  any  early 
set-back  to  business  and  company’s 
pre.sent  operating  position  stock 
appears  to  offer  some  attractions 
a.s  a  purcliase  for  possibilities  of 
market  appreciation  and  increased 
return. 


their  blessings  with  the  others. 
We  know,  or  ought  to  know, 
that  if  anything  ever  depended 
on  tru.st  it  is  this  plan,  \\'e 
know,  or  ought  to  know,  that 
it  is  more  important  for  the 
westein  European  peoples  to 
trust  us  and  our  promises,  than 
for  us  to  tru.st  tlieir  ability  to 
accept  our  aid.  For  if  they  do 
not  tru.st  us,  tlien  they  will  be 
forced  to  trust  somebody  el.se  or 
their  own  resonrccfiilness.  Wliat 
tills  means  in  modern  terms 
surely  is  obvious  to  all. 

Wliat  tru.st  can  we  hope  the 
world  to  have  in  ns.  when  we 
sliovv  ourselves  to  be  so  utterly 
sniallminded  a.s  to  belittle  the 
solidarity  of  interest  which  ties 
Britain  and  Nortli  America  to¬ 
gether?  We  may  think  in  the 
bottom  of  our  tiearts  that  thing.s 
will  go  amiss  over  there,  but  wc 
sliould  never  dare  to  put  it  into 
official  documents,  demanding  a 
mortgage  not  only  on  the  equip¬ 
ment  but  also  on  tlie  minds  of 
the  people  u.sing  it. 

Tills  i.s  exactly  the  nature  of 
the  gamble  in  wliich  we  are  en¬ 
gaged  today.  'We  know  that  it 
will  bo  the  greatest  gamble  and 
that  it  may  be  the  last  one  in 
which  we  might  engage.  It 
might  work,  in  which  case  we 
shall  be  free  and  .safe  but  not 
milch  more  comfortable  than  we 
are  today.  If  it  does  not  work, 
yon  and  I  shall  probably  be  in 
the  Northwest  Territories,  being 
reeducated  in  another  wav  of 
life. 

Theip  is  so  much  more  at 
stake  today  then  the  security  of 
our  loans,  or  the  squeamishnes.s 
of  our  tastes  concerning  British 
or  western  European  politics 
Nor  are  we  in  any  condition  to 
impose  our  views  in  detail  on 
anyone  seeking  our  help.  The 
most  we  can  ask  is  that  petty 
squabbles  may  cease,  that  there 
be  agreement  on  overall  interest 
Within  this  range,  we  should  go 
the  limit.  Outside  this  range,  we 
slionld  not  spend  a  farthing. 
.4nvone  who  wants  to  go  to 
OL'R  lieaven  should  be  welcome. 
He  sliould  be  permitted  to  take 
ills  own  veliiile.  No  one  .should 
ask  us  to  pay  his  passage  into 
the  other  place.  No  one.  as  a 
matter  of  fact,  doo.s. 


V>tlies  A  <:i>.  I‘i  >  l 
Slaiiil.  riH'iiiiciil  I’ 
Maud.  CliendcHl  • 
Silks'  lliew.  1.  Ill 
Sii-ks'  Un'»  V.I.  11 
I'aylor.  (Varsnii  I’ 
Toi.  Kiev.  I’rcl.  I" 
•I'niled  Mi'i'l  ■ 

I  nit.  <'.I  Bill  til'.  ' 
Vii'iMo.i  Ml'a.  •  "III 
ViiKiiiia  Oaic  I’l'l 
Waite  .\niiilel  M. 
Walk.  II. li.  A  W.  n 
Weston,  lien.  ISel 
Woods  Mrs.  t  o.  •’ 

l»i: 

•-Not  >el  dei'la 


The  Financial  Times  reache.s  a 
cla.s.s  of  people  who  are  intere.sted 
in  and  able  to  buy  inve.stnicfit 
securities. 
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HELPS  TURN 
INTO  PRODUCTS 


Thb  REAL  creator  in  business  today  is  the  man 
with  an  idea  —  and  the  ability  to  turn  it  into  something 
ungible. 

Creative  banking  hat  helped  many  a  man  build  an  idea 
into  a  prulitabla  bu.^ine>s  ....  has  helped  him  through  all  the 
stages  until  the  goods  are  completed,  neatly  packaged,  and 
moving  across  the  dealers’  counters. 

But  there’s  even  more  to  it  than  that.  For  every  package,  fur 
every  useful  machine,  for  every  service  that  grows  from  an  idea,  men 
and  raw  materials  are  needed  ....  so  money  starts  to  flow  again 
in  wages  and  salaries,  in  sales  and  purchases. 

You  may  have  a  sound  idea,  and  you  may  need  money  to  make  it 
work.  1  alk  it  over  with  your  Hank  of  Nova  Scotia  branch 
manager.  He  looks  at  ideas  from  the  viewpoint  of  creative 
hanking,  he  seeks  an  opportunity  to  put  money  to  work  intelligently, 
for  the  benefit  of  everyone. 

do  it  together! 


THE  BANK  OF  NOVA  SCOTIA 
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CLARIFY  POLICY 
ON  U.S.  DOLLAR, 
MACDONNELLASKS 


Serrice  Charges  Boost 

By  N^York  B.nk.  Puturcof  THc  “BuiTaSahibs” 

New  York.  —  Higher  service  and  - 

maintenance  charges  for  regular  From  The  “News  Review” 

and  special  checking  accounts  are  l___^ _ _ 

being  established  by  a  number  of  “Are  not  these  British  going  to,  A  "Marwari”  (member  of  the 
New  York  City  banks.  quit?”  and  Indian  Customs  officer  wealthy  Hindu  sect  from  Rajputana  i 


NX  BANKS  BOOST 
INTEREST  RATES 
ON  ACCEPTANCES 


Bank  Director 


Must  Put  Cards  on 


_  . ,  National  City  Bank  of  New  York  asked  at  Bombay's  Ballard  Pier  last  and  Marwar  called  “Indian  Jews”),  I  In  Ff 

Table, '  and  the  Brooklyn  Trust  Company  week,  when  a  seemingly  endless  who  is  a  leading  industrialist,  re- ,  seen  AS  ruriner  in  Hii- 


forts  to  Maintain  Earnings 
In  Fact  of  Rising  Costs 

OTHERS  TO  FOLLOW? 


financial  critic. 

Mr.  Macdonnell  charged  the  Fed¬ 
eral  government  with  “mystifica¬ 
tion",  and  demanded  that  it  “put 
Its  cards  on  the  table"  and  cease 
treating  the  Canadian  people  “as 
children.” 

Admitting  that  the  dollar  situa¬ 
tion  here  was  not  so  acute  as  in 


Bank  Staff  Changes 


BANK  OF  MONTREAL 

F.  J.  L.  Battle,  formerly  man- 


PROGRESS  NOTED 
LES  PREVOYANTS 


A.  NORTHEY  has  been  elected 
Director  of  Imperial  Bank  of 


j  President  Tells  Annual  Meet 
i  Of  Company’s  Achievements 
I  In  Past  Five  Years 

Marked  progress  in  the  field  of 
I  life  insurance  was  noted  this  week 
j  in  Montreal  at  the  annual  conven- 
I  tion  of  Les  Prevoyants  du  Canada, 
I  which  was  presided  over  by  L.  A. 
j  Dumas,  superintendent. 

I  Attended  by  all  company  manag- 
I  ers  and  leading  agents,  the  conven¬ 
tion’s  principal  address  was  given 
by  Hon.  Senator  Lucien  Moraud,  K- 
C.,  president.  He  commented  force¬ 
fully  on  the  company’s  outstanding 
I  success,  giving  facts  and  figures 
I  concerning  the  life  insurance  sec- 
I  tion’s  rapid,  almost  phenomenal 
growth,  as  follows,  in  brief: 
j  Founded  May  1909,  Les  Prcvoy- 
1  ants  entered  the  life  assurance 


Face  Danger  Frankiv,  already  have  announced  a  25  cent  |  stream  of  sahibs  poured  down  the  j  f'*ses  to  employ  anyone  but  Britons  :  forts  to  Maintain  Earnings  | 

Fnd  Confusion  *  monthly  maintenance  charge  for  i  gangway  of  a  liner  from  Liverpool,  i  i”  any  administrative  capacity.  He,  |u  p^ct  of  Rising  Costs  I 

_  special* checking  accounts  in  which]  -phe  British  girders  of  Lioyd  '  "’hat  they  demand,  with- j  -  j 

NEW  SET-UP  URGENT  to  j  George’s  “steel  frame  of  India”  I  I"  thi  OTHERS  TO  FOLLOW'?  i 

t  C  now.  |  (the  Indian  Civil  Service)  will  most-  ‘oP  „  IhPre  are  -  I 

„  tv,-  ‘^hase  National  Bank  and  the  ;  ly  be  gone  by  August  14,  but  British  1  ®  A  _  lil-p  New  York.  --  Reflecting  the  cur- 

Ottawa  Stop  pulling  the  oo  g^nk  of  Manhattan  are  notifying  business  interests  remain  in  spite  of  j  niind  P  J  ‘  ,  ,-ent,  gradual  movement  toward  a 

over  the  peoples  eyes  m  the  mat- i  customers  that  increased  charges  India’s  changed  political  face.  I  r,f  fa.  tor.!  British  f'O'newhat  higher  level  of  short- 

effec”  the  "gist  of  a  6%)-word’ state"  "  p  h'  h  ^  romance  of  British  enterprise  businessmen  on  leave  are  returning  ^erm  interest  rates,  three  large 

ment  bv  J®  M  Macdonnell  titular  P^ncipal  reason  behind  the  high-  Indian  dawned  when  Queen  Eliza- i  to  India,  while  young  men.  par- '  commercial  banks  here  announced 
ZTd  of  the  Proe-ressive  Conserve-  beth  granted  her  charter  in  A.D.  '  ticularly  technicians,  are  arriving  during  past  week  increases  in  the 

five  nnrtv  and  thV  onoosit^^^^^  recent  wage  increases  granted  bank  ifioo  to  the  “Society  of  Adventur- ,  in  fair  numbers.  Onlv  the  “'chota  cates  on  bankers  acceptances  of 

f  nanJ^^l  critic  ®  employees.  j  ers.”  In  1608  Captain  Hawkins  ar-  sahibs"  (little  masters),  the  young  1-16  to  U  of  1  per  cent  for  short 

Mr  Macdonnell  charged  the  Fed-  — — —  rived  with  a  letter  from  James  I  ,  University  men  employed  in  Gov-  I  and  long  term  bills.  The  advances  , 

eral  e-overnment  with  “mvstifica-  i  to  Jehangir.  It  resulted  in  the  estab-  ernment  departments,  have,  so  far,  m  rates  were  announced  by  the 

eral  government  witn  mvstifica  I  p.  ff  pi  lishment  of  the  Past  India  Com  lost  their  crosoects  National  City  Bank  of  New  York,  | 

trekrds"  on  X"?aSle"  an^  cease  '  Bauk  Staff  ChaDgCS  piJ^r  facLris  Tn  Surat  vvheTe  i  British  inteLts'  lie  in  finance  ;  the  Chase  National  Bank,  and  the  I  nORTHEY  has  been  elected  May  1909,  Les  Prevoy- 

IreaUng  the  SnaSi  people  ’  ^  ^  Lh^otton  was  turned  inio  cloth  i  ( all  the  big  banks  are  British  with  :  Manufact^u^^^^^^^^^^  Sireefo?  ”  «"tered  the  life  assurance 

Sren”  “ - with  the  aid  of  British  looms.  In  !  the  exception  of  two),  in  mdustry, ;  are  the  first  since  August  Northey  is  president !  ]u^  .13  years  later,  on  the 

Admitting  that  the  dollar  situa- '  BANK  OF  MONTREAL  1665  Shah-Jehan  granted  a  firman  ,  m  coal  and  tea.  Apart  from  tea,  •  •  ft  is  expected  that  other  ^  ^  general  manager  of  The  Telfer ;  of  May,  1942.  After  five  years 

tion  ^re  was  not  so  acute  as  fn  F  J  L  Battle  formerly  man-  allowing  the  British  to  trade  in  Ben-  ;  the  British  have  no  interest  in  In-  ^  Paper  Box  Co.  Ltd.,  president  of  I  amounts  to 

non  nere  was  nor  so  acuie  as  in  f.  j.  t  uaiue,  formerly  man  o  ,  agriculture.  !  According  to  financial  observers,  i  printing  Co  Ltd  and  of  *26,500,000,  as  compared  with  $16.- 

Britain,  the  Pro-Con  spokesman  ager  of  the  Bank  of  Montreal  at  »ai.  Moreover  British  interests  are  the  latest  move  is  the  result  of  an  |  *-o.  ntd.,  and  ot  ^ 

added,  “but  let  no  one  doubt  that  Hartney,  Man.,  goes  in  the  same'  Today  the  burra  sahibs  (big  mas-  India  not  Pakistan.  In  effort  by  the  banks  to  maintain  Pomnanv  offvo  t 

we  in  Canada  are  gravely  in volv-  capacity  to  (Gladstone,  Man  replac- 1  ters)  with  their  air-conditioned  !  there  are  cotton  (Bombay  ;  their  earnings  in  the  face  of  rising  ^  I  QueLc^  MonU-eal^  Thref*  Avers 

ed.”  mg  W.  A.  Gorick,  who  has  been  homes  in  the  select  Ballygunge  presidency ,  tea  and  coffee  in  South  i  costs,  together  with  the  influence  ;  Jv “  :  ^  f 

“Canada  is  this  vear  buying  from  transferred  to  the  superintendent’s  quarters  of  Calcutta  take  the  view  I  fn^ia  cotton  miUs  in  smoky  Cawm- ;  of  the  United  States  Treasury’s  ^'**  Cbicout^i,  and  is  about  to  open 

the  United  States  about  $1,000.-  department  at  Winnipeg.  N.  F.  I  "If  we  cannot  make  money  here,  pore  situated  almost  in  the  centre  I  decision  to  liberalize  interest  rates  and  Continental  Life  Insurance  Co.  one  at  Ottawa.  Organization  of  the 

000,000  more  of  goods  than  w-e  are  Ready,  manager  at  Bissett,  Man.,  w’e  shall  go  somewhere  in  the  world,  '  of  the  Ganges  delta  (India's  Man- j  by  increasing  the  rate  paid  on  its  ^ank  on  a  certain  date  The  ^ 

selling  to  them,”  he  continued,  i  has  been  made  manager  at  Hartney,  not  necessarily  in  the  Empire,  where  Chester) ;  coal  in  Bihar;  some  near  ;  own  short-term  obligations.  The  k  ‘  i.  stamns  the  draft  "accented  ”  m  ^  Bimouski,  and  of  the  East- 

-Our^tock  Of  U„U,d  do,- ,  aoeoeeding  F.  J.  L  Battlo.  J  wo  i  „„  wo.tB.ogal:  1.0  .o.ion  follow;,  ono  modo  early  .hla  Sorg.I^J.Sjoln  T.  la “kd’^kne  °d 

lirs  has  been  rapidly  diminishing,  i  G.  A.  Rheaume  formerly  of  head  In  India  it  wnll  not  be  so  easy  jute  mills  on  the  banks  of  the  mud-  month  by  the  National  City  and  gp^h  accepted  drafts  ha've  a  ready  Life  inXancf  businesrma^ntain 

and  we  have  been  hoping  to  help  office,  goes  to  Montreal  branch  as  as  in  the  past  Apart  from  the  bogey  .  dy  Hooghly  River  (India’s  Thames) ;  other  banks  rai.sing  the  interest  at  banks  and  elsewhere,  ed  n  force  after 

the  situation  by  receiving  payment  an  assistant  manager.  i  of  discrimination,  there  laa  growing  ,  iron  and  steel  works  in  West  Bengal  |  lates  on  certain  types  of  loans  to  Approximately  $180  000  000  of  .such  an  i n  five  years  stands 

for  half  of  our  supplies  to  Britain  w.  C.  Anderson,  formerly  of  Port-  demand  by  Indian  labour,  encourag-  :  and  in  Bihar.  Around  Calcutta  are  security  dealers  and  ^  acceptances  are  now  outstanding  in  I  nerience  h^s  been  f^nrahle 

in  the  form  of  American  dollars  age  Ave..  and  Vaughan  St..  Winni-  fd  by  American  employers  during  numerous  engineering  concerns.  The  rates  on  a  30  to  to  90-day  ^^ea.  a  relatively  small  volume,  ^^rnnanv's  fTnam-lai  1= 

supplied  us  by  Britain  out  of  the  peg,  has  been  given  the  post  of  man-  '' orld  W  ar  II,  ttiat  a  man  must  be  ^  Pakistan's  Jute  !  information  was  available  at  cellent  ^These  resnUs*  hav<»  been 

U.S.  loan.  The  present  crisis  makes  ager  at  Souris,  Man.,  replacing  H.  more  than  it  takes  to  keep  a;  On  the  other  *"de  of  the  ledger  ' is&'^5ahist^"the^^old  ,  "^^ew  Mr^MorailTnorb" 

it  clear  that,  unless  some  new  ar-  W .  Wellington.  dog.  t  a-  •  fu  ,  ..  must  be  entered  Pakistan’s  richest '  v"  such  naner  of  7  8  ner  r^'’'*^  regarding  any  proposed  in-  number  but  bv  the  oualitv  of  the 

rangement  is  made  between  Britain  k.  A.  Miles,  accountant  at  West  ^ut  even  today  India  is  the  land  Though  Calcutta  has  the  jute  L  .  13-16  percent  For  VI)  dav  I  accept-  company’s  agents  ^ 

and  the  U.S..  Britain  cannot  carry  Toronto.  Toronto,  is  to  be  manager  of  the  gold  moh«r  y  the  old  gold  the  ^ulk  of  the  country’s  jute  ^  the  new  schedule  vvin  ^hl  I explained.  other^direftors  and  officers  pres- 

out  this  hoped-for  arrangement.  ■  at  Fairbank,  Toronto,  in  succession  eurrency  of  the  land  named  after  ^  world  monopoly)  is  grown  in  to  1/8  per  eVt  hisrher  at  i ®  ent  incluVd-  Yves  MontreuU  N  P 

“The  British  Government  has  to  E.  W.  Whelpton,  who  has  re-  the  mohur  tree,  which  put  forth  its  Eastern  Bengal,  including  the  best ;  ^  J®  /®t  hV  and  i  ff^  P^'^^e  a  rate  when  bills  aotu-  ®^'^to"  “f  laws  Laval  U^ 

taken  the  British  people  into  its  signed.  golden  blooms  in  the  Spring  in  strain  (the  Mvmensin|h  fibre),  j  P"  "ompared  and  present  o^ 

confidence  and  made  a  clean  breast  j,  Muirhead.  manager  at  Williams  fhTbSra  "aSrbeHeve  tW  ,  bid  anV" /8  per  cent  asked.  (dS  ' ber  of  Notaries;  GerJrd  White,  C 

of  the  whole  situation.  In  addi-  t  aUp  RP  ^oes  in  the  same  capa-  ourra  saniDs  Deiie\e  me  s>mD0l-  3ihar.  I  len  ico  hV,,  a  r*  n  a  i\.t  c  r*  cro«n,.oi 

tion,  it  has  called  on  the  people  for  VJ  to  vVst  Smmerland.  B.C..  re-  «^ontinue  to  bloom,  j  There  is  a  lot  of  irresponsible  be  ^a Wed  per  cLnt  at  1 1  ^4  !  ager  C  h'  G^re  manager  he^c 

further  effort  and  sacrifice,  remin-  placing  H.  E.  W.  Woodford,  who  Behind  the  broad  outlines  of  In- i  talk  at  the  moment  by  the  Muslim  cent  bid  and  13-16  per  cent  ’  Quebec  City  ’ Dr  T  PoznLL 

iscent  of  1940  and  the  days  of  Dun-  Sas  bfen  transferred  to  the  super-  d.an  economy  stand  British  firms  ;  m  the  street  that  he  will  refuse  to  J  Nevv  lork  will  advance  >t‘®  rates  i  ^•  '^uebec  City  Dr  -T^  Poznan 

kerque.  intendent’s  department  at  Vancou-  "’hich  are  landmarks  in  India,  big  ;  send  his  jute  on  the  flat  barges  |  in  keeping  with  the  action  by  the  c  q  a  chiL 

“What  has  happened  in  Canada.”  ver  A.  R.  W.  Wilson,  assistant  ac-  houses  almost  a  century  old  which  ;  down  the  Brahmaputra  and  up  the  ,  P  ^  ^  P®*^  banks.  Other  dealers,  however,  re-  ;  ^rai.  ^tan  cote  c.C.A  chie. 

On  Friday  last  the  Minister  of  Fi-  countant  at  Nelson.  B.C..  has  been  have  weathered  many  storms.  Clive  Hooghly  to  Calcutta.  j  Volume  Relatively  Small  '  mana^rMonS  BranV 

nance  gave  a  statement  to  the  press !  given  the  post  of  manager  at  Wil-  Street,  the  stronghold  of  British  i  He  says  he  will  bring  the  huge ,  pleted  new  rate  schedules.  t  ’ 

which  left  the  public  in  a  fog  Of-  i  liams  Lake  commerce  in  India,  is  less  than  three  !  jute  mills  of  Calcutta  to  a  standstill  I  The  acceptances  are  the  negoti-  No  immediate  change  is  expected  : - 

ficials  of  the  Bank  of  Canada  fol-  i  t>  a  c;  Trwin  formerly  assistant  furlongs  long.  Yet  its  wealth  is  in-  I  and  let  their  Dundee  and  Manches- ,  able  documents  which  indicate  that  in  the  interest  rates  on  commercial  |  per  cent,  but  paper  of  the  besi 

K  v^Lth  a  prLs  inLrvLew  calculable.  ter  machinery  rust,  to  be  sold  as  a  bank  has  guaranteed  payment  of  !  paper.  According  to  dealers,  loans  known  concerns  is  still  being 

made  confusion  worse  confounded. '  SI  manager  at  Wvmyard.  Sask..  re-!  Wide  Ramifications  '  He  boasts  that  he  wi”  **«- '  ^^itr  by  les.ser  known  companies  bought  at  1  per  cent,  they  pomtec 

^  c,.  'ij  .v,.!  ...ill  _  suscitate  the  nristine  elorv  of  Dun-  ■^‘^uer  of  merchandise  on  the  buv- ,  are  bringing  rates  as  high  as  I’i  'out. 

•Everyone  knows  that  the  pres- .  placing  V.  G.  Field,  who  wnll  soon  gome  of  the  British  firms  which 

ent  situation  cannot  continue,  that '  hp  retired  on  nension.  fianir  the  ot,.eet  „.,th  _ ^be  worlds  jUte  manuiac  <  — 


and  officers  pres¬ 


ported  that  they  have  not  yet  com-  1  ^ccouniani;  .Maurice  D.  . 
pleted  new  rate  schedules.  t  oianager,  Montreal  Branch. 

No  immediate  change  is  expected  | - 


made  confusion  worse  confounded. ,  be  manager  at  Wvmyard.  Sask.,  re- 
“Everyone  knows  that  the  pres- !  placing  V.  G.  Field,  who  will  soon 
ent  situation  cannot  continue,  that '  be  retired  on  pension. 


Some  of  the  British  firms  which 


ent  situation  cannot  continue,  that  be  retired  on  pension.  flank  the  street  with  solid,  stone  ‘Trinrcentre  end  <ienA  Scotland  raw  ■  = 

something  must  be  done.  For  the  c.  C.  McEachern.  accountant  at  mansions,  have  wide  ramifications  Sut^  The«  i!  I"so  ta"k  of  ^mplwing  '  “ 

long  pull  what  IS  necessary,  of  Trenton.  Ont.,  has  been  made  man-  in  the  commerce  and  industry  of  ^American  a  d  to  burw^ 

course,  is  that  we  must  buy  more  ager  at  Zrich.  Ont..  where  he  will  the  country.  I  arS  Benil^  To^  eastern  port 

Jo°untr!lrLnd  cie'lfToLe  V’  ^  Chittagong  Vn  Pakistan).  '  1 

countries  and  sell  more  to  the  L  S.  -  ments — jute,  cement,  coal,  tea,  in-  Such  a  oolicv  would  of  course,' 

But  vve  must  also  take  steps  to.  BANK  OF  TORONTO  .surance  and  labour.  There  is  also  bring  about  SnoZc  sanctions  by, 

emergency.  .j-be  Bank  of  Toronto  has  opened  Balmer  Lawrie's,  with  its  bridge  en-  India  against  Paki.?tan.  No  respon- 

a  flown  to  sug-  branches,  at  Eglinton  Ave.,  West  gineering,  roofing,  machinery,  elec- i  sible  Muslim  has  voiced  .such  sen- 

gest  that  the  government  is  con-  Shortt  Street,  and  at  Eglinton  trical,  tea,  jute  and  cement  interests,  timents.  Rather  has  it  been  em- ’ 

sidering  various  remedies;  for  ex-  Ave.,  West,  and  Winona  Drive,  To-  Perhaps  the  biggest  combine  is  phasized  that  the  golden  fibre  of 

ample  (1)  the  borrowing  of  money  ronto.  Martin  and  Burn,  a  fusion  of  recent  Bengal  is  providentially  in  Pakistani 

in  the  b.S.;  (2)  the  imposing  of,  -  years,  which  oums  the  Bengal  Iron  *  and  that  it  is  an  all-India  bargain- 

restrictions  on  imports  from  the  B.^NK  OF  NO\  \  SCOTIA  and  Steel  Works  and  builds  ships,  ing  counter  for  the  Muslim  State.  ! 
United  States.  But  there  is  entire  £,.  Templeman  has  been  given  The  firm  built  sloops  for  the  Royal  i  Against  jute,  the  only  monopoly 
failure  to  do  what  is  necessary,  post  of  acting  manager  of  Indian  Navy  in  the  late  war.  Martin  '  India  will  have  is  sugar,  mainly 

namely,  to  make  a  full  disclosure  -pbe  Bank  of  Nova  Scotia  at  Lewis-  and  Company  were  the  first  to  manufactured  from  sugar-cane 

to  the  Canadian  people  of  the  porte,  Nfld.  establish  a  British-Indian  Combine,  grown  in  Bihar.  But,  unless  Pakis- 

whole  situation  and  to  clear  up  the - The  late  Sir  Rajendra  Mookerjee,  '  tan  develops  a  very  sweet  tooth, 

present  uncertainty  and  mystifica-  whose  statue  in  white  marble  stands  sugar  cannot  be  balanced  against 

tion.  V,iay  rrouucrs  jaies  in  Dalhousie  Square,  at  the  entrance  jute,  for  which  the  world  demand 

■  Further,  what  is  to  be  done  must  Up  Widely  TOf  May  to  Clive  Street,  rose  from  the  rung  cannot  be  met. 

be  done  directly,  and  in  the  open  _  of  a  junior  engineer  to  be  a  senior  The  have-nots  in  jute  are  throw- 

not  by  indirection  and  surrepti-  Ottawa.  —  May  sales  of  Canadian  partner  with  the  British  Martin  bro-  ^^''k  hints  that  one  of 

tiously.  The  government  must  not  manufacturers  of  domestic  clav  pro-  thers  (good  Roman  Catholics)  To-  these  days  someone  will  invent  syn- 
make  use  for  one  purpose  of  pow-  increased  to  $1,228,316  from  day,  his  son  Sir  Biren  is  a  junior  ^hetic  jute  (South  Africa  has  been 

ers  granted  to  it  for  an  entirely  '  $999,807  in  April  and  $1,009,416  in  partner.  The  senior  partner  is  Les-  experimenting  along  these  lines  , 

different  purpose.  For  example,  if  the  corresponding  month  last  year,  lie  Martin.  ®iuce  the  introduction  of  the  Indian  j 

a  policy  of  general  restriction  of  the  Dominion  Bureau  of  Statistics  Last  December  Pandit  Jawahar-  sanctions  as  a  prote.«t  against  the 

importations  is  to  be  adopted,  this  reports.  This  brought  aggregate  lal  Nehru  took  the  place  of  the  '  luimiprant  Pegging  Act), 

must  be  done  under  laws  enacted  sales  for  the  first  five  months  of  Viceroy  to  tell  the  stiff-collared  j^^®  would  suffer 

for  that  purpose  and  not  by  making  the  year  to  $4,973,522  as  against  Associated  British  Chambers  of  fortune” 


Clay  Products  Sales 


use  of  special  powers  given  to  the  $4,067,228  in  the  similar  period  of  Commerce,  assembled  in  Calcutta’s 

government  to  effect  some  special;  1946.  palatial  Exchange  buildings  j^at  ' 

and  limited  restrictions.  |  Sales  of  various  clay  products  in  they  could  not  expect  t)ie  fav-  '  ^  .synthetic  indigo  dye. 

“But  first  and  foremost,  what  is  May  follow  (totals  for  May  last  oyred  position  they  had  enioved  in' 
called  for  and  what  the  Canadian ;  year  in  brackets);  building  brick,  the  past  there  was  no  reason  whv  MA  Al?  A  Y  OUAnTAAl? 

people  must  insist  on  is  a  clear,  $643,680  ,$.525,303);  structural  tile  thev^hould  not  contLe  t^maHe  NU  KcAL  jHUK  1  AuL 

frank  statement  of  the  situation  $168,476  ($154,911);  dram  tile,  *62,-  ^  .  ,  .  .  UllVt  IIAV 

w'ith  its  difficulties  and  dangers.  688  ($45,089);  sewer  pipe.  $187,299  ^  strong  industrial  nation  AT  IT  C  AAf  I  ADC 

The  government  must  put  its  cards  ($115,063);  fireclay  _  blocks  and  De-spR^  thlHtateSt^^^^^^  U  S  DULLARS 

on  the  Ublo  ce.3,  treating  the  been  much  loi.  thTnkmg  in  Britain 

citizens  as  children-we  are  not  ($103, 676j  other  cla>  pro  on  the  matter.  Dear  old  ladies  with  ^  - 


of  Bihar  (indigo),  which  the  Ger¬ 
mans  killed  with  one  stroke  by  their 


NO  REAL  SHORTAGE 
OF  U.S.  DOLLARS 


Whe  re  Dividends  Are 
Placed  On  Record 

Leacding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 


children,  nor  is  this  a  total  state.” 


Sales  Expansion 


ducts,  $39,845  ($51,651). 

PE.4K  N.B.  POWER  OUTPUT 


a  few  shares  in  coal,  tea,  jute,  or  More  Are  In  Circulation  But 

Distribution  Is  Not 

all.  They  have  pestered  their  bank 


Months: 


PEAK  N.B.  POWER  OUTPUT  I 

e  g  T  V,  veoif  ■  ^"®y  ^®''®  pestered  their  bank 

Saint  John.  The  half  jears  managers  to  write  to  banks  in  India 


For  Canadian  Tire  Br?nswic^  wL''over'’t"hT[hre"e  hu7;Se"‘of"^theTr  ‘’stocSing  minev”'"^  Washington.  -  The  paradox  of 

The  upward  trend  of  sales  of ,  2cmc'"sSSns"^o7"he%^^^^^^^^  ^nlS 

Canadian  Tire  Corporation,  Limited,  erating  303,240,000  kilowatt  hours,  /-—-Hi  r^oo•  r  i?’®  States  dollars.  There  are  more 

IS  being  maintained,  and  volume  in  compared  with  279,120,000  k.w.h.  ^  K  °  in  the  American  dollars  in  circulation  this 

both  June  and  July  exceed  the  level  the  first  half  of  1946.  I  ^“"®  Bombay  year  than  ever  before. 

of  any  corresponding  month  in  pre-  - —  ^'\,‘®.,  oil-paintings  of.  But  there  is  a  shortage  in  many! 

vious  years.  Outlook  for  the  re-  sales  of  43  per  cent  despite  dif- .  Inaia  s  conqueror,  Robert.  Lord  countries,  including  Canada  and  the 

mainder  of  the  year  is  for  a  continu-  ficulties  of  merchandise  supply,  (-Jive,  and  past  Viceroys  look  down  united  Kingdom  of  goods  and  ser- 1 

ation  at  these  levels  and  it  is  particularly  tires.  •  with  an  almost  discernible  leer  in  vices  that  readily  may  be  exchanged  ' 

thought  likely  that  results  for  the  In  the  current  year  supplies  are  tneir  eyes:  the  fear  of  discrimina- ]  fgr  American  dollars.  I 

current  year  ending  December  31  flowing  more  readily  than  earlier  tory  treatment  against  British  trad-  That  is  the  cause  of  the  crisis  I 

1947,  will  be  higher  than  the  net  in  the  year  and  inventories  are  be-  ers.  United  Kingdom,  Canada  and  ; 

income  of  $242,447  01  $2.42  per  ing  built  up  to  a  sufficiently  satis- ;  Await  Trade  Treaty  many  other  countries  are  buying 

share  on  the  common  stock  reported  factory  level  to  permit  the  company  j  ^jj^t  was  one  of  the  oonular  so  much  more  from  the  United 

for  the  year  1946.  In  that  year  the  to  proceed  with  the  planned  ex-  threats  screeched  from  Congress  States  than  they  sell  that  they  j 

company  experienced  an  increase  in  pansion  of  its  franchise-store  chain.  ;  platforms.  For  this  rea.son  the  ■  will  have  to  stop  buying  here  or 

■'  - -  '  “burra  sahibs”  impatiently  await  some  fre.sh  source  of  dollar.s.  j 

0  ^  -  i*-^®  inevitable  trade  treaty  between;  The  rea.son  is  that  the  United 

Ddnic  Of  Canada  3TaTemOnT  Britain  and  India.  They  feel  that  i  States  is  the  greatest  existing  and 

'  the  Labour  Government  has  been  '  potential  producer  of  the  things 

_ _ _  '  remi.ss  in  the  matter,  and  they  com-  ‘  other  countries  need.  ■ 

weekly  statement  of  the  Bank  of  Canada,  ^  at  August  20th.  1947, !  J^i^^®  g,\-,^rh"ave^t  "iSst '  mu?h"\?  The^S  S"LL'Xittd 

shows  an  increase  of  $10, (<2,461,  in  total  assets  from  the  end  of  the  _ j  „  .  , 

48^09^  '  ar  lament  hy  j  purchases  in  goods.' 

483,091;  holdings  ct  oterling  and  U.S^  Funds  were  up  $1,200,000  and,  otherwise  British  busine.ss  in  |  The  other  half  is  eating  up  the 
« «  0^9 -VQ  '  .'■®'‘V®;.*°-*>  51.982,433  Depo.sits  increased  during  jg  apprehensive  of  the  '  sizable  store  of  the  United  States  ] 

^  *1^2,892,  While  other  liabilities  I  One  thing  It  is  sure  of  is !  dollars.  i 

^ere  iz.D^p  nigner  i  r  t  4.  *  *  4  *  “status  quo”  which  is  to  remain;  The  United  Kingdom  met  the 

.V,  J  corresponding  week  of  last  year  total  assets  are  in  '  situation  with  a  $3,750,000,000  loan; 

shown  $06,048,121  higher.  InMstments  are  shown  up  $43,907,695  while  ^  various  all-India  Governm*ent  de-  from  the  United  State.s  and  as  a 

Sterling  and  U.S  Funds  show  an  increase  of  $o82  216.  '  partments  and  in  Government  con- i  condition  of  the  loan  agreed  to  ex- | 

r,  coQ  168  during  the  year  and  ,,ggginj^g  busine.ss.  .change  dollars  for  pounds  sterling; 

deposits  are  shown  $16  628,116  higher,  including  $2,425,327  of  deposits  in  i  British  business  will  thus  reap  I  received  bv  other  countrie.s  for  ! 
Other  currencies.  Comparative  figures  are  shown  herewith:  at  least  a  three-year  harvest  from  I  goods  sold  ‘to  Britain.  j 


Gold  Bullion  .  . 

Sliver  Bullion  . . 

Sterling  and  U.S.  Funds 

Total  . 

Subsidiary  Coin  . . . 

4.  Advances  to: 

Chartered  and  Sav.  Bks. 

i.  Investments^. 


Comparative  figures  are  shown  herewith: 

Aii«ust  i:j  l'J(7  .\U(?.  13,  19(7  Ch’nge  in  Kk.  Ch’KP  in  Yr. 


its  forethought  of  yesterday. 


Immediately  every  country  then 


(hi  Dom.  Securities 
(ei  other  Seenrilics 

Total  . 

All  Other  Assets  .. 
Bank  I’reniises  .  ... 


2.tr.,327 
too, 7 12 

1,225,327 

428,021 

1,200.000 

18,279 

1,131.9.38.127 

1,(27,919  717 

4- 

6,988,719 

719,875,177 

7i:),3«0.78l> 

4- 

4,191,391 

i.'»,noo,ooo 

1.*>«OIIO,IM)0 

1 ,8:.s,:uo..'.o:t 

4-11,18:1.001 

17,767  310 

4- 

1,892,4.3.3 

2  ir>:,,:to2 

2,105,309 

4- 

81 

.  [attitude  to  Indian  political  aspir- 1  receiving  pounds  sterling,  from! 

. _  I  ations  was  practical.  Hard-headed  ;  whatever  source,  rushed  to  ex-! 

^ businessmen  saw  the  writing  on  the  ;  change  them  for  United  States 
+  i.2fni.(;(m  4-  aS2.2ii>  wall  more  than  a  decade  ago.  They  ;  dollars. 

—  18,279  —  i».fl3i)  did  not  merely  gaze  at  it:  they!  That  set-up  a  run  on  Britain’s 

;  prepared  for  the  deluge.  Conversion  '  supply  of  borrowed  dollars.  In 

[of  capital  from  sterling  to  rupees  i  mid-August  these  borrowed  Amer- 


was  the  first  "defence  ” 


ican  dollars  were  being  paid  out  at  1 


LIABILITIES 

1.  Capital  !*.ni(i  Up  . 

2.  Ueserve  Kund  . 

3.  .Notes  In  Girculation  ... 

4.  Depoalt.— 

(a)  Doni.  Government 
(h)  Chartered  Banks  . 
(c)  Others  . 


Total  . 

Liabilities  . 

All  Ollier  Liabilities 


One  by  one  the  private  com-  i  the  rate  of  $240,000,000  a  week.  : 
+pu'327'32ii  P®'’*®®  disappeared,  to  be  replaced  To  stop  this,  Britain  obtained 
'  r-.’.ono'.mm  i.vmmi'.Ikmi  4  ' .'i.'i'DiMioii  '  Py  fully-fledged  limited  concerns.  I  Washington’s  permi-ssion  to  suspend 

- ! — -  - - Indian  capital  was  solicited  and  the  convertibility  clause  of  the  loan 

^  007  '  welcomed.  The  Cabinet  Mission’s  ,  terms,  which  took  effect  last  July 

■•’’ic!)  tV'  2’tfi.V.3n9  +  ’  81  —  ’’ 77,7:10  ' ''i®jf  Spring  was  the  signal  to ;  15.  But,  with  practically  all  the; 

_ _ L-'-ll  -  - ;  incorporate  Indian  directors.  j  loan  used,  she  now  has  the  job  of  ; 

1,892,881,305  1,882,108,903  4-10,772,402  4-  50,0(8,121  !  Where  the  British  have  reserved  ;  finding  dollars  to  pay  for  her  own  i 

j  their  pull  is  in  the  retention  of  the  ]  purchases  of  American  goods.  j 

I  managing  agencies.  They  feel  j 

5,000,000  5,000.000  . ]  secure  in  their  competency  in  that  CONSOIJDATED  BEATTIE 

1  i-'K’Kw’Rm  1  1 ’o’ooo’’-r  ■iV2S')2  -i-  viVioins  i Consolidated  Beattie,  now  under, 

l,i.)h,8.o,8.)3  i,!.)6,.)09,/»,.  112,892  4-  3..,/, 30.1  >8  j  However  Violent  in  their  politics,  new  management  after  Ventures-, 

Indians  are  no  exception  to  other  Nipissing  relinquished  the  long,  ex- 1 
1.58.97I  978  150,700.1  10  4-  8,21  1,8.38  4-  90.005,925  races  where  their  pockets  are  con- 1  pensive  job  is  said  milling  1,000' 

M'.Ilavis  T  2:l85:ii.56  =  't ni;:.570  ®®’:"®d'  “  Js  nothing  to  them  that  1  tons  or  better  daily  and  finally  mak- 1 

_ ___J _  Z _ L_.l_  _..! _ I  British  managing  agencies  run  tne  |  ing  a  profit,  with  current  months 


Acme  Glove  Works  Limited 
Aluminum  Co.  of  Canadu  Limited 
Amalgamated  Electric  Corp. 
Anglo-Canadian  Telephone  Co. 
Anglo-Huroniat)  Mines 
Batifjue  Cuiuiciieniie  Nationale 
Bank  of  Montreal 
Bank  of  Toronto 
BuNe  Metals  \liii.  Corp. 

Butliurst  PAP.  Co. 

Beath  A  Son  Limited,  W.  D. 
Belding  Corticelli  Limited 
Bi’igiitni  idove  A  Hosirry 
Dell  Telephone  Co.  of  Canada 
Brileterre  Uuebec  Mine  Ltd. 
Biltmore  Hats 
The  Borden  Company 
Brazilian  Traction  Light  A  P.  Co. 
British  American  Oil  Co. 

B.C.  Packers  Company 
B.C.  Power  Corp.  Limited 
Bruuk  Silk  Mills  Ltd.  c 
Canada  Dry  (linger  Ale  “ 

Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  St<*amship  Lines  Limited 
Canada  Wire  A  (!able  Co 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co  l.imited 
Canadian  Car  A  Foundry  Co 
Canadian  Celanese  IJmited 
Canadian  Cottons  Limited 
Canadian  L<M’onH)livp  Co 
Canadian  Mnlartic  (iold  Mlne> 
Canadian  Pafdfic  Bailway 
Canadian  Wallpaper  Mfrs. 

Canadian  Westinglumse 
Canadian  Wirebonnd  Boxes 
(^atelll  FfKxi  Products  IJmited 
Coniauriim  Mines  Ltd. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  U-as  Co.  of  Toronto 
Distillers  ('orp'Tntion 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Dairies  limited 
Dominion  Engineering  Co. 

Dominion  (ilass 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  A  Worsted 
Easy  Washing  Machines  Co. 

I'.!  I  m  on  ton  O  >  r  p  or  a  t  j  oi  i 
F'ngllsh  Electrie  Co. 

Faleonhpidge  Nickel  Mines 
Famotis  Players  (Cnndn.) 

Ford  Motor  Co.  of  (.anada 
Foundation  Co.  of  Canada 
Fraser  Companies  IJmited 
Gaflneaii  Power  Co 
General  Steel  Wares  Limited 
(jiiaranty  rnist  Cnri>oratlon 


Gypsum.  Lime  and  Alabastine 
Hoilinger  Cons.  Gold  Mines 
Home  Oil  Lo.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
Interuatioiiai  Paints  Ci-an.  Limited 
International  Pete  Cu. 

Kerr-Ad<lison  Gold  Minea 
Kirkland  Lake  Gold  Mines 
Leitch  Gold  Mines  Limited 
l.oblaw  (D'oeeterias  Co. 

MacKinnon  Steel  Corp. 

MacMillan  E.xport  Co.  Ltd 
Maple  Leaf  Milling  Co. 

McColl  Frontenac  OH  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mexican  Light  A  Power  Co. 

Robeid  Mitchell  of  Can  Limited 
Moneta  Porcupine  Mines  Limited 
Montreal  City  A  District  Bank 
Mount  Mnyul  Hotel 
National  Steel  Car  Corp. 

Noranda  Mines  Limited 
Normetal  >!iiinig  Corporation  Ltd. 
O’Brien  (-oM  Mines  Limited 
Pato  Cons,  MineN 
penmans  Limited 
Placer  Development  Limited 
Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  IJnilted 
Provincial  Paper  Limited 
Purity  l-'Niur  Mills  Co. 

Quebec  Power 
Band  Service  Store 
Reliance  (irain  Co. 

Boyal  Bank  of  Canada 
San  .AiitJHilo  fo»ld  .Mines 
Shawinigan  Water  A  Power 
Sherrltf  Gordon  Mines  Limited 
Slierwin  Williams  Co.  of  Canada 

Sluks’  lire w’»*r lev  Limited 

Silverwood  Dairies  Limited 
Simon  A  Sons  Limited.  H. 

S  i  m  pson  *8  Li  m  i t  ed 
Slater  Co.  Limited.  N. 

Southern  Can.  Power  Co. 

Stamlard  Chemical  ('o.  f.td 
Standard  Paving  A  Materials 
Stanley  BpK*k  Ltd. 

Steel  Co.  of  Canada 

Sun  Life  Assur.  Co.  of  Canad: 

Tf>okp  Bros. 

United  Amusement  Corp. 

I’nited  Grain  (irowers  Ltd. 
Ventures  Limited 
Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
\VaIker  (looderhani  A  Worts. 
Western  Grocers  Limited 
Zeller’s  Limited 


.',000.000 

lo.o.'io.af)? 


1,1.’>«.82(),8'>3  l,l.'>6.%9,7r>  —  lt2,802  -F  .l'i,730,ir)8 


CONSOIJDATED  BEATTIE 

Consolidated  Beattie,  now  under , 


1.58.97  (  978 
4fi8„591,771 
(17, (91,279 


695,958.1)28 

2,125,327 

23.529.791 


159,769.1  19  4-  8,21  1, 8.38 

471  989  5.35  —  2,497,764 
65,00.5,623  4-  2,(85,656 

68n.855,2't9  8,292,729 

1,225, .327  4-  1.299,999 

22.998  160  4-  1,512,625 


8,292,729  4-  10,9(5,999  coalfields,  jute  mills  or  tea  gardens 
1.299,999  4-  582,216  which  Indian  money  is  invested, 

1,512,625  4-  3,1,89.838  .ho  or., 


icr  I.iabllitics  -  23,529.791  +  1.512,625  +  .3,r,89.8:!8  provided  the  dividends  are  good  and 

Total  . .  1.892,881.365  1,882,108.903  -flO, 772,162  56.018.121  regular. 


production  nearing  $100,000  value.  | 

Nearly  half  the  homes  in  Canada ; 
still  use  wood  as  heating  fuel.  J 
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LOUVICOURTON  I 
300  TON  BASIS 


News  Briefs  of  the  Mining  Fields 


GOLDVUE  PAYMENT 
Goldvue  Mines,  Ltd.,  has  received 


BREWIS  RED  LAKE 

Toronto.  —  Brewis  Red  Lake 


SEES  BIG  OUTPUT 
FOR  LEDUC  FIELD 


Western  Oil  News 


ELDONA  REPORTS 
PROMISING  FIND 


ANGLO  ROl'YN  PROGRESS  programs 
Anglo-Rouyn  is  driving  on  four 


Edmonton — Henry  H.  Hewetson, 


Production  from  the  Leduc  field  ;  The  well  at  Lloydminster  known 

is  beginning  to  affect  the  Alberta  as  C.L.  No.  5  has  been  changed  ^  - 

totals  favorably,  and  the  first  six  and  will  be  in  future  known  as  Drilling  Indicates  Wide  Ore 
wells  in  the  Imperial  producing  Command  Yorkton  No.  1.  The  well  Zone  With  Good  Vnliieti  in 
string  contribute  23,022  barrels  in  I  is  now  awaiting  service  rig  for  r'r.M  '/inn  an#i 

the  month  of  July,  all  on  restricted  completion-  I  «Oia,  Ainc  ana  Oliver 

flow.  I  r,,  .  - 7  , 

From  difiroverv  of  thp  fipld  in  -  _ ^  '  Toronto  Diamond  drill  hole  D-GB. 


— - —  -  — - -  tiow  4^  ^  X 

Louvicourt  Goldfields  Corp.  re- 1  Anglo-Rouyn  is  driving  on  four  -  j  Edmonton— Henry  H.  Hewet.son,  :  discovery  of  the  field  in  i  w  ki  t  f  <;  o  i  '  Toronto— Diamond  drill  hole  U-36, 

ports  that  milling  plant  is  aver-  faces  and  making  fine  headway,  oOLDIIAWK  OPTION  DROPPED  ot  Toronto,  president  of  Imperial  February  last,  to  the  end  of  July.  '  drilled  from 

aging  around  300  tons  daily.  A  |  -- 1  Oil  Ltd.,  in  an  interview  here,  stated  !  the  total  production  now  has  reach- : 

large  percentage  of  feed  is  now ,  enlarges  the  picture.  Negotiations  276  ooo  ^h-frePat  rentt’Tsharr  *  .average  of  80'^  barrels  per  well ;  wide  zone  of  massive  sulphites 

_  fas’  not'  bc'n  exercised  and  ^he  f  between  1,000  and  4,r.00  Lloydminster  area  about  36  ;  P^48^bafre^s^':!fg^hTdad^^^^^^^^ 

m.?ni  S  n  niVFH»«ii.'iFn  PAVMFVT  agreement  has  terminated  for  de-  barrels  of  crude  daily  will  be  avail- ,  miles  northeast  of  the  Highwood  erage  for  the  eight  wells  h 

K  ’  DIVERSIFIED  PAYMENT  i  able  from  both  Imperial  and  inde- ■  Dina  Discovery,  Lloyd  Clinch\s  company  reP^^  !  the  management  advise.s.  At  time  of 

preparation  bemg  oehina  schedule.  Diversified  Mining  Interests  (Can-  -  i  nendent  wells  in  the  Calmar  Leduc  i  Ridgewell-Kitscoty  No.  1  in  L.S.D.  6  ,„ws  reported  as  fol-  ,  go.ng  to  press,  assays  for  the  first 

approximately  one-tmrd  of  mill  re-  ada)  Ltd.,  advises  that  200,000  pendent  wens  >"  jne  calmar  Leduc  f2-51-3w4  reported  hiahlv  satu- '  *  ^  ■  >1  .  .  .  ■  'section  of  33.7  feet  were  valuable 

qmrements  had  been  drawn  from  treasury  shares  have  been  under-  REN  ABIE  MINES  sector  of  the  Edmonton  oil  f>eld  ,  Superior  No  4  is  stil  producing  a  and  .showed  .26  oz.  or  $0.10  in  gold, 

the  low-grade  surface  dump  and  written  at  60  cents  a  share,  payable  Production  at  Renabie  Mines  *’>'  f^e  end  of  1947.  Hi  lot  of  gas  and  at  last  report  from  ;  g  2.'i  per  cent  zinc,  4  .og  ounces  ol 


expec|.ed  to  show  material  improve-  - - 

ment.  Lp  till  now,  owing  to  stope  DIVERSIFIKD  PAYMENT 
preparation  bemg  oehina  schedule.  Diversified  Mining  Interests  (Can- 
approximately  one-tiiird  of  mill  re-  ada)  Ltd.,  advises  that  200,000 
quirements  had  been  drawn  from  treasury  shares  have  been  under- 
the  low-grade  surtace  dump  and  written  at  60  cents  a  share,  payable 


has  not  been  exercised  and  the 
agreement  has  terminated  for  de¬ 
fault. 


RENABIE  MINES  sector  of  the  Edm 

Production  at  Renabie  Mines  ^•y  1947. 


another  third  from  development  forthwith,  and  449,995  shares  have .  f«0P»  the  start  of  milling  on  June  He  said  that  because  of  this  the  j  Kitalta  OiU  rcnort.!  Shiinda  B1  the  gas  from  the  casing  silver  and  .30  per  cent  copper, 

headings.  There  has  also  been  ■  been  optioned  at  prices  ranging  from  j  14  to  the  end  of  July  is  reported  at  company  now  is  planning  construe-  ^  hard  formation  from  3093  i  vented  through  the  flow  line  |  nenetratine  this  seel 

heavy  absorption  in  the  mill  cir-  75  cents  to  $1  per  share,  exercisable  $10,590.  Gold  in  the  ore  delivered  tion  of  a  refinery  of  6,500  barrels  fppt  to  3141  feet  the  nresent  depth  would  react  and  .  .  adioininir  seel 


Duit,  owing  to  the  presence  of  over  18  months. 

:oarse  gold,  the  amount  now  tied  - - - — - - 

ip  be.ng  estimated  at  between  $40,-  GOLDVUE  MINES 

)00  ana  $50,000.  Sampling  of  the  west  wal 


^  in  me  ore  delivered  non  01  a  re  inery  01  t^ouu  parrels  ^o  3141  feet  the  pre.sent  depth.  j  the  drill  cut  an  adjoining  section 

to  the  mill  up  to  July  1  was  ab-  initial  capacity,  rather  than  between  formation  lower  cretaceous  sand  '  ^  ca.sing  at  the  j.  f  .  which  anneared  to  he 

oorbed  in  the  mill  circuit.  1  000  and  6  000  barrels  as  proposed  orf^atipn  lower  cretaceous  sand  ^  pumping.  appears  to  be 

-  larher  tJi.s  summe,  '  „  i  Superior  No.  9:  Roa'd  co'inpleted  rare:^'anSng''f’ronf  W  oz  to^t 

NORZON'E  OI’TION  CHANGED  The  erection  of  the  refinery  here.  Lease  filings  were  influenced  by  eouioment  moving  in  rig  and  Assays  on  zinc,  silver  and  cop- 


earlier  this  summer. 


)00  ana  $o0,000.  |  Sampling  of  the  west  wall  on  the  NORZON'E  OI*TION’  CHANGED  The  erection  of  the  refinery  here.  Lease  filings  were  influenced  by  nm  nt  »n  rig  ^ 

Preparations  to  prove  up  B-3  '  second  level  at  Goldvue  Mines  has  New  Norzone  Mines  reports  first  he  said,  would  involve  an  expend!-  the  strike  of  the  Devonian  at  the  ^  '  j  ... 

tone  are  under  way.  The  most  re-  returned  values  of  $15.75  per  ton,  option  instalment  of  200,000  shares  .  ture  of  $2,000,000  to  $3,000,000  for  Shell  Jumping  Pound  and  the  only!  th^  pumping 

;ent  development  in  the  319  cross-  according  to  Julius  Cohen,  consult- 1  at  40  cents  a  share  due  December  1,  labor,  materials,  utilities,  extensions,  two  parcels  applied  for  were  both  °  Tin'  i> 

;ut  has  returned  $9.41  from  278 1  ing  engineer.  A  contract  has  been  has  been  changed  into  an  option  on  workers’  necessities  and  other  items  in  the  area  northwest  of  Turner  aroun  e  t 

nine  cars  from  the  back  and  west  1  signed  with  Miners  Inc.,  for  drift-  100,000  shares  at  40  cents,  due  of  a  general  nature.  i  Valley.  First  was  in  township  22,  bulldozers  are  available, 

vail  slashing  and  driving  of  a  snort  ing  on  two  levels,  with  work  to  get  October  14  and  100,000  shares  at  40  1  Mr  Hew^tion  alomr  with  n  nnm  4w5  and  the  second  in  town-  ;  *  *  >(■ 

Iraw-point  crosscut.  In  this  area,  ;  under  way  at  an  early  date.  cents  due  December  1.  mmnnnv  nffiriai*  and  Am  sbip  25,  range  4w5  in  the  Foothills  '  McColl  Frontenac  and  Union 


per  are  now  being  run.  Latest  ad¬ 
vice  from  the  mine  is  that  the  drill 


out  pits  and  filling  them  in  and  me  arm 

ppnerallv  rleanimr  around  the  leaae  entered  what  appeared 


NEW  NORZONE 


Mr.  Hewetson,  along  with  a  num-  f ^ 
ber  of  company  officials  and  Am- 
erican  oil  men,  visited  the  Leduc 
field.  The  party  left  later  by  air  ;  _ 


Valley.  First  was  in  township  22, 
range  4w5  and  the  second  in  town¬ 
ship  25,  range  4w5  in  the  Foothills 


vhich  corresponds  to  roof  of  B-3  ; _  _  company  ouiciais  ana  Am- 

:one,  quartz  represents  about  60  INGOT  OUTPUT  RISES  VFW  vouyovF  Leduc  ^  Hi  ¥  i  holdings  in  t 

)er  cent,  carrying  heavy  minerali- |  Ottawa  —  July  oroduction  of  m  ai*  "  “'u  Proving  of  the  Devonian  in  the  Plains  in  the 

I  srsr'ir ir  £n  rrs,cr,r" 

ind  west  wall  slashing  for  stope :  Ma.58l'  toms^’^biit^wen'^ahove^  last  has  purchased  and  the  Ala.ska  High-  ^j^g  varied  susrffLtions.^  U  is  companie.s  exc: 


while  bulldozers  are  available.  ^  better  mineralized  section 

^  ^  after  passing  through  this  2.)  feet. 

McColl  Frontenac  and  Union  Oil  &''■'=«  '®"Sth  tc 

have  added  to  their  extensive  joint 
holdings  in  the  South  Alberta  j’’'', 


:f.  9/^  ,  holdings  in  the  bouth  Alberta  ,  .  X/  ^  a,  t  o.  X  . 

Proving  of  the  Devonian  in  the  Plains  in  the  territory  which  has  , 

Foothills  at  Shell  well  has  brought  already  proven  rich  in  natural  gas  Tit,  i  1 

the  Foothills  enthusiasts  alive  with  and  which  is  controlled  by  the  two  ^  ^  ®  below  the  level. 

wide  and  varied  suggestions.  It  is  companies  exclusively.  Latest  res-  ore  occurs  in  agglomeration  in 


ind  west  wall  slashing  for  stope  230  581  tons  but  well  above  last  oy  snarenolders.  Une  half  P^^cnasea  ana  me  AiasKa  Hign-  ^  .  companies  exclusively.  Latest  res-  ^  occurs  in  agglomeration  in 

reparations  has  given  $3.31  for  1^4  oT  130  75?  tons  P^e^^ntly  issued  shares  in  Nor-  way  over  which  the  refinery  will  be  however,  that  the  discovery  ervation  showed  that  a  9,719  acre  dragfold  and  from  mapping 

tars  near  the  featuring  out  point  ^gg^^ding  L  the  Dominion  Bureau  Edmonton.  ^  ^  township  2.  range  lOwl.  correlation  of  the  ho  es  com- 

.1  the  zone.  $7.18  for  142  cars  and  i  gt  gtg^tigs  During  t^he  ^s^^^  ”  exchange  basis  of  two  old  -  -  hicrh  rmrnt,  p^f  th^  nniifp  inH,.Hin.p  m  9  mnU  inv.i  V,=.ri  hpon  P'eted  to  date,  and  other  structural 


>i  the  zone,  $7.18  for  142  cars  and  _  _  _  _  _  _ _ _  _  _  .  . . 

>9.64  for  182  cars.  i  n^onths  of  the  year  *’l,667,920  net  _  MacaSSa  Production  the  Pekisko  area.  ^  ;  taken  up.  “  hand,  it  is  believed  to  h;; 

A  strong  ore  structure  such  as  ,  tons  were  produced  against  1,533,-  vfw  aiARinv  ni*xinv  liilv  HnIHc  ¥  Hi  ¥  ¥  ,u''’  ^  ‘ ^ 

•his  on  the  third  level  —  75  feet  j  551  in  the  similar  period  of  last  .  .  i  July  tlOldS  Moady  McColl  -  Frontenac  Oil  Co.  has  Q„]f  Qj,  reported  the  Pinchcr  I  south.  This,  accordi 

lorth  of  the  prophyry  contact  —  ■  year  New  Marlon  Gold  Mines  has  is-  >  •  *  heightened  the  pace  this  year  to  a  prcck  test  down  «t  Si«6  ft  and  management,  eliminates  I 

ndicates  a  practically  proved  block  sued  4.50,000  shares  as  purcha.se  Toronto  Maca.s.sa  Mines  Ltd.  re-  marked  degree.  By  the  end  of  the  the  %■"  X  bXn?  eXeted  at  C^  pos.sibility  of  the  ore  being  cut 

)f  ore  between  the  fourth  and  third  KIRKLAND  LAKE  price  of  mining  claims  adjoining  its  ports  bullion  output  in  July  valued  year  present  and  planned  expendi-  gfonv 'plain  No  *  i  diabase  dike,  either 

evels  and  supports  the  theory  that  Kirklmd  l  ake  Cold  Mines  renorts  properties  under  agreement  dated  at  $125,415  from  7.993  tons  milled,  tures  will  exceed  $2,000,000.  One  ^  .  <• .  _  strike  or  at  depth. 

.he  ore  zone  originates  at  the  con-  ^as  increased  its  earning’.  BrLwnVr''^  mnnanf  ^fs^aTso®  n„S  Ihe  ARmVsTIUE  DRILLING  ‘''»rray  Watts,  chief  geologist 

;act  with  the  porphyr  dike,  as  has  fivp.fold  in  the  first  half  of  1917  as  Erowne.I.  Company  has  also  re-  $1-1,117  in  Julj  1916.  During  the  by  the  company  will  be  made  in  the  Chamberlin  Management  Coi 

)een  the  case  with  other  orebodies  pomnared  with  the  corresoondin"  payr."cnt  from  R.  D.  Hoffman  second  quarter  of  the  current  year  virgin  territory  three  miles  north-  Armistice  Gold  Mines,  in  cross-  png-jneprs  for  Eldona  states  tl 

.0  far.  A  drive  of  about  350  feet  ^  24,536  tons,  were  milled  for  a  re-  west  of  the  Telfordville  post  office  cutting  north  on  the  new  deep  J 

s  to  be  started  on  the  fourth  level  ^n,  "^Ve  from  the  riS,  wi3e  Ss  _  _  ^  ^-’ery  value  of  $3.50,870.  about  19  mPes  west  of  Leduc  field.  ;2^;;°;;  ‘’^t  ’’i"'’well  m?nT  ^ 

.0  reach  the  dovMiward  extension  of  being  opened  on  the  new.  deep  levels  noRWfAf  viivFia  Tons  milled  during  the  seven  I  ^  •  ^  >  j  ♦  '  niiypd'  with  nvrito  and  tha  cmaa  cc  Pcaiie  of  the  orebody, 

Jie  zone.  ;  in  t^e  western  ore  zone  to^  which  DORAMAL  MINES  months  ended  July  31  amounted  to  First  well  in  a  series  planned  to  alized  with  pyrite,  and  the  ctoss-  from  four  holes  ciearlv  in 

Installation  of  ship  equipment  the  whole  future  of  the  mine  seems  Doramal  Limited,  is  another  new  57,711  wdtli  a  recovery  value  of  |  cate  replacement  conditions  of  i 

low  50  per  cent  in  operation,  makes  to  have  shifted.  This  zone  has  been  company  formed  to  drill  at  Lynn  $780,637,  or  $13.46  per  ton,  compar-  w  portancc. 

for  increased  all-round  work  now  opened  up  to  the  54th  level  and  with  Eake.  Manitoba,  it  is  a  50-50  vent-  ed  with  42.966  tons  valued  at  $591-  i  of  Edmonton,  has  been  The  flow  material  is  also  well  mm- 

;hat  the  necessary  unproductive  results  especially  good  on  the  53rd  “*'c.  t>.v  New-mont  Mining  Co.  of  the  005,  or  $13.75  per  ton  in  the  like  spudded  in  and  drilling  is  now'  un-  eralized,  and  the  crosscut  continues  AVRIGIIT-H.iVRGRE.WES 

preparations  for  mining  nave  been  and  preparation.^  are  being  made  to  States  and  Anglo-Huronian.  seven  months  of  last  year.  '  section.  ^  Wrif^ht  Harp-rpnvp<-  cpvpi-ai  vp- 

Completed,  In  addition  to  opening  i  inve.stigate  it  on  the  58th  level  at  The  ground  is  about  seven  miles  - _  f.c.als.  The  .sum  of  $64,000  has  been  .7  a^o  oxteSef  diamrd  IrilH 

hhp  R-3  7nnp  thp  A  R-1  and  R-2  '  5  «5n  fppt  north  of  Sherntt  Gordon's  "L  ’  u*  •  r*  j  r-L  i  j  nlaced  in  the  treasury  to  finance  DENIQl;E  GOLD  extended  diamond  drilii 

rnnps:  will  hp’niappH  iinripr  flpvpinn- :  -  . . — _  drilling  and  between  claims  held  in;  •••9"  Grade  Checked  At  drilling  operation.',  which  initially  With  its  own  diamond  drill  ritr  ^  f^cp^h  of  >,000  ff 


lU.oa  lor  cai.s.  I  nionths  of  the  year  1,667,920  net 

A  strong  ore  structure  such  as  ,  tons  were  produced  against  1,533,- 
•his  on  the  third  level  —  75  feet  j  551  in  the  similar  period  of  last 
lorth  of  the  prophyry  contact  —  '  year, 
ndicates  a  practically  proved  block 

)f  ore  between  the  fourth  and  third  i  KIRKLAND  LAKE 


NEW  MARLON  OPTION 

New  Marlon  Gold  Mines  has  is-  ' 


high  points  of  the  uplife  including  and  in  tp.  2,  range  ilwl  had  been  P'c^cd  to  date,  and  other  structural 
the  Pekisko  area.  ;  taken  up.  believed  to  have 

H;  H-  ¥  ¥  ¥  ¥  C‘'*-‘’^ccly  raise  and  a  very  slight 

McColl  -  Frontenac  Oil  Co.  has  Q„if  oil  renorted  the  Pinchcr  ‘“'‘’"''f’mP 

heightened  the  pace  this  year  to  a  creek  test  down  at  8186  ft.  and 


sued  4.50,000  shares  as  purcha.se  Toronto  Maca.s.sa  Mines  Ltd.  re-  marked  degree.  By  the  end  of  the  thp  ri-r  hein^  erected  nt  rnif  P<’-'’-‘''bility  of  the  ore  being  cut  off 
price  of  mining  claims  adjoining  its  ports  bullion  output  in  July  valued  year  present  and  planned  expendi-  cjf  nv 'pi  n  Nn  *  1  ,  by  the  diaba.se  dike,  either 

properties  under  agreement  dated  at  $125,415  from  7.993  tons  milled,  tures  will  exceed  $2,000,000.  One  ^  *  ”•  _  strike  or  at  depth. 


ARMI.STIUE  DRILLING 


Murray  Watts,  chief  geologist  for 
the  Chamberlin  Management  Corp., 
engineers  for  Eldona,  states  that 
P  while  it  is  too  early  to  estimate 
_  with  any  degree  of  accuracy  the 
size  or  graiie  of  the  oreboily,  re- 
„  suits  from  four  holes  ciearlv  indi- 


tion,  makes  to  have  shifted.  This  zone  has  been  company  formed  to  drill  at  Lynn  $780,637,  or  $13.46  per  ton,  compar-  acres  neid  oy  westlock  Petroleum.s,  '  maieridi,  auvise.s  me  management, 

work  now  opened  up  to  the  54th  level  and  with  ^ake.  Manitoba,  it  is  a  50-50  vent-  ed  with  42,966  tons  valued  at  $591-  i  Ltd.  north  of  Edmonton,  has  been  The  flow  material  is  also  well  mm- 

nproductive  results  especially  good  on  the  53rd  “'’e  ^.v  Newmont  Mining  Co.  of  the  005,  or  $13.75  per  ton  in  the  like  spudded  in  and  drilling  is  now  un-  era  ized,  and  the  crosscut  continues 

nave  been  and  preparation.s  are  being  made  to  United  States  and  Anglo-Huronian.  seven  months  of  last  vear.  '  .section. 


the  B-3  zone,  the  A.  B-1  and  B-2  |  5.850  feet. 

zones  will  be  placed  under  develop-  !  -  . . .  — 

ment  again  on  the  first,  second  and  i  IIARRICANA  RIVER  RUSH 
the  third  levels.  Diamond  drilling  ,  Noranda.  —  Gold  and  copper  dis¬ 
will  also  probe  an  ore  intersection  coveries  in  the  Harricana  River  area 
of  .5  oz.  over  five  feet  recently  cut  2OO  miles  north  of  here  have  led  to 
in  the  C  zone  area.  :  a  staking  rush  in  the  district,  the 


north  of  Sherritt  Gordon's  "L" 
drilling  and  between  claims  held  in  ; 
Cheskirk  and  Noranda.  A  small  ' 
amount  of  gco-physical  w'ork  has 
been  done  to  date. 


_ _  J;  .  ficials.  The  sum  of  $64,000  has  been  -  - 

J  Ir  J  Aa  i  P^^ced  in  the  treasury  to  finance  DENIQUE  GOLD 

brade  (.necked  At  drilling  operation.',  which  initially  with  its  own  diamond  drill  rig 
Discovery  Yellowknife  three  weeks,  one  in  the  cen-  crew,  Denique  Gold  Mines, 

_ _  portion  of  the  acreage,  which  skead  Township,  Larder  Lake  area, 

nto.  —  Following  on  the  news  ‘*  "0^  grilling,  and  other  wells  at  ^^111  begin  drilling  operations,  ac- 


thJrc°rosscu7  Trl^TKo-S^tTa-  ^b^e't'th  orLoEoximat?  d! “M.‘*^Gilp7;“;r;^de;L  5)‘'’arth"‘resXlt ‘of 

tion  at  Discovery  Yellowknife  had  f  depth  of  approximate-  ^  jjj^g  holes  will  be  put  down  '  L  ‘  ,  ‘  ^  ^ 

reached  the  high^rade  north  zone  y  3.000  feet  necessary  to  test  the  .  ^,.er  25  feet  along  an  east-west  ' 


this  section.  ,  IVRIGIIT-HARGREAVES 

_  _  I  Wright-Hargreave.s  several  years 

DENIQUE  GOLD  extended  diamond  drilling 

With  its  own  diamond  drill  rig  ,  "h®  h" 

d  crew.  Denique  Gold  Mine.s.  '  horizon  eneouragmg  in- 

:ead  Town.ship,  Larder  Lake  area. 

11  ririiiir,<r  ..nora f i Portant  north  break.  A  plan  of 


rn  The'^C  "z;;e  a^^a!  ^  ^  ^ staking  'rush  rn  tb^ distUertbe  „  ,  tion'  at  Dlscm'^ry  VeHowk^Tfe'  had  f,-  ‘oO°fS 

— -  Mining  Recorder'.s  office  here  re-  Ritoria  Mines  Limited  has  called  reached  the  high  grade  north  zone.  tLee  major  nroduXne  ^  ^o  leec  aiong  an  easc-we.sr  ,  ■ 

Gold  Product-ion  Uo  i  ports,  it  was  disclosed  that  close  a  spec:*l  genera  meeting  for  Aug-  with  first  .six  feet  of  vein  averaging  L  abouT  $30  000  ^  possibilities  ,  ^  porphyry.  They  are  aL  was  begun  only  a  short 

WO  rroouenon  up  :  fo  60  licences  had  been  issued  m  the  “^t  p  -ihere  is  a  proposa  from  2.28  ounces,  or  $79.80  per  ton,  jS  Les  held  bv  West-  ‘  time  ago. 

For  May,  Fire  Months  last  five  days.  Prospectors  and  com-  ^1)00  ^or  Yare's  new'°con7  Y  Pet^leum  is  checkerboarded  ft.  ;  if=  - - - 

-  pany  representatives  have  been  ■’•’O.ooo  lor  .snares  in  a  new  com-  C.  Byrne  that  a  combined  channel  ground  held  bv  Imoerial  Oil 

Gold  production  in  May  totalled  chartering  planes  at  both  Noranda  P®-"y  to  be  formed  to  acquire  the  and  car  sample  acro.ss  width  of  five  q  Culf  Oil  Cri  holding  large 

oeo  nin  <■;«»  ! _ j  a _ .,1.  »> _ i  properties  and  take  further  options  feet  fnr  length  nf  99  feet  ehoeifc  '-0-.  wicd  '-.uii  1911  C.O.  noiding  large 


SNOWDEN  YELLO  WKN IFE 


j  progressed  from  its  former  depth 
I  of  6,405  to  7,175  feet  and  will  be 
;  sunk  to  7,250  feet,  with  the  lowest 
!  level  at  7,200  feet.  All  facilitie.s  for 


companies.  La.st  week,  the  Gulf  .  Snow'den  Yellowknife  Mines,  In-  i  handling  rock  and  providing  ven 


Gold  production  in  May  totalled  chartering  planes  at  both  Noranda  ,  acquire  me  and  car  sample  acro.ss  width  of  five  «  ^  ),„]Hing  large  Lsunk  to  7,2.50  feet,  with  the  lowest 

268,910  fine  ounces  compared  with  and  Amos  for  the  run  to  the  district.  '  P^peUies  and  take  further  options  feet  for  length  of  20  feet  check.'  SNOWDEN  lELLOWKNIIE  at  7,200  feet.  All  facilitie.s  for 

254,889  in  the  preceding  month  and  ,  The  new  find  is  said  to  be  located  ^hev  ’  reSommS^the  rJorSnr/aUon  companies.  La.st  week,  the  Gulf  ..  YeUowknife  Mines.  In- ;  handling  rock  and  providing  ven- 

240.339  in  the  corresponding  month  near  the  junction  of  the  Harricana  The  east  drift  face  last  reported  company  moved  a  crew  of  40  men  flm-Damoti  Lake  area,  has  started  tilation  are  expected  to  be  installed 

last  year,  according  to  figures  re- ,  and  Turgeon  rivers.  Wlting  Co  w  m  1  he  Vh2  third  «''«‘''as:ed  2.70  ounces,  or  ,$94.50  into  the  town  of  Westlock,  which  is  'iiamond  drilling  campaign  to  by  next  February. 

leased  by  the  Dominion  Bureau  of  -  -  nirtv  the’ \Vedi2u-e  invr.iv  ®  at  the  northwest  corner  of  West-  Pfo'’^  what  is  known  as  the  Splash  The  company  fiscal  vear  emiir' 

Statistics.  During  the  first  five  TORBRIT  SHA  ER  party  to  me  uediaKc  deal,  in\oi\-  jg^j  ^ve.'t  drift  face  showed  width.s  lopp  pete's  ground  in  preparation  zone,  where  visible  gold  has  been  August  31  is  expected  to  sho” 


..I  Ain.  Av.  Aiic  jAij.ALiv.i  A.A  Ai.c  AAniiivniio  Consolidated  Mining  X.  oiiii.  inst  iai-'i  itpoiicu  company  moved  a  crew  ot  40  men  — •  ■■-o  aa.  niaiion  are  expected 

last  year,  according  to  figures  re- ,  and  Turgeon  rivers.  Snyelting  Co  w  m  d  he  th2  third  «''®''as:ed  2.70  ounces,  or  $94.50  into  the  town  of  Westlock.  which  is  'immond  drilling  campaign  to  by  next  February. 

leased  by  the  Dominion  Bureau  of  -  -  nirtv  Vo  the’ \VediaU-e  invniv  ®  ^'’®  at  the  northwest  corner  of  West-  Pfo'’^  what  is  known  as  the  Splash  The  company  fiscal  vear  emiir' 

Statistics.  During  the  first  five  TORBRIT  SHA  ER  Png  cla  ms  in  Caothfer’  l  arder  ^’’®®  widths  lock  Pete’s  ground  in  preparation  zone,  where  visible  gold  has  been  August  31,  is  expected  to  shm- 

months  of  this  year.  1,214,822  fine  During  the  first  six  month.s  of  ,  p  wia  Avm.id  get  ono  nnn  ®'^^‘  ^®®’''  ®'’®''-  for  an  exploration  program.  found  in  two  deep  trenches.  Six '  .slightly  lower  earnings  Ihan  t'c 

ounces  were  produced  as  compared  year,  work  was  continued  upon  eharcA  a2d  Cnnaniidated^  on  non  ’  fnr  1.21  ounces,  or  $42.35.  with  ^  Hi  holes  to  date  cut  quartz  intersec-  ]9,6  cents  per  share  netted  l--’ 

in  the  similar  period  construction  of  a  17-mile  truck  road  jj^g  interest  '  t”''u  footwaH  side  yet  L'.oydminster  oil  field  is  making  tion.s.  with  visible  gold  in  Nos.  2  year.  The  mill  is  running  at  505 

•  consi.'tent  and  important  gains  in  and  3.  I  tons  daily. 


of  1916.  from  Alice  Arm,  B.C..  to  the  prop-  ■  -  •  _  to  he  slashed  and  .s.ampled.  consi.'tent  and  important  gains  ir 

Production  of  gold  in  May  as !  erty  of  Torbrit  Silver  Mines  Lim-  IIF  anwAV  RFD  I  AKF  When  the  wire  left  Yellowknife,  production  these  days,  output  or 

follows  by  areas,  with  totals  for  ited,  subsidiary  of  Mining  Corp.  of  ‘  ‘  ‘  i  i  '  *  e  n  ^*^®  ^^o^scut  to  the  wide  west  zone  both  sides  of  the  provincial  bound 

the  corresponding  month  last  year  Canada,  according  to  interim  report'  ^99  ■‘’‘Rowing  found  last  fall  on  the  125-foot  level  was  reported  ary  (Saskatchewan  -  Alberta)  fo: 

being  in  brackets:  Ontario  176,261  issued  by  the  latter.  Miping,  mill-  9,"  i  i  i  rT  Headway  i.q  feet  from  the  first  drill  hole  July,  including  Blackfoot.  Lloyd 

(151,5901  fine  ounces,  Quebec,  52,- ^  ing  and  hydro-electric  power  plants  I  *^®“  )  ^  ion  f  *' t  has  been  showing  high  values.  minster  and  Lone  Rock,  having  beer 


_  fo  he  slashed  and  s.ainpled.  consi.'tent  and  important  gains  in 

IlF  snw  AV  RFD  I  AKF  When  the  wire  left  Yellowknife,  production  these  days,  output  on 

A  «r,i  the  crosscut  to  the  wide  west  zone  both  sides  of  the  provincial  bound- 

The  gMd  .snowing  found  last  fall  on  the  125-foot  level  was  reported  ary  (S.askatchewan  -  Alberta)  for 


(151,5901  fine  ounces,  Quebec,  52,- ^  ing  and 


Options  and  Underwritings 


927  (51,573);  British  Columbia,  19,-  capable  of  a  production  rate  of  300  'fO®  ^®®*^. 

773  (1.5,092):  Manitoba  and  Saskat-  tons  of  ore  daily  have  been  ordered.  ^®  Panned  for  the  whole  length,  J. 
chewan,  14,885  (17,693):  Northwest'  Property  of  Jerome  Gold  Mines,  ^I^Donough.  vice-prcsiaent,  reports. 
Territories.  5.034  (1,137);  Yukon,  Opeepeesway  Lake  region,  control-  The  showmg  consists  ol  a  narrow 


30  (nil).  Nova  Scotia,  nil  (254). 

New  Ore  Body  Tapped 


led  bv  Mining  Corp.,  remained  closed  O^^rtz  vein  in  a  }''ide  sliear  zone  T'fAy„nto  nirpvtors  nf  Chnstpr  uarv,  for  accumulateo  total  on  AVf/A.>A.->  ai.a:  ivi».v>iiir  inimuiK^  c.^aa-ii.-iumi  ^hai.aaai  av 

pending  a  more  abundant  supply  of  300  feet  Toron^  ^  All^P^'®"  underwriting  iigree-  Dumsford  Securities  Limited  on  re¬ 
labor  and  materials.  .  south  of  the  porphyry  dike  previous  terim  dividend  of  5  ce^^^  s^c’tions  showed  gains  during  the  niaming  payments  under  Agreement 

Surface  work,  diamond  drilling  f,?!"  fr’^o  int  of  $^.77^  ^  -onth.  Lloydmin.s'’ter.  Saskatfhew-  Austonia  Red  Lake  Mines  Limited  :^fted  October  l.st  9  6  a.  amend^ 


—  -  77,638  barrels  net,  compared  with  I _  -  _  _  ' 

VhestervPIp  To  Pay  ,  72.979  in  June_  54  578  Toronto.- E.  A.  Anudson.  regis- ,  Bankur  Patricia  Gold  Mines 

Interim  Of  O  Cents  6  f  .  P  •  31.3  .  in  ^  arch,  2  ,  Ontario  Securities  Limited  advised  August  11th,  1917. 

-  ‘  ^  '  t  fol  'll  Coiumission  reports  the  follovv'ing  .si.x  months  extension  granted  to 


By  E.  Malartic  Mines  and  geophvsical  .^urveving  are  under  ,  f .  ^'■®  toher75'‘‘l9"(^- ^ThlJ^i’s 

-  t.roAf riMirnoH  rtr  which  Will  show  whcthcr  toper  15.  19L.  This  IS  first  distri- 


with  ,35.862  barrel.s;  Particulars  of  sale  to  the  jniblic  by  Agreement  dated  July  3nth,  1947. 


^  A,.  V  ,  At,  ,  wav  on  .several  properties  owned  or  show  whether  o  e  r  •  ‘,(,,0 'f  '  J®  Blackfoot  (Alta.)  second  with  19.-  through  any  registered  broker  in  Accepted  for  filing.  August  14th, 

Ea.st  Malart.c  Mines  dusclo-scs  that  controlled  bv  Mining  Corporation  in  ^h®  adjoin  ng  rock  carries  v-alues.  but  on  s  lue  f»'3.  when  a  three-  ( Sa.skatchewan )  Ontario  on  the  basis  that  750  of  1947. 

new  ore  body  has  been  tapped  o„A,»,pp  ,nrf  hnfarir,  and  a  nnmher  nf  The  property  adjoints  south  of  Det-  cert  dividend  wa.s  made.  third  ,A/ifh  14  fi89  and  T  lr>A-d,ninsfor  fhp  nirippeds  nf  .'lieh  sale  will  P-n  UailleX  MillCS  IJmited  bV  AgrCC- 


a  new  ore  hady  ha.s  beeii  tapped  Quebec  and  Ontario  and  a  number  of 
at  a  point  2, <00  feet  east  of  the  prospecting  parties  are  in  the  field 
mam  shaft  on  the  10th.  Tvvo  both  of  company  account  and  in  as- 

deposits  have  been  indicated  about  gociation  with  other  companies  and 
300  feet  north  of  the  main  ore  syndicates. 

bodies,  the  south  having  a  length  _ 9  _  _ _  j 

so  far  of  125  feet,  averaging  $4,55  I’ELL.AIRE  MINES  Lii 


me  properej  adjoints  south  of  Det-  i  AiiMuti'n  no.-,  nxtue.  third  with  14,682  and  Lloydminster  the  proceeds  of  such  sale  will  go  Uamex  Mines  IJmited  by  Agrec- 

la  and  west  ot  Macne  in  tiaimer  it  was  hoped  to  step  up  mill  to  (Alberta)  fourth  with  7.912  barrel.'.  ;  into  the  Treasury  of  the  Company  ment  dated  May  22nd.  1947,  Poten- 

^00  tons  daily  by  end  of  Septem-  Extraneous  content  of  production  ,  Accepted  for  filing  August  2nd,  tial  Resources  Limited  received  an 

Asiii  FV  fN^n  .'tate,  but  delay  in  is  running  about  8  per  cent,  total  1947  and  Security  Issuer's  registra-  option  on  1.760,000  shares  for  $950,- 

’  delivery  of  an  agitator  yvill  prob-  deliveries  to  cleaning  plants  having  tion  granted  August  7th,  1947  per-  000.00,  being  200,000  at  10c,  payable 

A.shlcy  G.ald  and  Oil  Minerals  ably  postpone  the  lift  till  Novem-  been  84.607  barrels  in  July.  i  mitting  only  Mr.  W.  Edward  Assaf,  by  July  1st,  1917;  180,000  eai^h  at 

Limited,  ready  to  spud  in  oil  ber  or  later,  ^  Hi  ¥  President  and  Treasurer,  Mr.  George  20c,  30c  40c.  50c,  60c,  70c,  80c,  and 

^  ,f  ’9,  ^®,  ®  ^ze.a  jointly  w’ith  Me-  Edmonton.  -  H.  H.  Hewetson,  a.  Montgomerv,  Vice-President.  $1.00,  payable  bv  Ist  of  every  fourth 

Coll  Frontenac,  is  also  active  in  |  IIE\  .A  (  .VDII.L.AU  president  of  Imperial  Oil  Ltd.,  said  yjr  j.  Frank  Austin,  Manager  and  nionth  respectivelv  .commencing 

Its  mining  interests  and  reports  that  j  j  Cnghian,  president  of  Heva  an  interview  here  that  his  com-  Secretary  to  sell  Company  shares.  January  1st.  1948:  120.000  at  $1.25, 

worK  nas  also  been  carried  oui  on  j-atblhic  Gold  .Mine.s,  Ltd.,  reports  pany  expects  production  of  between  Company  incorporated.  January,  payable  bv  September  1st.  1950. 

^  that  the  rumor  current  around  the  LOOO  and  4,500  bbls.  of  crude  a  (C)nt.).  Authorized  capital,  3,-  Company  incorporated,  Mav',  1917 

contrnl"of  Street  last  week-cnd  that  the  mine  w'ill  be  available  from  both  ooo.OOO  at  $1.00  par.  I.ssued,  1,000,- '  (Ont.).  Authorized  caiutal.  .3', 000.000 


ASIILEV  GOLD 


ported  on  the  flanks.  5  jj 

On  the  10th  level  the  main  ore  '  reguHs 
body  shows  widths  of  20  to  40  feet  (jpjfijng  ha.s  I 
and  3.000  ton.'  of  ore  to  the  vertical  ^  .itructure  i 
foot,  average  being  .22  ounce  to  .24  jj^ings  total  ' 
ounce  gold  per  ton,  which  is  an  ^5;^,  ->oo  fi 
improvement  in  grade  over  upper  approximatelv 


cut  '^.rade  across  an  average  width  Drifting  on  No.  4  vein  of  Quebec  well  in  Leduc  area  jointly  with  Me-  —  Edm 

of  72  feet.  '  Cold-Noranda-financed  property  of  Coll  Frontenac,  is  al.so'  active  in  |  IIEVA  (’.ADILLAC  preside 

To  the  north,  the  second  ore  body  pgUgjre  Mine.s.  Ltd.,  m  Ta.seko  dis-  its  mining  interests  and  reports  that  j  j  Cnchian  president  of  Heva  an 
has  been  indicated  in  three  drill  3  c.  is  continuing  in  good  -  work  has  also  been  carried  out  on  f-afijlh-ic  Gold  Mines  Ltd  reports  panv  e 

holes  across  widths  of  33  to  55  g^g  org_  g^^j  which  wa.s  the  company’s  Matachewan  property  f,  ^  rumor  .  iirrent  arUnc?  the  LOGO  ; 

feet,  with  higher  grade  content  re-  ^g^  g^^ut  a  month  or  so  ago  on  since  the  new  management  took  over  gj  ^  last  wUli-en^tL^thrmine  w 

noTted  on  the  f  anks.  .r  >.  _ _ control  of  tho  oomoanv  TPIb  worU  -I'ctL  Idsv  \\tu(  ina  vnat  me  mine  . _ 


AUXOR  AIINES 


approximately  half  ounce  in  gold  Die  ve.n  pxkcn  up  is  rougniy  a  ..  up,.„  nrnnertv  A  hard  fip-ht  K’l'Pac’it.v,  rather  than  betwee 

over  average  width  of  5.5  feet  for  quarter  of  a  mde  north  of  th^rig- |  won  bv  a  crew  of  men  and  all  '  proposed  earlier 

this  length.  Dr.  F.  C.  Buckland.  con-  mal  A.shlcy  ve:n  and  is  similar  in  buildinss  were  saved  A  strong  '  Hi  *  ¥ 

suiting  geologi.st,  states  Two  other  appearance,  containing  gold  in  the  _  siiong  ,  nr, nine  in  another  interesti 


id  6,000  as  proposed  earlier.  Ralco  Exploration  Company  Lim-  Mining  Investments  Limited  on  bal- 

¥  ¥  ¥  i(cd  -Advised  Jul,\'  19th.  1947,  ex-  ance  of  shares  to  ho  taken  up  under 

Drilling  in  another  interesting  sec-  tension  of  present  holdings,  under  .  its  Agreement  with  the  Compan.v. 


r. A -A. AAA  I.AAAAAA.,  su 1 1 1 Hg  gco  1  og) s t ,  s cR ics  IWO  ouiei  O'"*-  sou t h  1068 tc r  1 V  wind  wa.s  carrying  Drilling  in  anomcr  inieiesiing  sec-  tension  ot  pre.sent  noidings,  under  its  Agreement  witn  the  company. 

Aunor  now  has  around  150  ft.  of  %-eins  of  possibie  importance  have  ^JI'P^®®'  .  •]  the  fire  toward  the  propert.v’s  head  •^*’®  Central  Plains  area  will  Option  Agreement  dated  July  18th,  I  Accepted  for  filing.  Augu.st  13th. 


high  grade  ore  in  the  downw-ard  been  Indicated  by  previous  work  should  be  available  shortl.v  frame  and  other  building.s  The  commence  when  Regent  Drilling  1947,  Option  being  for  9  nionths.  1947. 

extension  at  the  2,125  ft.  •®7®3  .of  ,  w^h  the  first  drifting  started  on  one  in  locating  drill  ho^^  this  '  Company  spuds  the  first  of  a  three- ;  Accepted  for  filing  Augu.st  6th.  1  i„M'oMincsLimitcdadvisedvVug- 

the  rich  nifiin  orebody.  Uncut  drift  I  of  the.se.  the  No.  5.  f”  ^  ^  I  ^>aze  was  extinguished  W'ith  no  well  program  in  L.S.D.  13  14-;.9-2(i  1947.  I  ust  .5th,  1947,  extension  of  one^'ear 


averages  run  in  the  ounces.  The  been  opened  for  a  length  of  100  feet 
structure  is  so  strong  that  the  .  to  show  average  grade  of  1.45 
good  ore  is  expected  to  continue  ounces  gold  across  average  vein 


SENATOR  ROUYN 


w4  about  35  miles  north  of  Ed-  | 


Senator  Rouyn,  a  marginal  oper-  ,  conversation 


On  Saturdai-  night  in  another  nionton.  and  around 


telephone,  Mr.  -straight  north  of  the  Leduc  field. 


for  .some  time.  The  general  appear- I  width  of  2  5  feet.  The  drift  head-  ation,  is  reporting  some  improve- j  a.ivised  that  defin- i  This  new  search  for 

io  iir*  trt  thd  otQnHfirH  trio-  ic  ctHl  in  nrp.  mpnt  in  orp  nnaitinn  hilt  thp  pffppt  .x  ,  ,,  ,  \  » _  .  ,  ;c. 


ance  is  quite  up  to  the  standard  ^  ing  is  still  in  ore.  ,  ..aa.c  ui-ci.  envr,.  , . - . 

of  the  same  ore  on  the  1,625-ft.  I  Work  ha.s  also  been  started  on  No  of  this  is  said  to  be  offset  by  parity  g^,,  g„  (,„(  ^f  danger  and  un-  Westlock  Pctroleun 

level,  and  the  more  recently  opened  ’  3  vein  but  it  ha.s  been  neces.sary  to  action  of  a  year  ago.  Grade  of  now  ,  ;ie,.„,.ound  wm  lc  ''ad  been  resumed  company,  which  wa 

1,875  ft.  level,  and  is  considered  ,  put  out  a  tunnel  crosscut  in  order  ,  ore  i.s  better  than  mine  average  and  ^  _  _  ^g].p  g„(j  jjg^g 

as  good  as  anything  previously  i  to  bv-pa.'s  a  caved  section.  Unexpec- 1  as  reported  earlier  this  year  the  GOI  DOR  V  AIIN'FS  vaticn  acquired  bv  C 

found  in  the  mine.  !  tedly,  this  crosscut  ha.s  encountered  company  ha.s  in  sight  eight  years’  .  '  ‘  Edmonton  on  20  000 

When  the  main  orebody  was  a  previously  unknown  vein  which  !  ore  averaging  $6.25  pci  ton.  This  Snmmai  izmv  ieieiopment  pro-  ^  laiiges  ^5  a 

fully  opened  on  the  1,625  level  a  '  has  been  drifted  on  now  for  a  length  compares  with  average  grade  treat-  S^m  to  April  M.  194i,  Goldora  1  •  '  O'--  - 

length  of  504  ft.  averaged  0.415  '  of  50  feet.  Assa.vs  from  this  work  ed  during  1946  of  $5.04  per  Uiii  '  ^me.s  in  its  annual  report  stated  Drillin"  on  the  noi 


ment  in  ore  position,  but  the  effect  ,  jjjj  buildings  have  been  saved,  production  is  an  undertaking*  of 


.and  were  all  out  nf  danger  and  un- 


Westlock  Petroleums,  an  Ontario 
comnanv.  which  was  formed  to 


Trifield  Fclroleiinis  Limited — By  granted  to  Nesbitt,  Thomson  & 
agreement  dated  July  22nd,  1917,  j  Compan.v  Limited  on  balance  of 
Donald  F.  Bryans  received  an  op-  shares  to  be  taken  up  under  Agree- 
tion  on  1,200,000  shares,  being  300,-  ment  dated  April  4th,  1945.  Ac- 
000  each  at  7'ic,  lOe,  12’/-jC  and  cepte:i  for  filing  August  15th,  1917. 
15c,  payable  $10,000.00  monthly.  Row.  Gold  Mines  Limited  by 


take  over  and  develop  the  reser-  '  i^oiiimencing  i  month  after  aicept-  '  Agreement  dated  April  19th,  1947, 
vjitif n  acaiiircd  bv  Chri'  Cairns  of  filing  by  the  Commission  (jjaude  Campbell  Heubach  leceived 

Company  incorporated  July,  1917,  ,  . '  roo.OOO  share.s.  heim^ 


rrade  across 


averaged  0.415  '  of  50  feet.  Assays  from  this  work  '  ed  during  1946  of  $5.04  per  Ion  '  ''Hues  in  it.s  annual  report  stated 
-OSS  19.2  ft.  ;  have  not  been  received  but  the  vein  against  costs  of  more  than  $6.  This  i  'Oat  49,840  feet  of  diamond  drilling 


Edmonton  on  20,000  acres  in  town- ,  Jui\,^  „„  800,000  .shares,  being 

«iiin  SO  ranees  ‘>5  ami  '’6  'Vest  th  ■  *Unt  ).  Authorized  Ldpital,  3.000,-  200.000  each  at  10c  and  25e;  100,000 
.ship  ....  laiig.s  -o  and  .b  .  e.  t  in.  ,  pp  1,000.00.5.  '  gt  35e,  payable  200.000  bv -Julv  15th, 

Drillin"  on  the  north  folk  of  the  900,000.  Accepted  for  fil-  19.47  ggj  .-iO.OOO  by  30th  ot  October, 


nave  noi  oeen  receiveu  oui,  uir  vt-...  agam.sL  vu.sis  ui  ...me  man  .so.  imsi  .  ....  ...  . . .  . ...„  t-iathead  River  in  British  Columbia  August  8th,  1947.  Decomtier,  I94i,  repniary,  April, 

is  reported  to  be  .similar  in  appear-  year  an  operating  profit  of  some  I'ave  been  comiileted  exploring  fj]'’ ,  fu.  p„„g,.ia_  K„„tenav  well  was  re- '  Westlock  l•ct^olellms  Limited—  June,  August.  October  and  Decern- 
ance  to  the  other  veins  ,  $10,000  monthly  has  been  reported  main  regional  diorite  dvke,  the  ■  have  i">a ched  a^  agreement  dated  July  11th.  1917,  ber.  1948,  Februarv,  April  June  and 

- -  on  ,$,5.45  grade  but  with  comparati- !  south-west  d.onte  am.  porphyry  !  Pm  tPd  to  ha^  it ai  received  an  op-  Augu.st.  1919.  Above  option  as.signed 

GIANT  Y’KNIFE  I  vely  little  developmoni  work  done.  -M'^te.r,.  the  Ob.iska  break,  and  the  g„7  p  eture  tu...  on  l.SOO.OOO  share.s.  being  500.-  from  C.  C.  Heubach  tc  L„ui.'  n. 

Progre.ss  report  of  Giant  Yellow- :  The  mine  needs  more  P®m‘u®Uon  Va  ^  ;,;^.t,.gted  a  000  at  10c  payable  by  ^September  Arnold  as  ot  May  1st.  1!)17.  Com- 

1 _ fr.1-  tho  week  i  with  conseniientlv  Inwei  unit  costs  ,  Values  were  obtained  and  although  d'v  wtii  iias  .|usl  pt.itLi.iou  .  .U.,;  _■  ,  1 


December,  1947,  Februarv,  April, 


DUV.AY  CROSSCUT  ADVANCES  '  ance  to  the  other  veins 

L.  M.  Dumulon,  mine  manager  ; 
of  Duvay  Gold  Mines,  reports  that  GIAN  I  1  K.'xii'r. 

the  south  crosscut  has  advanced.  Progress  report  of  Giant  \ellow- 
207  feet  from  the  shaft.  The  last  I  »tnife  Gold  Mine.s  for  the  week 
40  feet  ot  this  crosscut  went  ended  August  16  by  J.  D  Bateman, 
through  the  main  east-west  shear,  resident  .geologist,  report.s  deveiop- 
values  as  high  as  $4.39  were  ob-  ment  in  three  'l^®.  “"f 

tained  in  the  last  round.  «««  raKse  from  No  2  shaft.  Driving 

After  passing  through  the  shear,  of  B202-north  drift  was  resume^ 
will  in  order  to  advance  to  .section  750N 


Westlock  l■l•t^olellms  Limited —  June,  August.  October  ami  Decem- 


Progress  report  of  Giant  Yellow-  :  The  mine  needs  more  production 


the  crosscut  will  head  southeast  I 
to  intersect  the  central  point  un¬ 
der  the  trench  across  the  high- 
grade  zone  from  which  bulk  sam¬ 
ples  showed  commercial  values. 


JASON  M^VES 


to  provide  access  for  definition  of  |  Shareholders  of  Jason  Mines 
bottom  of  No.  2  shoot  and  top  of  Limited  at  a  special  meeting  ap- 
Nn.  1  shoot.  !  proved  a  b.vlaw  whereby  the  new- 


no  commerci.a!  ore-shoots  were  re-  hard  10-ft,  bed  of  coal  which  geolo-  ,  15th,  1917:  200,000  each  at  I’i'-c,  pany  incorporated  April.  1917, 

ivealod  work  on  the  east  area  of  , believe  i.s  the  Kootenay  coal  I  1,5c  ami  17'. c  payable  by  Decern-  (Man,).  Authorized  capUal,  3,500, - 

iValdora  formation  were  encourag-  bank  as  found  in  the  Cutbank  field- j  ber  15th,  194 1,  March  15th  1948  QOO  n.pA^  Issued.  l,200.00.-r  E.sc^w- 

I  ing  and  more  drilling  is  planhed  I  The  hole  is  being  cemented  on  and  June  1.5th.  1918,  respectively;  ed,  1,000,000.  Accepted  for  filing 

!  for'  this  area  of  which  little  is  I  the  way  down  in  place  of  ca.sing,  [  300,000  at  20c,  payable  by  Septem- ,  August  9th,  1947. 

I  known.  |  and  "therp  is  .some  open  hole  re-  ;  ber  15th,  1948;  200,000  each  at  I  x:tah  Larder  Gold  Mines  Limited 

Company  reports  current  assets  j  quiring  attention.  22'i!C  and  2.5c,  payable  by  January  Particulars  of  sale  to  the  public 

I  at  May  31,  1947.  at  $5,462  as  |  ¥  ¥  ■'¥  15th,  1949  and  April  15th,  1949,  re- 1  through  the  mediiyii  of  any  regist- 


GAN  COPPER 


The  B204-north  drift  was  ad-  j  iy  created  1,000,000  .shares  of  the 
vanced  8  feet  on  a  bearing  normal  |  company  cannot  be  sold  at  a  dis- 
for  the  No.  2  shaft  ore  zones.  Face  1  count  exceeding  90  per  cent  of  their 


nrnveH  a  hvlflw  Wherehv  the  newl  !  agaimst  current  liabilities  of  $178.  !  Spudded  slightly  more  than  a  1  .spectively.  Company  incorporated,  I  pred  broker  in  Ontario  on  the  basis 

iv  created  ‘l  000  000  shares  nf  t  h^e  !  -  -  -  ,  week  ago,  the  Wabamun  test  ofjJuly,  1947,  (Ont.).  Authorized  cap-  that  75U  of  the  proceeds  of  such 

pies  showed  commerc^  values.  rfeet‘on“a  beaVing’ normal  !  company  cannot’ be  sold  at  a  dis- j  DULAMA  GOLD  |  ^"-UrnFan  Home  and  C.  &  R  was  j  it.al.  3,500,000  at  $1.00  par  Jssued,  1  gale  will  go  into  the  Treasury  n 

*  XT  zwkiiom  for  the  No.  2  shaft  ore  zone.s.  Face  1  count  exceeding  90  per  cent  of  their  I  On  recommendation  of  L.  R.  '^own  2361  feet,  at  l^t  report,  for  j  1,1666(1  E.scrowed,  l.QoO.OOO.  c  |  the  Company,  accepted  for  plir." 

GAN  COPPER  .sampling  averaged  1.39  ounces  or  I  value.  J.  D.  Smith,  managing-direc- 1  Simard,  con.sulting  geologist,  tbe  ;  ^  Omck  initial  run.  ^e  well  us  ^in  ;  cepted  for  filing  August  7th,  194 ‘  August  15th.  1947.  Company  inco- 

The  third  diamond  drill  hole  is  5:, ^8.65  per  ton  and  car  sampline:  I  tor  told  the  meeting'  that  300,000  hoard  of  directors  of  Dulama  Gold  ^  ^  section  lO.*- township  ol.  j  RELK*4SES  FROM  ESCROW  porated,  November  1915.  (Ont 

going  down  in  the  new  campaign  123  ounces  or  $43.05  per  ton.  Assay  of  the  new  shares  are  to  be  sold  |  Mines  has  authorized  the  calUng  range  4w6.  Lightval  Mines  Limited — Release  Authorized  capital,  3.500.000  r 

on  the  Howey  Gold  optioned  Gan  for  the  last  round,  received  late  at  10  cents  a  share  to  pay  off  the  '  of  tenders  for  shaft  sinking.  The,  u  rvi  r' ^  •  tu  •  i  of  486,882  shares  pro  rata  to  all  $100  par.  Issued,  1,500,005.  E.'cro- 

Copper  Mine.s  property.  Drilling  fhe  dav  the  report  was  prepared,  current  trade  accounts,  and  that  ‘  opening  will  lie  three-compartment'  year  end-  .  j,,g  entitled  thereto.  Effective  ed,  1,350,000. 

.  X  .  1  X  X  t_  .  „  A 1-  .  __  •  -  x  _!• _ : .1  A  _  .  A  _  1  fi  rr*  n  ft  1  i  QJ  7  rr»nr\t*ton  j»v-  r*  _i  _ 


started  last  month 
which  is  in  Beaucl 
Quebec.  George  H.  S 


:)nth  on  the  group,  averaged  4.92  oun(^,  or  $172.20  efforts  would  be  made  to  dispose  of  j  .size  and  will  be  carried  to  an  initial  ®d  March  31,  1947,  reported  ex-  relea.se  August  23rd,  1947.!  Viking  Yell< 

auchastel  township,  per  ton  for  face  s. — pd-ng  and  1..58  i  additional  share.s  at  favorable  prices  :  depth  of  500  ft,  with  stations  for  ,  J’ oM'on,  development  and  «d'm"'  j  Di  .shares  remain  in  escrow.  Limited  advisei 
H.  Salton,  geologist,  ounces,  or  $.53.30  for  car  .sampling.  i  to  ^-—ule  funds  for  current  devel- i  crosscuts  at  three  levels.  The  con-  istrative  expenses  totalling  $.i.8i8.  |  Petroleums  Limited —  Re-  extension  of  3 


‘Ilowknife  Gold  M:i: 
sed  August  13th,  19!j 
3  months  granted  t' 


a.ssociated  with  ore  of  the  Amulet  '  hole,  drilled  easterly  from  the  load- ^  now  being  explored.  It  is  not  plan-  in  recent  diamond  drillin-r.  Furthe--  '04:  $3,000  ’ 

area,  in  conjunction  with  faulting  !  ing  pocket  in  No.  2  .shaft  to  reach  ned  to  resume  production  until  a  diamond  drilling,  designed  to  check  and  si 

on  a  major  scale  to  provide  zone.s  the  N-ASD  zone  at  depth  of  about  sufficient  backlog  of  ore  has  been  the  attitude  of  the  indicated  ore-  $19,767.  with 

permeable  ♦«  e>-e  o^dutiona.  >  "00  feeC  developed.  ,  .'hoot  has  also  been  recommended,  available. 


04:  $3,000  Dominion  of  C,->nad,a  to  all  persons  entitled  thereto.  Et-  months  granted  to  Mr.  Rivers  under 

o"'*'-  and  sundry  investments  of  fective  date  of  release,  August  29th,  his  Agreement  with  the  Company. 

19,767.  with  ’’o  .-'.-'■T-f  value  1917.  600.000  shares  remain  in  es-  Accepted  for  filing,  Augu.st  Itth, 

vailahle.  crow.  1947. 


THE  iTNANCIAL  times,  AUGUST  29,  1947 . 


AT  THE  LOOKOUT 


(Continued  from  page  1) 

« 

ed  to  $2.00  a  bushel,  or  more,  un- ,  in  June.  The  products  of  the  four 
der  an  agreement  which  apparent-  '  "  mentioned  groups  have,  of 

Ur  ie  hoH  K  !  coursc,  been  in  the  shortest  supply; 


Claude  Taylor 
Picked  To  Run  In 
York - Sunbury 

(Continued  from  page  1) 
tions  that  the  government  is  go¬ 
ing  all  out  on  immigration,  i 
think  that  Hon.  George  Drew 
really  shamed  the  government 


MINING  MARKET  RECORD 

fraiiMCtioM  AH  lORONTO  >iOCK  eXCHANftt 


ly  is  more  flexible  than  had  been  oWuna7e%rt  derals'" te^e  "Sed 

generally  assumed.  And  this  an-  in  July  either  increased  or  was  f^ouLd  waiting  fo‘r  frir  aS 
nouncement  of  a  prospective  price  maintained.  i*  empty  shirrs  Gorireous  Georee 

increase  came  at  the  same  time  took  to  the  air.  and  scooned  them 


there  was  an  intimation  from  Ot-  ^  fairly  sharp  drop  in  food  pro-  ““  a*ni«ua.  i.mi 

tawa  that  Canada  was  not  consid-  cessing!  the  result  of  delayed  crop  scooped  everybody  except  thi 

ering  further  loans  to  Britain.  Of  maturity,  as  well  as  lower  ‘yields  of  j  R*>Tnr^ 

^nmf'  pflrlv*  pAntiinc’  vps'pt.flblcs  !  sni<i,rt  little  mnn  iroin  BtRiict 
course  an  increase  in  the  price  of  ■  g  eg  •  ,  brought  out  those  Polish  gali 

wheat,  which  means  more  money  More  Business  Failures  I  ^bis  spring. 

to  the  Canadian  farmer,  is  a  fact-  In  The  Second  Quarter  concrete  signi 

or  in  maintaining  cuurent  national;  "h  iii»  °"  f,>i!  v.'k'I* 

.  ..  Concerns  failing  in  the  second  as  acting  and  ultimatelj.  probabl} 

prosperity,  but,  at  the  same  time,  I  quarter  of  this  year  rose  to  1 16.  i  permanent  Minister  of  Immigra 
it  would  appear  to  complicate  set- '  a  larger  number  than  in  the  same  tion,  that  we're  going  places 
tlement  in  the  form  ot  American  period  of  anv  vear  since  1942,  ac-  Thus  the  government  is  advertis- 
dollars.  As  Britain  is  short  of  to  the  Dominion  Bureau  ing  for  an  associate  comm.ssionei 

ot  Statistics.  Failures  were  more  |  of  immigration,  bilingual,  to  work 
S.  dollars  it  may  be  assumed  that  twice  as  numerous  as  in  the !  overseas.  The  government  pro¬ 
wheat  and  other  foodstuffs  and  same  period  of  1946,  when  the  poses  to  pay  $6,000  to  $6,600  pei 

essential  raw  materials  will  have '  number  was  59.  Despite  the  sharp  year,  so  you  can  see  that  they 

the  oreferencp  in  purchases  from  mcrease  over  the  second  quarter  expect  a  senior  civil  .servant. 

^  ^  ,  of  1916,  failures  were  considerably  It  is  my  guess  that  this  person 

this  and  other  countries,  with  the  lower  than  in  the  same  period  of  will  be  one  of  our  key  men  over 

result  that  there  will  be  curtail-  pre-war  years,  comparing  with  346  seas,  and  that  he  wil’l  hustle  the 

nient  of  purchases  of  manufactured  fbe  second  quarter  of  1939.  |  immigrants  into  Canada  as  quick 

,  .  ,  -x  .u  Failures  rose  appreciably  in  the  ly  os  he  can 

products,  particularly  ,f  they  are  ,,,,  g,,,,er  '' p"eop,:  west  of  the  Ottawa  arc 

of  the  type  which  will  compete  with  than  in  the  same  period  of  any  year  going  to  stand  for  any  more 

the  home-manufactured  goods.  Such  since  1942  The  266  failures,  how-  nionkey  business,  for  any  more 
curtailment  in  the  purchase  of  both  obstruction  from  one  province 

Canadian  and  American  products  by  JSIod  of  observation  ^rVn?  1922  to  mimV  a''’"fermmion 

Britain  and  other  countries  which  the  early  part  of  the  second  world  people  in  here  fast 

are  dollar  short  might  quickly  re-  war-  ’  These  davs,  nobodv  anv  longer 

j  i.»_  *  •  r  4.  u-  1.  half  of  1946  was  per  cent,  the  ,  w  w  *  i 

duce  that  margin  of  exports,  which,  ^een  bkes  manual  labor  These  people 

since  the  end  of  the  war,  as  dur-  113.  '  ''ould  be  fr^ad  to  trade  the  him- 

ing  the  war,  has  been  a  highly  im- ,  Current  liabilities  for  the  second  S^r  ot  Europe  for  the  serenity  ot 


The  mosi  marked  decline  was  in  *  ^  Gorgeous  George 

miscellaneous  goods,  but  there  was  scooped  them 

f.,;..!..  all  wito  his  air  armada.  That  is 
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announcement  of  suspension  of  con¬ 
vertibility  of  sterling  into  dollars  - 

is  the  reintegration  of  Canada  with  Downward  Continuation  Of 
the  sterling  area.  Promisine  Vein  Indicated  On 

With  Canada  severed  for  the  mo-  rrkt.xi  ¥  _ i.. 


•j'JI  I  ment,  a  new  trading  basis  whereby  Third  Le>  el  at  Property 

Britain  can  pay  for  Canadian  sup-  t,  *  rs  i 

8:iyM  plies  must  be  found,  because  these  Toronto.- Development  program 
[Canadian  supplies,  particularly 

•!''  [wheat,  are  even  more  vital  to  Brit-  Wekusko  Consolidated  Mines  on  it.« 

' ain  than  United  States  sunrtlies.  Ferro  property.  Herb  Lake  area 


he  scooped  everybody  except  the 
j  now  forgotten  Ludger  Dionne, 
j  the  smart  little  man  from  Beauce 
!  who  brought  out  those  Polish  gals 
'  this  spring. 

But  there  are  concrete  signs 
now  that  with  Hon.  C.  D.  Howe- 
as  acting  and  ultimately  probably 
j  permanent  Minister  of  Immigra¬ 
tion,  that  we're  going  places. 
Thus  the  government  is  advertis¬ 
ing  for  an  associate  commissioner 
of  immigration,  bilingual,  to  work 
overseas.  The  government  pro¬ 
poses  to  pay  $6,000  to  $6,600  per 
year,  so  you  can  see  that  they 
expect  a  senior  civil  servant. 

It  is  my  guess  that  this  person 
will  be  one  of  our  key  men  over¬ 
seas,  and  that  he  will  hustle  the 
immigrants  into  Canada  as  quick¬ 
ly  as  he  can. 

People  west  of  the  Ottawa  are 
not  going  to  stand  for  any  more 
monkey  business,  for  any  more 
obstruction  from  one  province. 


to  try  and  pump  a  few  million 
people  in  here  fast. 

These  days,  nobody  any  longer 
likes  manual  labor.  These  people 
would  be  glad  to  trade  the  hun¬ 
ger  oi  Europe  for  the  serenity  ot 
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ain  than  United  States  supplies. 

It  was  explained  here  that  the  of- 


Mann.,  is  beginning  to  bear  fruit  ir 


•  '  ficial  statement  that  Canada  was  disclosures  according  to  com- 

"severed”  from  the  sterling  system  P^^y  officia.s.  • 

!(i,s  ;  meant  only  a  technical  and  tern-  Raise  troui  'the  third  to  the  sec- 

.11  ■  porary  severance  of  the  transfer-  level,  in  which  gold  value: 

•” ,  I  ability  of  sterling  between  Canada  ranging  up  to  5.6.5  ounces  were  of 
*  and  third  countries  which  banked  ficially  reported  a  coup  .  ot  week.- 
through  Canada  to  get  United  ago,  has  now  broken  through  ti 
.iij  ,  States  dollars.  ;  second  level.  For  the  75  fee 


noUant  factor  in  the  prosperity  of  the  year  aggregated  $5,-  Canada.  I  am  sure  that  if  wc 

portant  factor  in  tne  prosperity  ^  compared  with  $1,043,949  '^ally  go  after  the  immigrants, 

which  has  been,  and  still  is  being  ^  period  of  1946,  a  size-  "'e  can  get  them.  Thi.s  time,  we 

experienced  on  this  continent.  :  able  increase  being  noted  in  this  really  have  to  fill  the  country. 

;  comparison.  This  is  the  highest  to-  excuses.  Belatedly,  it  would 

Smaller  Deliveries  Of  '  tal  for  the  period  under  review  seem.  Parliament  Hill  is  starting 

Wheat  This  Crop  Year  | -since  the  pre-war  yjar  1939  when  to  go  to  town. 

^  second-quarter  liabilities  totalled - - - - - - 

Stocks  of  Canadian  wheat  in  store  $4,189,660. 
or  in  transit  in  North  America  at  i  w  xi  4  .  -r 
midnight  on  August  14  amounted  ®teel  industry'  Irjll 
to  49.948,616  bushels  compared  with  To  Increase  Output 
52,610.837  on  August  7,  and  37,-  The  U.  S.  steel  industr 


really  have  to  fill  the  country. 
No  excuses.  Belatedly,  it  would 
seem.  Parliament  Hill  is  starting 
to  go  to  town. 
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:  States  dollars.  ;  second  level.  For  the  75  fee 

Until  consultations  can  be  held,  immediately  below  the  level  th- 
Canada  ranks  with  countries  like  average  of  fourteen  face  sample, 
France  with  which  Britain  has  not  j  ^ 

concluded  sterling  transferability  ‘  . .  . 

agreements.  The  British  Treasury  sampled  average  widtl 

schedule  on  this  point  starts  alpha-  j 

betically  in  the  order:  “Austria,  !  in  the  vicinity  of  the  raise  on 
Bulgaria,  Canada,  China."  But  it  the  third  level,  the  north  drift 
can  be  taken  for  granted  that  Can-  |  was  widened  and  what  is  believec 
ada  will  not  long  remain  in  that  to  be  the  downward  continuatior 
company.  ^  I  qj  same  vein  opened  abovt 

Effects  on  Horld  Trade  I  pag  been  found  in  the  drift  wall  a 


Steel  Industry-  Trying 


gasoline  and  oils  from  3,943  to  4,310 
cars,  and  iron  and  steel  products 
from  697  to  1,227  cars. 

Loadings  of  railway  revenue 


52,610.837  on  August  7,  and  37.-  The  U.  S.  steel  industry  is  strain-  freight  in  July  amounted  to  9,205,- 
977,102  on  the  corresponding  date  ing  everything  it  has  to  keep  out-  *300  tons,  as  compared  with  9,012,- 
last  year,  according  to  figures  re-  put  at  a  high  level,  but  the  steel  2^^’  ^2®  preceding  month,  and  7,- 

leased  by*  the  Dominion  Bureau  of  shortage  measured  against  con-  *59,000  in  the  corresponding  month 
Statistics.  Visible  on  the  latest  date  sumer  demand  is  expected  to  con-  *^st  year,  according  to  figures  re- 
comprised  49,861,616  bushels  in  tinue  for  some  months  to  come  leased  by*  the  Dominion  Bureau  of 
Canadian  positions  and  87.000  according  to  The  Iron  Age  Statistics.  During  the  first  seven 

bushels  in  United  States  po.sitions.  |  xhe  easing  off  in  demand  for  months  of  this  year,  59.203,000  tons 
Deliveries  of  wheat  from  farms '  some  major  steel  proiiucts  expect-  ,  i!; ’I 

in  the  Prairie  Provinces  during  the  ed  by  a  few  steel  officials  has  fail-  ‘00.000  in  the  similar  period  of  last 
week  ending  August  14  totalled  1,-  ed  to  materialize.  year. 

522,190  bushels,  compared  with  728,-  The  inability  of  the  industry  to  nor.o..4-mo«4-  (Saloc 

890  in  the  preceding  week.  During  get  the  steel  ingot  rate  above  95  lo.c 

the  first  two  weeks  of  the  present  per  cent  has  resulted  in  an  im-  “P*"  (-Pnt  ADOve  1940 

portant  increase  in  steel  backlogs  nenartment  .store  .sales  in  Can- 


wheat  ‘wer^  marketed  as  comnai»ed  Department  store  sales  in  Can- 

of  last  vear.  order  tonnage  i  /  .  „  .t,-  er  than  in  the  corresponding  month 


of  last  year. 

Vacations  A  Factor 
In  Industrial  Output 


Seasonal  influences,  including  .  >  j  ■ 

quite  widespread  plant  shut-downs  Car  loadings  on  Canadian  rail-  among  the  largest  recorded  in  cor- 
for  employee  vacations,  were  re-  ways  for  the  week  ended  August  16  responding-month  comparisons  for 
sponsible  for  a  slight  decline  in  the  increased  to  73,728  cars  from  72,662  ^“is  year  and  last.  Unadjusted  m- 
general  Index  of  Industrial  Activity*  cars  for  the  preceding  week  and  70.-  oq^  base  l93.5-.39  — 

of  the  Canadian  Bank  of  Commerce  863  cars  for  the  corresponding  week  300,  stood  at  189.2  for  July*  this 
in  July,  The  composite  index  figure  last  year,  the  gain  being  practically  159.*  for  July*  1946,  and  220.4 

was  158.  as  compared  with  159  in  all  in  the  eastern  division,  accord-  June,  194  * .  Cumulative  results 
June  (1937-100).  There  were,  how-  ing  to  figures  released  by*  the  Do-  that  ^sales  to  the  end  of 

5ver,  continued  and  welcome  up-  minion  Bureau  of  Statistics.  j  July*  were  15  per  cent  higher  then 

turns  in  several  important  units.  Loadings  of  grain  declined  to  4,-  m  the  same-seven  month  period  of 
namely,  the  automotive  trades,  the  235  cars  from  4,869  cars  for  the  1946. 

heavy  and  medium  iron  and  steel  preceding  week,  and  5,306  cars  last  While  the  tourist  trade  probably* 
plants  and  non-ferrous  metal  esta-  year.  Live  stock,  coal  and  logs,  helped  to  swell  the  sales  of  depart- 
nlishments,  while  the  pulp  and  piling,  crowded  also  decreased  from  ment  stores  in  July*  this  year,  the 
papier  mills  were  able  to  continue  1946  loadings.  Ores  and  concen-  uniformity*  in  increase  for  all  re- 
their  high  rate  of  production.  Non- 1  trates  increased  from  2.684  cars  in  gions  from  Quebec  westward  sug- 
metallic  minerals,  which  include  a  1946  to  3.507  cars,  sand,  stone,  gests  that  domestic  purchases  also 
number  of  building  products,  also  gravel  from  4,319  to  4,974  cars,  are  continuing  at  a  high  level.  Sales 
held  at  the  high  level  established  pulpwood  from  4,050  to  4,801  cars,  advance  in  Quebec  was  20  per  cent, 
_ ;  Ontario  20  per  cent.  Prairie  Prov- 


greater  volume  than  a  few  months  a  seasonal 

ago  with  many  producers. 

Tar  I^oadines  4t  Hicher  according  to  figures  released  by  the 

car  tiigner  Dominion  Bureau  of  Statistcis.  The 

Level  This  lear  increase  over  July  a  year  ago  was 
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There  was  concern  in  the  United  few  feet  away  and  parallel  to  it 
States  regarding  effects  of  British  i-  •  xi.. 

moves  upon  pllns  of  Washington ' tace  sampling  in  this  area 
Administration  for  expanding  world  '®.  '"coniplete.  muck  samples  have 
commerce  on  an  unrestricted  trade  average  of  25  ounces 

basis.  I  over  an  average  width  of  four  feet 

Trade  experts  expressed  the  opi-  for  the  23  feet  of  length  so  far 

j  nion  that  agreement  permitting !  opened.  The  drift  face  has  been 

I  Britain  to  limit  the  exchange  of  her  turned  to  explore  the  occurrencf 
I  currency  may  delay  definitely  plan.s  ’  along  its  strike. 

to  persuade  other  countries  to  adopt  ^  t,/’ _ xu  x-  *  1 

;  more  liberal  trading  principles.  !  ^*’®  *^h®  ’®''®' 

The  right  of  all  countries  to  ex-  encountered  a  strong  shear  ang 
[  change  foreign  currencies  into  any !  *'og  into  the  drift  from  the  east 
'  kind  of  money  they  need  is  a  key  The  first  face  in  the  new  zone  as 
point  in  the  American-sponsored  say*ed  .95  ounces  across  five  feet 
j  trade  program.  In  following  this  shear  back  to 

j  As  a  result  of  the  Anglo-Ameri-  wards  the  shaft,  two  short,  flai 
j  can  accord,  Britain  needs  to  honor  holes  were  dril'ed  into  the  hangint 
!  only  part  of  the  demands  for  dol-  [  ,,,31,.  These  holes  gave  intersec 
lars  made  on  her  by  traders  in  ^  ^ 

ether  countries  from  whom  Britain  .  -r  x  x 

I  buys  *’"*3  -65  ounce.s  across  seven  feet. 

I  This  arrangement  is  only  “tern- ,  “  - - 

porary,  but  neither  British  nor  Shaft  Smeino  At 
I  American  officials  who  reached  t^e  A  *  D 

decision  would  venture  a  guess  on  AOMariUS  PrO^rCSSCf 

'  how  long  it  will  take  the  British  - - 

Government  to  return  to  free  con-  Toronto  -With  the  shaft  statioi 
vertibility*.  ,  .'>t  525  feet  completed,  Aquariu! 


Government  to  return  to  free  con-  Toronto  -With  the  shaft  statioi 
vertibility*.  ,  .'>t  525  feet  completed,  AquariU! 

As  long  as  Britain  cannot  meet  t  Porcupine  Gold  Mine.s  crosscut 
all  requests  for  dollars,  it  is  feared  north  is  out  40  feet,  officials  o' 
that  other  countries  may  conti-  j  company  report, 
nue  the  practice  of  concluding  ex-  a  station  pump  is  being  set  anc 
elusive  two-way  trading  agree-  when  finished,  crosscutting  wil 
ments  and  shift  their  commerce  to  continue  to  the  aplite  dike,  approxi 
countries  where  dollars  are  not  mately  70  feet  ahead  of  the  pre- 
”®l£®‘^'  .  J.  X  scrit  face  where  hole  6-Z  showet 

There  is  a  distinct  possibility  that  visible  gold  in  the  aplite  and  ap- 
American  trade  will  fall  off,  it  is  be-  preciable  values  in  the  green  anc 
lieved,  because  other  countries  that  ^^ay  carbonates. 


Canadian  Business  Index 


FINANCIAL— D.B.S. 

liank  I>hits  —  R  ni^ntljs 
(jiiirtPied  lianks  —  June  30. 

IlPtnunti  Deposits  . 

SaviiijiH  Deposits  . 

(.unent  Loans  . . 


IXJMINION  FINANCE 
lotal  Hevenups  ..... 
( » rd  i  na  r  >  Expend  i  t  u  res 
Special  (Deinoh.  A  Heco 
Total  Expenditures 


.  months 

. . . .  3  months 

1.^  Exp.  .3  months 
3  months 


:i.iii:{.7.v*>.u8 

1.007.303,133 


721.7.'D,.32S 
300  ()38.2(»o 
118  ,*30.20.', 
431.138,223 


2,231,0.311,00.3 

.3.303,173,028 

1,117,710,133 


081.2:.2.fU7 

200.481.221 

.301.720.87.3 


BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

index  of  Physical  Volume  of  Business 

4  months  . . 1333-38  e-jual  100 

index  of  Industrial  Production 
4  nmnths  103.’>-33  equal  100 

Production  and  General  Business- 
Mineral  Produclio.i— 

4  months  .  1933-39  equal  PH) 

(•old  —  4  months  ..  ..  .  line  ()/■». 

Coal  —  3  months  .  Tons 

ilfg  Production — 


027, 133,001  —  31.3 


1 12.0  -  3.3.0 

9.*»3,.'>23  —  2.2 


4 

ni'Ojth-i  .... 

19.35“39  equal  100 

198.4 

189.9 

11 

■)ur  J'rtxluetion  — 

11  months 

Hhls. 

26,2.3.3, »•)  19 

2L 

,271,196 

(.i: 

itlle  Si jughturing — ! 

i  months  . 

.  No. 

280,128 

39.3,721 

M 

•K  Slaughtering — 3 

months 

.  No. 

1,01.3  746 

1, 

,27'),721 

(xj 

garettes  Heluased  — 

o  months 

No. 

6,221,000,000 

5.770, 

.000,000 

J.e 

utlur  Hofjts  and  Sh 

oes — 4  mos. 

Prs. 

13,292,.3;9i 

1 1 

7!M,:Mi0 

Ha 

iw  Cotton  (xoriNuinption — 3  mos 

.  Ihs. 

47,380,000 

50, 

,178,000 

.N< 

xs  sprint  l*i<)duetioii 

— 7  mos. 

Ions 

2,.3: 3,097 

2, 

,3.39,962 

(.< 

»ntracts  Axsarded  — 

7  months  . 

. . 

4l0,(i88,<)00 

419, 

,278,10(1 

JH 

d*.  1‘erniiU  08  .\lunic.— 2  inns. 

i 

31,239,000 

31. 

.81.3,000 

M 

ei'l  In*(>t  I'loduct.  0 

mos.  Slun  t 

'Ions 

1,141,1.30 

1 

.102.797 

l»i 

*  Iron  I’loilucis— j 

mos.  Short 

Ions 

81.3,327 

7  Hi.  133 

El 

cct.  J’ow.  Output — j 

mos.  .  . 

Kwh. 

19,106,967,000 

17,270, 

,923,000 

INTERNAL  TRADE— D.B.S. 

\S  hojesale  Sales — 3  mos.  r.L3."»-.39  equal  100 
Retail  Sales — 2  montiis  1933-39  equal  lUU 

PRICES— D.B.S. 

W  holesale  i*riccs— May  19.3f»  equal  lOo 

(  ost  of  I.iviiiK  —  Jui>  19.33-3!!  equal  lO-i 
Index  Utnn.  .St«jcks — July  19.3.3-39  equal  loo 
Index  bond  Vields-July  1933-39  equal  lOO 

GRAIN  STATISTICS— BusheU—D.B.B. 

Wheat  In  Store,  Au;4ust  I  Ith  . . 


EMPLOYMENT— D.B.S— 5 

(reiieral  Index  . . 

xMunufacturlng  . 

. 

Miniiili  . 

Oiiist  ruction  . 

'Trailp  . . . 


19:!6  e<iual  lOU 


TRANSPORTATION— n.R.S. 
Railway  Car  Loadings 


RAHWAY  EARNINGS 
C.P.n.  —  June 
Workiiii*  Expenses 
Gloss  EiirniiiKs  .  .. 

Nit  Earninps  ... 
Six  Montlis; 

Gniss  EiirniiiKs 
Working  E\!)enses 


Net  Earnings  .... 
C.N.n.  —  .lime 

Operating  Revenues 
Operating  Expenses 

Ket  Revenues 

Six  Montlis: 

Operating  Revenues 
Uperating  Expenses 


Iiiet  Beveiiue, 


280.8 

239.8 

8.1 

233.6 

212.7 

T'  9.8 

1 2.3. .3 

109.0 

13.0 

13.3.9 

123.1 

-  K.l 

lo7.(. 

119.1 

—  9.7 

83.8 

8.3.1 

—  1.5 

19,918  Til 6 

37,977,102 

M  3L5 

179.7 

I69..3 

.  +  6.1 

18.3. 1 

20.3.4 

—  9.'/ 

2.39.4 

210.1 

+  8.0 

131.8 

1  Hiui 

t  4-  3.7 

i28.k 

107.(1 

1  -4-  19.8 

189.3 

173.2 

;  -i-  9.3 

to  Ang.  16 

Year  Ago  2 

Years  Ago 

73,728 

72,CJi2 

70  8)i3 

of  .\ug.  16 

Week  Ago 

3  uar  A'xfo 

101,2.32 

2.20.1,999 

2,2.33,003 

1917 

1916 

(Change 

26. 16.3, 111 

23.13.3.188 

^  .3.311.936 

21,696,12.3 

21.720.229 

4-  2.976,196 

1 .7(i8  (iK9 

1,1.32.9.39 

4-  33.3.7.30 

1 30.823,  HIH 

139,131,60.3 

-M  1,373.803 

111,103,186 

131. 190,202 

-t- 12,91 3.281 

6.121,922 

7  961  10.3 

—  1.. 3.39, 181 

37.392  oon 

3L603.0«() 

4-  .3.789,000 

.3.3  2.3.3,000 

27,121.000 

4-  6,n2,0IMl 

4.139.000 

4,482,000  . 

—  323.000 

2 IJ,-' 11,11110 

186,1.37  00.) 

4-2(i.osi.ooo 

i;i4..'i2:i.o(io 

l()(i. 323,000 

427  998,000 

17,718,000 

19,032,000 

—  1,914,000 

,  inces  18  per  cent,  and  Briti.sh  Co¬ 
lumbia  19  per  cent.  In  the  Mari- 
times  the  increa.se  was  eight  per 
cent. 

Bank  Debits  for  July 
I  Higher  by  10  Per  Cent 

I  Cheques  cashed  against  individual 
accounts  in  July  totalled  $6,124,- 
000,000  a.s  compared  with  $5,547,- 
000,000  in  the  coresponding  month 
last  year,  an  increase  of  10.4  per 
cent,  according  to  the  Dominion 
Bureau  of  Statistics.  Increases  were 
shown  in  each  of  the  five  economic 
areas,  the  greatest  percentage  gain 
having  been  shown  in  British  Co¬ 
lumbia. 

Thirty-one  of  the  clearing  cen¬ 
tres  recorded  advances  in  the  first 
seven  months  of  this  year  over  the 
I  same  period  of  the  preceding  year, 
a.nd  the  Dominion  total  at  $42,533,- 
000.000  was  greater  than  in  any 
similar  period  in  history,  compar¬ 
ing  with  $40,031,000,000  in  the 
seven  months  of  1946.  Advances 
were  shown  in  each  of  the  five 
economic  areas  except  Ontario, 
where  the  decline  in  Ottawa  and 
Toronto  resulted  in  a  rece.'ision. 

Enamel  and  Heating 

Selling  Bond  Issue 


T  in.tj  Reflecting  the  increased  volume 
of  busine.ss  that  the  company  is 
x.i  enjoying  in  the  current  year.  En- 
amel  and  Heating  Products  Limited 
and  subsidiary*  report  net  earnings 
"■  ’g'J  of  $13,030,  equivalent  to  44  cents 
_  i,';  per  share  on  the  no  par  value  com- 
—  i.j  mon  stock,  for  the  first  quarte  rot 
the  current  year,  the  period  ended 
^  .J,  .  March  31,  1947. 

These  earnings  show  a  good  rate 
of  increase  over  last  year  when  for 
+  G.)  the  full  12  months,  the  company  re- 
ported  net  earnings  of  $29,951  or ! 
-i-  r,.i  $1.01  per  share.  Demand  is  re- 
-*•  I'.t.s  !  ported  to  be  in  excess  of  the  com- 
pany’s  increased  productive  facili¬ 
ties. 

An  is.sue  of  $300,000  ot  4  per  cent 
'''“''ll il5-y*ear  .sinking  fund  bonds  of  the 
Vi-iir  '  C'Jmpany  is  being  offered  at  a  price 
9!2.'.:t,(Hi,*,  '  of  100.  Proceeds  from  the  sale  of 
I  the  issue  will  be  used  to  cover  the 
Ch;ing<>  pQgj  buildings  and  other 

4~  .'i.ini.'ivfi  capital  expenditures  already  includ- 
4-  •j.'iTfi.ikn  ed,  and  for  general  corporate  pur- 
— ~  ...g  poses.  Giving  effect  to  the  sale  of 
" the  bonds,  the  capitalization  of  the 
(  ii.:i7:t.HnM  company  will  cons'st  of  $300,000  of 
4  per  cent  bonds,  due  1962  and  29,- 
500  common  .shares  of  no  par  value 
i.ssued  out  of  an  authorized  50,000 


A  block  of  22  claims,  known  as 
the  Hope  Group,  has  been  staked 
hv  Bear  Exploration  and  Radium  in 


"  '  '  were  held  by  other  interests  but 


(iohl.  Arrow 

(tol<i  Manitou 

(ioMliawk 

(ioUlvUI* 

(roixlfish 

(iraii<lor<> 

(tunnar  .  . . 

Halcrow 

Hallixxpll 

Hallnor 

Man!  IGx'k 

Marker 

Harrieaiia 

Has.'iua 

Medley  Mas. 

Meva 

Mi^hl)ri<lrio 
Molliiifter 
Monier  V  K. 
Mosa'o 

Ho^^  ey  ... 
Hud.  bay  ... 
Mimh  Mai. 
Indian  Lake 
Inspiration 
Int.  Nickel 
Int.  Iran 
Jacknife  .  . 

.lack  Waite  . 
Jacola 

Jason  . 

Jellicoe  .  .. 
J.  Vi.  Con.  ... 
John rke 

Joliet  . 

Ka\  rand 
Keixxreii  .  . 

Keno  . . 

Kerr  .\<ld. 
Kirk.  C.  (iate 
kirk.  Lake 
Kirk.  lown. 
Lahrador 
Lamierre 
L.  Dufault  ... 
Lake  Shoie 
Jxakf  Wasa 


”®l£®‘^'  .  J.  .  sent  face  where  hole  6-Z  showet 

There  is  a  distinct  possibility  that  visible  gold  in  the  aplite  and  ap- 
American  trade  will  fall  off,  it  is  be-  preciable  values  in  the  green  anc 
heved,  because  other  countries  that  ^^ay  carbonates. 

formerly  got  dollars  from  Britain  '  _ 

i  to  buy  in  the  United  States  will  be  ....  .  ^  . 

short  of  funds.  Wide  Profits  Gam 

Officials  who  asked  not  to  be  Ry  Youna-Davidson 

:  quoted  by  name  indicated  the  ^  ^ 

American  conferees  realized  they'  ....  xx  .•  x-.  . 

might  set  back  American  trading  « “  Opiating  profit  o) 

..lo^o  _ _ 1  .  II  ^  Young-David.^on  Mines  for  July 

Retain  rn  ^iilnAnii  fhrH  Ua  amounted  to  $31,088,  derived  from 

vJisfon  niilling  of  23,581  tons  for  recovery 

version  feature  in  the  $3,750,000,000  •qa  ioi  ««  x.^  eo  ok 

loan.  It  was  either  a  ca.se  of  saying  average  of  $3.35  per 


4-  1 1  ..'lit 

-r  U.,  .11 

—  .*•  .Ill 

1  .47 

+  >..  L'l.tUl 


I-a  I.iiz  . 

3,300 

2.9  4 

IgiiiKKiue  . 

L4li.> 

u.6.3 

Lapa  (!ad.  ..  ... 

1,000 

.07 

La  pa  ska  . 

l;..300 

.‘.II 

Uirder  “1”  . 

8,000 

.117 '.J 

Lehel  Oro . 

i:t,:i0ii 

.03'  . 

I.elteli  . 

8,2,30 

l:4b 

Lexindin  . 

K.IHH) 

.11 

Linginan  . 

28.700 

.8.3 

1,800 

I  .(>.3 

Lou  V  let  . . 

90  8.*itl 

1.7.-. 

Ltinw  ird 

500 

.24 

l.vnx  . 

1 1.800 

•M'i 

.Maeassa  . 

3,280 

3.50 

Mae  Dona  Hi  ....•• 

3'.i.iri 

3.20 

.Mae  Fie  . . 

6  700 

l»‘i 

Mae.  (iockshutt 

2.1(H) 

1 .1)9 

Madsen  . 

7,400 

3.20 

Magnet  .  . 

7,8Sll 

.12 

.Malartie  . . 

7.2,30 

1.79 

.Mural  go  . 

2.301) 

.06 

Mareus  . . 

.3,900 

.,36 

Murtin  . 

.3.000 

.10 

Mclnlyie  . 

1,13.3 

61.2.3 

Me  Ken/. e  . 

2.(i7.3 

.60 

N’Marniae  . 

ll.Bl.'i 

.10 

MeWallMs  . 

2,200 

.i:i'.i 

Mining  Oirp . 

3  too 

8..’.l» 

Monuta  . 

700 

.1.3 

Mosher  . 

1.100 

16 

.M  \  lamaqiie  ...... 

8.9(MI 

.25 

Negus  . 

6.2O0 

2.1 1 

New  Hid.  ...... 

8  .300 

.0.1 

Nexx  l.ll.  . 

2,000 

.80 

.New  .Million  . 

31,130 

.44 

Newnoith  ,, 

12, .300 

.03 

Nih  Veil.) . 

21,(iOO 

.iii'.j 

Noranda  ....  . 

LIL3 

11.7.*. 

21, .300 

.38 

Norgold  . .  . 

2,300 

.0.3 

Noriuutal 

6,1.30 

1 .03 

Norpirk  . 

1..3(MI 

.19 

Norseniiii)  .  . 

1.3,000 

.12 

Nnitll  Ineii  .  ... 

1,300 

.32 

North.  <  ill).  ...  . 

.300 

.69 

13.300 

.(Hi 

Nor/one  . 

51,800 

.6.3 

'1,;,,.  i  no  and  taking  a  chance  that  Britain 

.07  j  would  go  bankrupt  with  resulting  This  brings  total  production  for 
.7.'i  I  World-Wide  economic  chaos,  or  ac-  seven  months  of  this  y*ear  to 

I  cepting  the  commercial  blueprint  ‘  $‘*66,920  from  147,898  tons,  an  aver- 
',ts  now  being  worked  out.  age  of  $3.16  per  ton  and  operating 

i».'.-.o  i  These  officials  stre.ssed  that  the  $109,590,  compared  with 

United  States  will  not  give  up  its  $”*'*'3'7  reported  for  the  whole  of 
•7!,*''-  trade  principles  and  will  watch  10*6. 

iijlii  I  Britain  closely  and  insist  upon  a  It  is  expected  that  the  dividend 
.04  return  to  convertability  as  quickly  ;  which  the  company  last  June  said 
•'I'j.’';:  as  possible.  it  hoped  to  pay  may*  be  forthcoming 

2.'v,-,  I  Canada  Not  Party  ;  in  December  at  the  rate  of  2  cents 

I  Flat  denial  of  the  charges  made  per  share. 

•07'j  1  in  Wa.'hington  that  Canada  was  a  '  -  - 

*j;!j,,  :  party  to  a  “run”  on  the  Bank  of  SHERRITT  GORDON  DRILLING 
j 4  ■' 1  England  for  U.S.  dollars,  thereby;  Toronto- Hole  No.  236,  put  down 
.oii  I  complicating  efforts  to  solve  Brit-  ^  by  Sherritt  Gordon  Mines  vertically 
!  ain's  economic  plight,  was  made  in  and  located  100  feet  north  of  No. 
1  Ottawa  by  ranking  Treasury  offi-  .  229,  on  "C”  orebodv,  Lvnn  Lake,  is 
.oGVi  :  cials  of  the  Dominion  government.  ’  reported  to  have  given  the  following 
in  '  Glifford  Clark,  Deputy  Min-  intersections:  From  19  to  45.5  feet, 

L.70  I  '®^®*'  Finance,  queried  about  the  ,  or  26.5  feet.  .,55  per  cent  nickel,  0.26 
.11  !  report,  said  that  there  “is  not  one  •  per  cent  copper;  from  37  to  41 

r.;u  ;  word  of  truth  in  the  newspaper  re-  feet,  or  4  feet,  1.31  per  cent  nickel 
.^0  !  port  from  Washington  that  Canada  and  .44  per  cent  copper;  from  414 

!ii'x  participated  in  any  run  on  the  Bank  j  to  418.5  feet,  or  4.5  feet,  1.15  per 
.:i,*,  of  England  for  U.S.  dollars.  Any  pent  n’ckel  and  no  copper,  and 
,  conversion  of  sterling  by  Canada”,  ;  from  460.5  to  473  feet  or  12.5  feet, 
■  Mil  '  ^'■*  'vholly  in  ;  1.46  per  cent  nickel  and  .52  per 

I  accordance  with  the  agreed  arran-  I  pent  copper. 

.07  gements  between  the  two  govern- i  .  _ 


ments  and,  I  may  add,  no  country  : 
relatively  to  its  size  and  resources,  ; 


BEAI'LIEU  YELLOWKNIFE 

Cro.sscut  on  the  first  level  at 


^'!'l  i  I'l?*  ^®''®  **}^an  Canada  to  meet ,  Beaulieu  Yellowknife  Mines  is  out 

.10  the  financial  problems  of  the  United  ;  104  feet  from  the  shaft  toward  the 
El!*!  !  j  Norma  vein  and  the  crosscut  on 

i-''‘i  j  the  second  level  has  advanced  80 

;,V!;  Denton  New  President  I  feet. 

2!^  "  Steel  Products  garthack  mining 

I'Vi  rx  .  X  .1.  .  ex  .  J  Garthack  Mining  Co.  has  started 

2.)to  Director.^  of  Eastern  Steel  Prod-  ^  program  of  surface  exploration 
!;to  j  Limited  have  elected  W.  H.  ;  geological  mapping  on  its  prop- 
'  iwi  j as  pre.sident  of  the  com-  Garrison  and  Thackeray 

.0  pany  and  its  subsidiaries,  the  A.  B.  townships.  Lightning  River  area. 

•“g,,  i  Orm.sby  Company,  Ltd.,  and  W.  D.  _  _ _ “ _ _ 

jl.uii  ^  1  Death  &  Son  Ltd.  J.  G.  Larriman,  YOUNG-DA VIDSON 

*.*'.'*:  :  f'’*'*Mer  president,  who  was  associat-  Oneratinc*  nrnfit  of  Yniinir-David- 


jl.uii  ,  ®  »on  L,ia.  J.  t».  L,arriman,  YOUNG-DA  VIDSON 

Pr^ident,  who  was  associat-  Operating  profit  of  Young-David- 

!h''’4  [  r*Ij ''x^^  n?^*^**^*'  Steel  Products  Mines  in  July  was  $31,088  de- 
7.1MI  j  f^“*  27  y’ears,  has  retired  from  rived  from  milling  of  23,581  ton.s 

.49  ,  the  company  because  of  ill  health.  |  for  recovery  of  $80,191,  an  average 

1,-1  ;  Denton  has  been  a  director  I  of  $3.35  per  ton.  This  brings  total 

r.s;'  of  Eastern  Steel  Products  Limited  production  for  first  seven  months 
.04  I  since  1945  and  is  al.so  a  director  of  this  year  to  $466,920  from  147,- 
.7.7  ;  of  Monarch  Knitting  Company  Lim-  ggg  ton.s,  an  average  ot  $3.16  per 

’.III  and  The  Wool  Combing  Corp  ton  and  operating  profit  to  $109,590, 

,iiii  of  Canada  Ltd.  for  the  whole  of  1946.  It  is  expected 

4'i.iio  I  He  has  a.s.sociated  with  him  as  that  the  dividend  which  the  com¬ 
il:!'.  ■  directors  in  Eastern  Steel  Prodiict.s  pany  last  June  said  it  hoped  to  pay 
l.:i*!f  ^  ^  number  of  prominent  Canadian  may  be  forthcoming  in  December  at 
.IM  I  industrialists.  J.  M.  Pritchard,  presi-  the  rate  of  2  cents  per  share. 

I  dent  of  McColl-Frontenac  Oil  Co.  - — - - 

■7gj  I  Ltd.,  was  elected  to  fill  the  vacancy  Enough  bathtubs  are  made  every 
.ii.'i  j  on  the  board  of  directors  of  the  year  in  Canada  to  completely  equip 
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Canadian  Active  Bond  Prices 


- - Wrpk  pndiiiH  AtiHUMt  27  -  -ltM7 

l‘ifv.  HikIi  L.o>^  Price  Sale»  Bid  Ask  HikI)  l^iv- 


- Week  ending  A'mitst  27  —  .t'M7—  (',nrrei 

Prev  High  Euis  Price  Sales  Bid  Ask  High  Low  l)iv> 
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Abitibi  'new  ■ . 

l-'o..  lit  pret.  new ^ 
bo..  ^00  pref.  newi 
Acidia*Atlantic.  “A” 
Uo..pre( 

Agnew  wUrpSii 
Algoma  .jteel  corp 
^o..pre( 

Aluminium  Ltd 
L.O.,  pref.  new 
Amulgamutea  bicctric. 
Angio  ^.,an.  'lel..  pref 
Argus  (.^orp 

t-o..  pref  .  . 

Lo..  warruntl.  . 

Asbestos 

Ashdown  r.ardts are 
Assoc.  lei,,  com  , 

*-'0..prei  . 

Auto  t^iectnr.  ••a’*  .  .  , 

U'O.. 

Auto  rabric,  •’A”.  .. 

L>o..  "u" 

Cates  us  Innes 
Latnursi  rape? .  “A”. 
Keatly  wroj..  com. 

l-'O..  “ij”  com. 

Bell  ielephone 
fcertram  ca  ..^ons,  “A“. 
l-'o..  "o” 

Biltmore  r»at  'new.i,... 
Uo..  “A”  'new 

Blue  Kihhon . 

1-0..  pref  .  . 

Blue  iopi^rewerv 
brand  u.  Millen 
branttoru  v.,ord..  com 
1-0..  pref 
Brasilian 
L.O..  pref 

Ereweri  c«  Distiller.* 

b.A.  ctanK  i\ole . 

L.a.  Oil  . 

b.C.  forest  Prod  . 

B.L.  PacKfrt.  ••/t” . 

l-O.,  "aj"  . 

B.L.  t-ower,  “A” . 

Do.,  “o"  . . 

BrucK  oiU  . 

Building  Prod . 

Burlington  ^teel. 
bowes  utii.,  ••A  ’  ... 

Do.,  “!>*’ 

B,C.  i:.lectric.  pref  .  .  . 

Caldwell  Dinen  . 

Do.,  tsi  pref  .... 

Lo..  3na  pref  . 

Calgary  Power  . 

Cgn.  toretd  .... 

Do.,  “m”  pref  . 

Lo.,“B”  pref  .  . . 
Can.  Cement 
DO  .  pref.  mew  » 

Can.  Drusiied  btone. 
Can.  Cycle,  pref 
Can.  Forgings.  “A“ 


Can.  iron  Foundries  1.5  If 

Do.,  pref  15 

Can.  Machinery .  7 

Can.  Nor.  fewer  ...  0  < 

Can.  Pac<ers.  “  A” .  38'^  .If! 

Do.  ‘b”.  tft'i  If 

Can.  oafeway.  pref  101  101 

Can.  bo.  Lines  13  13 

Do.,  pref  42  4  3 

Can.  Vvire  As  Cable.  **  A*’  80  83 

Do  .  ••£!•*  22'.,  2.1 

Can.  Bakeries  ...  8  f 

Can.  Breweries  .  25 2.5 

Can.  Bronte  .  ^3*4  42 

Do.,  pref  .  110 

Can.  Canners  .  21  21 

Do.,  )st  pref  .  3h  4  27 

Do .  2nd  mef  21  21 

Can.  Car  ds  Foundry.  1.1 '»  1.1 

Do.,  pref. '*A**  17 '4  17 

Can.  Ceianese.  hO  ■  ^  61 

Do.,  pref  .19*4  39 

Do.,  pref.  new*  24  '4 

Can.Convert.  “A”  mewi  14 

Do..  “B”  inew>.  12 

Can.Cottons.com.  new  1  4.5 

Do.,  pref.  mew*  31 

Can.  Dredge  os  Dork  23  '  s  22 

Can.  Fairbanks,  pref.  1.51 

Can.  Food  <  rod.  mew*,.  1.1  12 

Do..  "A”  ..  U\ 

Do.,  pref  99  '  ^  99 

Can.  Foreign  Invest  .12  12 

Can.  Gen.  tviec  261 

Can.  Ind.  Alcohol, **A”. .  14  14 

Do..‘'o"  14  14 

Can.  Locomotive  inewj  23  25 

Can.  Oil  Cn.  new*  15*4  15 

Do  .  pref  175  172 

Do.,  pref.  new* .  10.5 

Do..  4' ,  pref  .  .  98 

Can.  Par.  Bly  11 '4  11 

Can.  ahipbldg.  “  A”  ...  28*4 

Do  .  "r,’'  9 

Can.  Wallpaper. ‘*A“  21 

Do..‘*B'  22  31 

ChateaU'Cai  7 

Can.  W.  B.  Boxes.  “A”.  26  2.5 

Can.  Gen.  oecurities  20 

Carnation  Co.  1st  pref.  MS  . 

Circle  t>ar  Knitting  .  2o  29 

Cockshutt  Plow  12  12 

Cons,  bakeries  18*4  m 

Cons  Min.  As  dmelt.  .  h7'j  87 

Cons.  Press.  “A”  12 'j 

Consumers  Uas  ,  .  159  160 

Consumers  Glass  ....  41';  41 

Co  .  Imperial  Mills .  27  '  j 

Crown  Cork  As  deal .  95 

Crows  Nest  Coal  .  42  41 

Cochrane  Dunlop  7  •'4 

Uo.."A'  U*i 

Do. .  pref  .  24  *  J 

Cavis  Leather.  “A".  30 '4  10 

Do  . '  B'  II  »s 

Diitillers-Seagramsmew)  17*4  17 

Do.,  pref  .  106 '4 
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Lo..  pref  110 
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om  Glass  newi .  17  37 
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Int.  •  Wooo.  Alex,  b  J..  pref.  125  ' 
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>1  20  I  Nv^ool  Combing  21  • 
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5.00  Do..  5 'V  pref  .  26* 


14  4  U  ' 
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17.5 

14  '..  14  \  14  >4 
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24  ^  24  ’  ;  24 

7‘/  7!4  .-. 
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5  00  j  ANK? 
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1  Nova  Scotia  . 

Royal  . 
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LOANS  and  TRUST? 
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;1  00  Central  Can.  Loan  . 

20  Chartered  TSiiSt 
Crown  Trust' 
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Int.  Ho..  70  p.f.  paid 
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Qflt.  Loan 

40  Toronto  Cen.  Trust 
Int.  I  Toronto  Mortgage  . 
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— 
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..  I6'-3 
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50 

11 
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4l 
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10 

.90 
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.»5 
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25 
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26 
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$5 

22 
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18 

80 
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15 
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4 
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Int. 

1  ^ 
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16 

15 
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10 
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4 
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29 
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HI 
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27 
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84  <S 
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10 
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8.5 
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50 

11 

Int. 
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Int. 

21 
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75 

14  'u 

11 
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14  '2 
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28 
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20 
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200 

IS 
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I45f 
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17 
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10 

15 

15 
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20 
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8  ?  9 

8 

.50 
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19 
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SI  00 

15 

18 
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IS 
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10 

14 
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80 
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50 
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12 
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14 
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$7  00 
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H 
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. 
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24 

80 
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48 

42 
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11 

.60 
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60 
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30 
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15 

29 
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26 

23 
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54 
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64 
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12 
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50 

86 

82 

4.00 

75 

17'2 

16 '4 
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16 
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23 
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11 

27 

80 

20 
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17 
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60 
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Currwit  Allens  S\.  f.Hih.  Its. 

II'v-  .\lhMis  Toruiilo  tis 

Rat#  ,\nglo  Uiin.  T>l.  *.K'  (  om. 

Ashfiomi  KHr-tw-rtie  B 
*  (iofKlrlch  Curti.  .  .«• 

fl  $1!  II*  bUKHT  .  .  .  .  . 


.  hriiittm  IVter.  Carpel 
HiltKh  America  Atiace. 


r.OO  1jM)(» 
71.00  ! 


Ilrockville  Tnisl 


Fire  Insiirntice 


(  »u.  Inter.  Nat.  Invt . 

(iOn.  Investors  Corporation 

(  an.  Invest  Ptind  . 

(!an.  Motor  Lantp  . 

Chu.  PavliiK  PTtl . 

(  nn.  Tea  PM .  ... 


CapMnt  Wire  ('.loth  Com. 


r.ommercifll  Life 
Conf#*(lerallon  Life  .IIP 


Cooksville  Brick  1  PM. 


I>t>in.  of  Can.  Ins. 


f  eder.n!  I'nry  (.om . 

(•alt  Brass  o(;in. 

(iodeilch  Flevator  Oiv.  90c 
(iranlte  Miih  ...  . . .  . 

(iieat  Lakes  Pow.  H*d.  ,. 
Great  Wes!  Life  . 


Gurney  Foundry  Com, 
Gurney  Foundry  Pfd. 


Hnmewooil  Snnitnrium 


I.Hprniiie  Co.  Inc.  Pr<|. 
Loew’s  Rf!o.  Thea.  Pfd. 
I  ondoii  (  an.  Inv.  f*fd.  . 


'loiiarch  Life  ,  l*fd. 
Mil.  Is.  pow.  pfd. 


Morrow  Screw  Ptff. 

.Mount  Bo>nl  Hotel  Coin. 
National  Ding  New  Com. 
National  l.ife  . .  . . 

New  Biniixwicic  Telephone 


Scotia  li.  P.  Com. 


Paramount  Oshawa  Pfd. 
Para  Kllchmer  I  nils 
Priler  Btesilng  (!om. 


.su.iin  <  Kt.ci 

540. (Ml  800.00  I  108^ 
1 1.00  lotU 


4..*>ll  .5.00 

IL.MI  F2.O0 


TO. (HI  80.00 
12.00  It.OO 
8.00  I 

I.To.oo 
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Ib.V-i 
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.1  DC. 
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KH  , 
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3 
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•lO-.V) 
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I(l!*a 
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3 

.\1  N 
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Ibl'. 
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3 

J  J 
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.56-69 

DM  M 
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99  S 

horn,  of  (.HU . 

3 
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1  0.'.  '  N 
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lOI’i 

Dom.  of  (  an . 
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M  N 

No.  L 
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106 

Diim.  of  Can . 
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J  D 
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loll'..:, 

Di'iii.  of  Can . 

,3 

M  M5 
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Dorn,  of  Can.  .... 

.3 

K  A 

he.  L 
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toi  ‘ 
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10.5 
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Horn,  of  Can . 

.3 

M  N 

Apr.  1, 
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!o;> 
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S9’» 

Iliini.  of  Can . 
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M  N 

Nov.  1. 

1 9.30 

t(Hl< 
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I  oil* 

Dom  of  Can. 

3 

M  S 

Sep.  1. 

61-66 

|A|'2 

Ib* 
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5<.4  M-S  I.')  Mar. 
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Ibl 
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•  •• 

CHii'idiitn  I’ai'.  Hallway  . 

3'a  fa  15  Kfb. 

15-51 

1 0.') 
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•  .  • 

I'.an.  I’ac.  Hly.  4  IVio. 

1  B» 
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r.>r''i 
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Gnat.) 

4';,  MS  CM.  Srpt 

.  .51 
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•  ■  i 

Can.  .Nat.  Hly.  lljom 

Itiiar.) 

4"l  .11, Kl  (.M  .liniP  55 

1  >  1 '  • 

Il'B'i 

Can.  Nat.  Hly  ( Dmii 

Guar  > 

5%  J.L 

1  AO  CNI.  Oct.  l-lib 

I  09  =  3 

Ibl’, 

Can.  Nat.  Hly.  (Dom,  Giiar.l  3 

J.11.5  C  Jan. 

5-.5'.l 

KU 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th* 

fallowing  quotationa  or*  furnished 

hv  Th* 

Inveatment 
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As.oci.lion 

af  C.n.d. 
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R.l. 

Maiurily 

Rid 
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K(>.oo 
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H 

t  (Ttiue 

1961 

|oi.2.‘. 

10L2.*> 

lO'.I.OO 

KK.OO 

Allierta  . . 

:i!,'<. 

1  .lOIIP 

197.) 

101.7.') 

1114.7.5 

It.r.OO 

110.00 

Kritish  (.otiimhia 

6',o 

1  Nrpt 

l'.i.5:i 

1  12. (HI 

1 16.o*» 

rii.oo 

1 1 0..'|0 

<  H('itl<tb  Coliinihia 

4’, 

1  Oi-t. 

l!).5:i 

ll.5.bb 

1 02..Mt 

1 00.00 

HcKDh  Collin. 1)1. 

,5'i 

15  Ore. 

ibfib 

101.7.) 

101.7,1 

IbX.bb 

IL'i.IHI 

102.00 

MgnMoha  . 

4''« 

2  .lAii. 

1950 

1,15.1111 

107.00 

tOK.OO 

ManitobH  .... 

4',% 

1  Oil. 

i:*.5i 

ni.'io 

IDLOO 

102.00 

100.00 

New  Bninawii'k  ... 

.3'e 

t  Mar, 

l%t 

Hio.'.o 

10.3..',0 

110.30 

no  00 

(  N.w  Biiinywick 

4'i.% 

1.5  Apiil 

1961 

1 20  O't 

121  »b 

MK.bb 

I0tl..')0 

Nova  ScoDa  .... 

2  Nov, 

19.'>6 

101. *>o 

Ib|...b 

109.10 

10(i..')0 

Ontario  . . 

4'j% 

1  .hme 

lO.'iO 

|(Mi..>0 

109.2;. 

too. 00 

102.00 

Ontario  . 

.3% 

15  .Sppl. 

t9.'.:> 

lO.'L.Mt 

106  .',0 

iw.r. 

rji.oo 

Ontailo  . 

4rr 

1  June 
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121.00 

I23.bb 

1011.00 

•(j.OO 
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^  % 

1.5  Jiil.v 

1 '»;.*) 

100.00 

i(r2.(Hi 

IbObb 

Ont.  H.' Bio-EpIc.  Pow.  . 

1  .lime 
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|(l(t.0ll 

Krj.oo 

I02..‘)0 

9K.tt0 
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3% 

1  Aim 

19.»l) 

lOt.'.O 

lb.  •_> . 

ii.vmi 

107.00 

Unrbpc  . .  . 

4'.% 

1  Aug. 

I95K 

Ml  (to 

1 17.0(» 

ib.i..''b 

lOO.tHt 

Unrhpp  ....  . 

.I". 

1  Kp|>. 

1  iOi’i 

1  0.1.00 

106.0)) 

Ibl.". 

Saskalphpwan  .... 

4'  n 
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103.00 

114.50 
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5% 
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M3. 00 

1  I().00 
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10.5.. 50 

99.00 

Cliarlonetowii  . 
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I  .Tilly 

19.2 

102.00 
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117.00 
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19V2 
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114.0(1 

ioK.r)0 
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1  Mnr. 

19.51 
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19.51 
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11 1.5b 
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97.00 
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197.5 

9»..')0 
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lO.'i.OO 
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io;».oo 

109  (M» 

lo.'i.rio 

lOl.lHI 

Ooelb'c  . 

1 

1  0*1. 

pi'.O 

lo.t.r.o 

107.00 
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St.  Ronifac*  . 

•3,  .3'). 
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.11  Dpc. 
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*16.00 

'»!).()  ) 

1:10.00 

M6.0O 

.St.  .lolio  . 

4 '...'a 

1.1  April 
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ri  1.00 

iMAb 

loil.OO 

10:1.00 

Three  River#  . 

1  Nov. 

19.'>0 

lo.'L.'.o 

|07."" 

1  l.'LOO 

1 19.00 

VaiicoiiTpr  . 

5c;, 

1  .lllUP 

11»(i9 

1.31.00 

l.'lfibC 

KMi.Ott 

101.00 

U'eslinount  . 

4''r 

1  May 

19.-,  1 

t0.‘..(M» 

108.00 

!IO.(Ht 

Wind  SOI  . 

•I'-j'-K 

31  Dpo. 

lo;*) 

98.7:. 

101 

I3.',.b0 

110.00 

Wiiinlop*  . 

4L/% 

1  .April 

19.51 

122  00 

127.00 

1  — 

Pasahle  Canada  and  New  York*  z- 

-rAvatile 

'  CAnada,  New  York 

and  Lotidtoi 

in  (to  116.00 

400.011  4.’>0.00 


U',  00  1  lOl.  HP  |U4.iei  V'>CIM'C 

•  »7..'0  80..10  St.  Bonifa 

joOOO  110.0(1  116.00  .St.  .lolin 

jj.,' *  loil.OO  10.1.00  Three  Riv 

n.1.00  llfi.oo  Vanenurer 

KMi.OO  lOl.OO  U'eslinoun 

•  *0  Q  Oil  Windsor 

’  .12^00  116.00  Wlnnlueg 

'40.00  *i1.oo  i^Pasahle  Canada  am 

KO.Oll _ 

lO.T.'i  Prmleniial  Trusi . 

80. (Ml  96.0(1  Bellaor**  (irain  <  om. 
1(0.00  Bflifince  Giain  TTo  Pfd. 

‘J.*».o<»  30.00  Boseiiale  (iolf  . 

18.00  al  Trust  ...  ..... 

IK.'o  Shfihrooke  Trust  . 

40.00  j  Setheiling  Riiiter  (^un.  .. 

IK. 00  I  Sin.  .Mc.Natighloii  Com. 

10.00  '  Si>veieign  I  Ife  Pd. 

ri'*.oo  Standaid  (ila.v  Com. 

00.00  too. 00  Siandard  I  uel  Com. 

40.00  Maiuiaid  l-iicl  Pfd . 

4.00  Sun  life  Assce. 

81.00  T  hird  Can.  (ieii.t  Inve.st. 

JOO.oo  Torotilo  (  .Ml  pel  ( A>ni. 

12. .’»o  I  (.0(1  Toronto  (•eneriil  Ins, 

8.00  9. .TO  ITiited  .Viiiiisemeiti  “A** 

70.00  80.00  I  nlled  Amusement  •‘B** 
11.00  16.0*1  1  nited  l•‘a^lncrs  ('o.  Op. 

L.TO  1.7.5  I  tilted  Rleel  *'A’*  Pfd. 
1T0.00  I  Vicloiia  Trust  ami  Sav. 

108.(»0  WatfihM*  Mfg . . 

2(.oo  Waterloo  Trust  . 

20. (*0  .  West  Assce.  Com . 

96.00  I  Western  Life . 

56.00  \5  estei  n  (iiain  ('om.  .. 

7.00  K.2T  Western  (train  i*f«i. 

22.00  LM.iHi  Western  Sun'k  lard  Pfd 

14.00  16,00  Western  Stock  Yard  Com 


,g,,.i  REALTY  BONDS 

O.t.oo  9H.00  (FurniNhed  by  A.  J.  Fattlson  Jr,  A  Ct».) 
ItO.OO  1.10.00 

lOO.tMf  I  Bid  Asked 

.Kiadiu  \pls.  4*«  'V..  .  9.'».00  lO’i.oo 

*1  00  12  .ill  \nci»»rt  IMiu’e  Cs  ’.56  .  H.'i.OO 


Can.  btarch 
Do.,  prel 


16  '  J  14 ' 
25  s  20 
190  188 


?6'4 

.10  10'^  30 

140  140 

2*  A  2H  2' 


Do.,  pref 

Cnns  Lithograph. 


Coni.  Textile  Mills 
Uo. .  prSI 


Cmr.  Caper  Box.  pref 


'»  00  12  .lO  \m*i»»ri  IMiut  Cs  ’.56  .  H.'i.OO 

2.2:>  I  Balftiur  llhlg.  1's  *1.1  Kl.OO  85.0" 

3.1. ('0  40.00  I  lhi \  \ dela ide  (iaiage  (>'^\  *47  .'>9.0(1 

j1(Kf  I  Blour-Sl.  (ieoi  ge  7*s  *16  Kti.oo 

1.IM(  ."i..’>0  !(  larend*»n  5f)l.  7’s  ’(6  .  .'»6.(Mi  .58. (m* 

47.00  (lO.Ot*  ^  (  laremitHi  Pri»p.  7‘s  ‘47  .  .  .  .'i.'i.oo  .’>8. (hi 

47.5.00  .'>00(10  Duin.  Sipinie  4‘s  V>6  .  100. oo  101. (lu 

l.fiO  1.90  '  Fills  Paik  .\pls.  4'v’s  ’60  9o.oo 

I  Ins.  Lvchaiike  .5’s  Ml  99(10  l(»2.oo 

6 on  !  I.*uiit)ard  Bealty  ’i'-^’s.  Vil  40.0t( 

•plUO  l.ortl  Figin  M»>ic|  .,v  9!!. 00 

3)1  lin  l.'trd  Nelson  Holel  Cs  ‘47  ..  TS.uo 

*  .1..'>o  5.0(5  Vtonlreal  Apts.  4‘s  ’.M  ..  97.00  loo.oo 

2.'».00  27.00  Melmpoliian  Bldg.  I'j’s  'icr.  JOO.OO 

j20.((0  (tiilmin  Bldg-  (>'i‘s  (1  72. (Ml 

7.UII  Biclimom!  Hhl*t.  7‘s  ’47  .  .  4o.(MI 

^30  111)  .Stanley  Beal,  6's  V>'2  I.I.oo 

(■>((. (Ml  ti.'i.oo  ’  Nl.  Caili.  Shin.  Ileal.  4‘s  ‘.'>7  98. oo  loi  0(> 

]M.OO  Triiiily  Bldg.  Is.  ’52  N.S,  20.00 

1.00  2.(M*  I  niletl  Hotel  Notes  ’J.'i.OO 

:ui.oo  .16.00  \\  Indsm  Cntirt  .\pfs.  1’s  Vi6  Ko.oo 

20.(.9  - 

_  CORPORATION  BONDS 

I  Uililj—  ISicI  Axi.. 

.Mgoniii  (■..•Ml.  HI'.  t'.Cl'.t  tl.'i'...  fiT'/ 
t*  n  i  '''I- 

si'""'"".  . 

34  JJ  no  I<'l''Hb .  '1.  I"'<  .  ""'i 

I  10'  i7  00  I’^'il  Telephone  .'*.  IIM.O  III';. 

Ini  '  It  I.  Klii'llic  'I'l.  H‘«7  lirj'.j  litl'. 

Ini.  Kh.I  Kn(»li.||}i.'  I'"  r.  l;Mi7  bN  Iiiii 

1,1  8b  <;<iliii<«ii  l‘<>Ki.|  ■!.  I!i7b  Ibl'..  I'l;'. 

34  1.1  bO  l.iitill..ull  I'ow.'r  .'I'.,  I!l7b  .  Ibl  Ibb 

14'  70  Int.  H'.li-n  n.  1"H  08  mo 

30  Int.!  I.iwi'i  M.  |ii».  I'r.  ;i',.  lOir.  lb-.;  Ibl 

188  S7  00  M„ii|.  HI,, ml  |>..«,r  |0.-,7  lb:i'.^ 

Int.  \i,,ii|i..m|  ■iiiiiiinH"  :i.  lo.',:;  iiio  loj 

8'  Mnllli’i.Hl  IrMII..  .1.  "A  '.  lO.Vi  loll  103 

[nt  M.iiilienl  'IlHlli  .I.  "If.  lO,".".  lob  Ib'J 

.  Mill.  I..  II,  A  l>.  :t',,  lOHb  .  .  0(|i  , 

'  MM.  I  .  II  A  !•  rr, II  .  ibii' 

llllilMH  |•,I^M•|■  I.  I0.•.7  ..  .  Iblf  ... 

*  .1  ,n  I'nvuT  l.m-p.  I'-..  lO.'.O  lii.i 

y,  ^  ’  Hm.|.i.,-  10. "Cl  10.,  101 3  ..  inn:, 

130',  S7  00  M>««in'8bn.  O'l.  1070  ..10.1  lb.-, 

2'.  Ini  Sh;!"  inimin  3,  1001  ..  loi'.  103 

41  31  40  Shn"  iiiignn  .'I.  HIT  I  '  ..  loo':,  lii'j^ 

14  SI.  Miiiiii.'..  l•o^v.,  :i'  .,  1070  lo|i.  10:114 

\7  00  rnili‘il  Si*.’.  3.  lO.'.'J  .  OO*:, 

Int.  \\  iiiiii|.fg  l-'.lprt  .'l"t.  1071  Ii'Oi,  |0t'4 

Indii.lrir. — 

,0  "  Al.itili:  :i'  ..  100:  00'..,  lOlJ 

■50  Arr  H'>"»I<M4  Mill.  O'...  1008  .  101',  lo:l^ 

5.'.  20'  Ili’Hinl I H III  Hriniri  .1.11  I.  1001  loo'._. 

40  H.c.  I'ni'i'sl  I’lml.  I.  lOOO  07  00 

lu;  I'liiii  .«  l•n|.■•l  :i'7.  1007  100',  lo■>^ 


1  on  I  n.s 


*100 

10  4  9* 

18»*  . 
22'i  16' 


•2  00 
2.5*4  25 


l‘U8  {(Ml 
1!(61  loDu 
I.  I!t6|  102 

i,  197*  I  •Ml'. 


Fairchild  Aircraft 
For.  Power  aec 
Do.,  pref 
Fraief  Cov'i 


.lydro-Lleciric  aer 


200  188 

200 

150 

120  no 

40  4  4il 
114  U^  1(>Q 
21  *«  21  *4.  19 

2TM 

1 20 » s 

175  172 

116'.  in 


Record  of  the  Curb  Markets 


Wi  l  l.  ..n  liiix  A'HIISI  '.'7  1017-  (  IIIII-I 

l’l•,■l  HiKli  l-n«  I’nry  .bglys  Bid  A»l(  High  l.i>«  H'v- 


4  21  •  J1  no  Int.  f'aint.  . 

If  40  '  Do. .  pref.  . 

,  7  00  *nv.  roundation  ..  .  . 
$1  25  [  Do.,  pref 

27  *4  51  50  ;  jourof  I  Pub.  Co  ,  . 

'  v>  .125  Lake  at.  Jphn  P.  (a  P . .  . 

I  Lambett  Alf 
4-anglcv  Ltd.,  prel 
21  70  *-nwnev'i  Lt<l 

21  ’4  «0  '  MacLaren  P.  (k  P 

*4  25  >1  00  j  .vlfritime  Tfl.  a  Tel 

25  ,1  00  1  «  i.>o. .  prel 

25 '4  80  vlelcbers 

14  1  20  [  Do.,  pref 

22  80  ,  ••iercury  Milli 

j5  1.20  >4inn.  v«ont.  reaper 

j  .4<rtit.  island  Power 

I  4V|t.  .Royal  ^ioteii  .  .  . 

188  >8  00  :  Mt.  Royal  Rice  Mills  . 

.  .  $8,00  I  (90va  •.cofli  Light. 

$5.00  j  Do.,  pref  • 

M  00  j  44uc|ear  Enterpriaga. .  .  .-i 
,'2.40  I  Pati6i\  Mfg.  mew, ... 
109  4.00  I  Do.,  prel.  inew 

*4.  19  \  80  j  Paul  aer vice  atoref 

Int.  [  i^ower  Corp..  pref. 

*8  *  5  00  ‘  Do..Tndpref 

172  %i  on  I  -Jue.  »"^ulp  81  Paper,  pref. 

'•Ill  ’5  00  ;  Duebec  Telephone  .  . 

I  Rand  atoies  .  .  . 

I  Reliance  v  rain  ' 

I  aangamo  <  new 
aamia  hridge  mew* .... 
1^^^^  ao.  can.  Cower,  pref 

I  9  -louthmount 

atandanl  Clav  .  .  . 

1917-  Citri  etil  i  Stand.  Radio 
ih  Low  ll'v-  I  .Stowell  berew.  ••  A”  .  . 


52 'y 
1.5*4  16 '4 


15  ,  15 

9‘2 

112  112 

US  11  *4 


10  9  '  ^ 

10*4  10'., 


103  *4  104  U  101 


1  50  J  Acme  Glove  new 
lot.  j  Andian  NatT 
*5  00  I  Anglo*i48d 
4  25  Atlas  Steele  newi 
Bathurst.  ”r“ 

IM.  I  BfHing'Cortirelli 
> I  30  !  Do.,  pref 
.  1  50  j  Pel^tum  (  love 
Int .  j  o  .  pref 

-8  001  r'ri-ht  Ai  Co  .  T. 
ot  '  ,  !  nr.  ’'nln  6i  Pf'fr 
In*  ,  pref 

C4  30  j  Brown  bo 


I  atop  (9  Shop  .  . 
n>.  Supertest  Ptte 
nt,  I  ThSvera.  com 
oO  ■  '  u..  pref 

nO  Thrift  Stores 

‘  Unit.  Amuaementa. 

6  00  I  o..  “T  ” 

7  no  I  United  Dittillera 
hO  j  Unitfd  Fuel.  **A”. 

1  on  I  rt.. 

lot.  Uni(#H  re- 

"’•S*ern  ^8.^10 

7  UO  I  .v’lndfm  r  rj**! 


int.  -  Interim  dividend 


I  2 '  t  70 
IS’,  1 1 ' « 
•1946  O^intatK^ns 


1  00  Bill  IIS  A  Co.  1.  196.1  .  ..  I'lO  102 

76  Hrnssn  Co..  l9.'>9  ..  t0.'> 

lot.  I  (inn.  lop; 

Int.  '  (  HU  P.  A  P.  luv.  I9,'.8  .  I09‘a  ... 

'  (  ons,  Pjipri.  .1'  I!((i7  luO  l0‘.C’i 

M  00  Dominion  (  omI  (‘  l!(.'>‘2  .  loo';  10'2*.j 

V  Dll  den  P;ipci  1.  1*961  KU  KH 

F,.  B.  Fddv  I'  l.  I9(>(i  .  lo:>*4  10(1^ 

I  l■■|>l^i^ll  l•  ■|•.  sVi  .  I'l.  I'll',.  71  71 

,  '  III!  niv  llnki'is.  I'llX  loo 

■  I  iikr  SI.  .loliii  H  ,3  r  Ilif.l  101',, 

I.  SI.  .ii.iiii  I’.  .3  I'.  '...  iiifii  10'-’  i»i 

I  \’«  (4>ll  T'roiilcn«(  oil  1,  |97'  luo'.  l'»2C' 

I  Miiph*  t.cHf.  1•^,  I9(i:{  i0'i‘-^  . 

Int  M‘i..  «•  Iflll . 

I  NS.  SU  Ji  (  ojil.  1'.,  |96:t  ..  *(7C'j  99  . 

$1  5(i  PcniiiuiCs  ltd..  I’l.  I9(>(»  ..  I0l  D*'* 

$2  00  Piirr  Bios.  1',.  |9()6  .  I0‘2’,  iOt'v 

$1  60  Holiiind  fVipri  I’s.  19C..'  ..  .  I0’*'j 

Simpson’s  l.hC.  .1  I9(>(i  10.1  1'*.^ 

M  00  Slrrf  of  (  jiiuoIh  1967  iK'  j  lOI*'/. 

lot.  I  I  nil.  Amusement  I.  196.’i  ..  D'O’i 
jl  00  Wpsforn  (tiRins.  .*>.  I9()9  ....  9.1  9*’ 

I  Real  K«(ate — 

\caili;i  Xpl..  I.  .9.'..1  .  9S':.  ... 

$2  00  !  Mexander  Bhlg..  .1.  HM7  ..  K.'a 

30  Dominioii  S>|natc.  (.  t9.'i.'?.  ..  101  ’(*1 

54.50  |.or>(  Nelson  Hotel  4.  19(7  ..  7.’  80 

I  Montteal  .Npls..  Is?  (  lO.'.i  98  •  ^  |(Mr\;. 

!”*•  Monitea’  .\ol..  ’iml  (,  I9."(  89 

5”^  Ogllvv  Beallv  .'.C..  |9.M  .  lOOC.  .. 

DnertCs  l|.>lel  19.', .1  .  .  |00 

f„,  :  HI.'.  Fsch.  Bhig.  l'r.9  .  8’  r 

si  an  I  •''herhr»>r>Le  SI..  1'.'..  97 '  t 

»3  on  :  <|"H.  3-:":^  ■  1  “7  ..  "0 

i:;:  MARITIME  SECURITIES 

‘il  00  ApprAiimate  Qnotatinne  PiirniaheH  by  fha 
68  Inveatment  Dealer*’  Association  of  Canada 
STOCKS 


.50  'cadia  1 1  nst  . .  . . . 

'2  00  Atlantic  I  lilitn*s  .  ... 

go  f'onsins  “  .  . . 

70  Cousins  *‘B”  ..  . 

!  Fast.  Cnn.  Savings  ...... 

60  Hast  Trust  . 

51  on  ,  Fast,  rtil.  Pref . 

Int.  Gen.  Trust  A  Fx.  Corp,  .. 

(fipat  FaslcTu  Pref.  .. 
lot  Malifav  Insurance  . 

30  \laritime  Life  . 

.6  00  Maritime  Sleel  Pref . 

’I’’  Maritime  Tel.  A  Tel,  ..  . 
a,.  Mfliltime  T>l.  A  Tel.  Pief. 

*  Moirs  Pref  . 

S6  00  Piods.  Pief.  .. 

no  Nova  Scot:a  New  Com.  .. 

Nf»sH  Scotia  l.lghl  Did 

4(1  If.  as.  and  uhen  Issued! 

Int.  N  S.  1  iaht  Ptef. 

Nova  (fi-olla  Trusi  . . 

Int.  Stairs  “V”  . 

50  Stanfields  “  \ .  . 

6  00  Stanfields  ’*11“  . 

Sui>er  Ser\j>'e  Pref . 

I  nited  Ser  vice  Pief. 

kl  V. 

n. 

Acailia  Sugar  . 1" 

'*2  00  c.anada  Flee.  . .  .1’ 

Fast.  Light  .  4 

'■»  ■'«  Ka.I.  I  til .  4' 

r.  l.ewi.  Mil .  4 

,  I  Keith  A  Son  .  4 

I  4>rd  Nelson  Hotel  ,,  ,  4 

.3  00  *  ■'®' .  1 

Moirs  .  .  .  6 

Nat.  Sea.  Pruds . .  '• 

N,  S  57teel  .  1’^ 

tnc  DIatid  A  Son  .  4 

j  Sijper  Servtee  .  1* 

!  ImifsMl  ftairvic* 


V 


LISTLESS  TREND 

STOCK  MARKETS  board  room  P.KAlKlt  AKtAS  is 

« n.  4  ^  w^wtw  t  WT  >«  4  ^  ^^aikct  at  tlie  cnd  of  July 

IN  PAST  WEEK  x,-,..,.  .„o  w..,..,,.  i  DELAY  HARVESTS  si 

ior  stock  cxchaii-’e  continued  li^t-  '  $8,980,522,238  but  down  slightly 

-  ^  exenan^e  coiuinuea  lui  -  $9,392,388,96 1  figure  for 

Trr.ding  Li/^ht  in  Industrial  greater  part  ot  past  Gntin  Onfloo’i  the  same  month  of  1946. 


HeaiJ  in  the  . 
BOARD  ROOM 


Trading  tone  on  the  world's  ma 
jor  stock  exchange  continued  list- 


P.RA1RIE  AREAS 
DELAY  HARVESTS 


S.  E.  Stoc!c  Values 

Increased  In  July 


DIVIDENDS  DECLARED 

And  Other  Official  (Notices 


Ciiroiip  and  Major  Price  "'S^eks  sessions.  Generally  regarded.  Tight  for  1947-48— CoarsC  I  Excluding  the  various  govern- 

Changes  Few  in  Number  as  typical  hot-weather  behaviour ;  Q^ain  Carry-over  Off  „  industrial  bonds  the 

with  lack  of  buying  incentives,  there  :  -  shares  hste^d  was  $7,.70.- 

LOSSES  IN  MAJORITY  seemed  slight  evidence  of  weakened  !  SUPPLY  AT  G-YEAR  LOW  .lune  a;d''$7^72!719  855  at  the  end 

— -  »  technical  position.  Market  attitude  of  July  last  year. 

Except  for  Canadian  mines,  showed  equally  little  reflection  ot  Ottawa  -  Except  for  districts  in ,  ‘ - ' - - 

1“ 'te.vrd.“aS' tolrtl  "the”  '■'-"■‘“d'  "'“l™"  »'■•'»<>'<  ‘■•or  loh-  Manitoba  freqnent  ahow.  prpi|||IniMr  DI  A  MC 

ter  part  of  the  period  stock  mar-  turnover  lagged  behind  the  ers  during  the  week  and  heavy  |VC,rUi^ Iff I  il/illU 

kets  continued  in  a  I’istless  mood  "lediocre  levels  seen  in  recent  i  rains  in  west-central  Saskatchewan ' 

during  the  5-day  session  ended  '^eeks.  Heightened  activity  came  ir.  ^nd  over  most  districts  of  Alberta  Ky  l/OU/l<D  |^||DP  N 

Tuesday  of  this  week.  Trading  vol- ,  effected  only  the  harvesting  operations  gen-  *  rUff  LH  l/UHf  ll  ! 

lime  on  all  industrial  markets  was  ^  at  at  at  erally  throughout  the  Prairie  Prov-  _ 

light  and  a  definite  trend  was  lack- :  ,  '  inces,  according  to  the  Dominion  it<_  Ai/  n  /•  Twn 

Ing.  On  Canadian  markets,  major  Tempo  on  Montreal  Stock  t'Jf-  Bureau  of  Statistics  |  RPUeem  4>4  p.C.  iHO-Paj  i 

price  changes  were  fe-  with  de-  change  was  again  dull,  as  in  se- ,  vavnnrahip  harvest  wostber  nre  '  Debentures  With  New  Single-  ; 
^  I"®"""  ^  vailed  in  Manitoba  during  the  ?ast !  Bond  Offering  j 


week's  sessions.  Generally  regarded 
as  typical  hot-weather  behaviour 
with  lack  of  buying  incentives,  there 
seemed  slight  evidence  of  weakened 
technical  position.  Market  attitude 
.showed  equally  little  reflection  ot 


Tight  for  1947-48 — Coarse 
Grain  Carry-over  Off 

SUPPLY  AT  G-YEAR  LOW 


Except  for  Canadian  mines,  s^^owed  equally  little  reflection  ot 
which  gave  an  exhibition  of  strength  ^  .  ,  .  .  , 

on  heavy  demand  towards  the  lat-  micertain  bu.siness  outlook.  !<  or  loir 
* _ -r  ii-- _ _  dav.s  turnover  latrired  behind  the 


.showed  equally  little  reflection  ot  Ottawa  -  Except  for  districts  in 
uncertain  business  outlook.  For  loir  southern  Manitoba  frequent  show- 
days  turnover  lagged  behind  the  ers  during  the  week  and  heavy 


ter  part  of  the  period,  stock  mar-  turnover  laggea  oeninn  -ne  r..-,  uu,...*;  t..e  ween  a..u  ..envj, 

kets  continued  in  a  listless  mood  tnediocre  levels  seen  in  recent  '  rains  in  west-central  Saskatchewan 
during  the  5-day  session  ended  Heightened  activity  came  ii.  over  most  districts  of  Alberta 

Tuesday  of  this  week.  Trading  vol-  |  affecte  on  y  t  e  harvesting  operations  gen- 

ume  on  all  industrial  markets  was  ^  st  at  st  erally  throughout  the  Prairie  Prov- 


price  changes  were  fe'  with  de-  change  was  again  dull,  as  in  re¬ 
clines  outnumbering  losses  by  a  veral  preceding  weeks.  Mines  picked 
Blight  margin  during  the  period.  up  sharply  in  closing  session,  boost 


Favourable  harvest  weather  pre-  | 
vailed  in  Manitoba  during  the  past  I 


Gains  were  largely  in  less  popu-  daily  average  volume  from  13b.  ^  province.  It  was  the  '  Power  Corporation  of  Canada  will 

larly  traded  issues.  Canada  Iron  ^6®  to  265,940  shares.  Individual  later  before  fodeem  on  September  1st  all  of  its 

and  Circle  Bar  Knit,  b  ith  added  3  losses  outpointed  gains  by  a  slight  .  .x  of  the  Red  River  Val  outstanding  I'oG  debentures  in  the 

with  Ottawa  Electric  moving  ■  oiargin.  Industrials  declined  ^oie  ^  amount  of  $7,987,500  at  105  and 

up  4;  Beattv  Bros.  “A”,  Can.  Loco-  than  a  point;  utilities  were  shaded:  interest.  These  debentures.  ^ 


BREWERIES 

LIMITED 


Dl\  IDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  Common  Dividend  (No. 
73)  of  20  cents  per  share  on  the 
No  Par  Value  Common  shares  of 
the  Company,  issued  and  out¬ 
standing,  has  been  declared  pay¬ 
able  on  the  30th  day  of  Septem¬ 
ber,  1947,  to  Shareholders  of 
record  at  the  close  of  business  on 
the  29th  day  of  August,  1947. 

By  Order  of  the  Board. 

I.  N.  WILSON, 

Comptroller. 

Calgary,  Alberta, 

August  21st,  1947. 


motive  and  Inter.  Coal  &  Coke  all  i  papers  dropped  more  than  nine  payable  in  Montreal.  New  York  and 

moved  up  2  points;  Bertram  “A’’  po-ts;  golds  closed  two  Po>nts  j  jom^ning  has  London  were  issued  in  1929  and 

gained  1-s  and  Goodyear  Tire  and  ahead.  I  were  due  to  mature  1959. 

Western  Grocers  1»2  each;  Con-  Hfi  V  *  i  Swathin*'  is  well  advanced  in  expected  that  the  company 

sumers  Gas.  Hunts  ‘'B",  McCabe  With  the  exception  of  the  base  most  other  areas  The  vields  and  shortly  be  offering  a  new  issue 
Grain  “A  ’,  Massey  pref.,  Moore  metals,  all  Toronto  averages  closed  ,  grades  are  very  considerably  lower  i  $6,000,000  debentures,  Canada 
Corp.,  Niagara  Wire  and  Westeel  lower  for  the  week.  Final  day's  than  first  anticinated  Prosnects  “"'y-  new  financing,  it 


south  part  of  the  Red  River  Val¬ 
ley.  Swathing  is  well  advanced  in 


were  due  to  mature  1959. 

It  is  expected  that  the  company  | 


With  the  exception  of  the  base  ^ok  other  kcas.  The  vields  and  shortly  be  offering  a  new  issue  | 


Corp.,  Niagara 
all  added  a  full 


than  first  anticipated.  Prospects 


r,  X,  K  turnover  rose  to  nearly  the  four- j  beets,  corn,  sunflowers,  potatoes 

Page-Hersey  both  moved  up  %;  million  share  mark,  on  a  sharp  re-  gardens  are  promising  and  pas-  ‘®*y  $2  OOO.OOO  less  than  the  amount  Gafincau  PoWCf 

Bathurst  “A”  added  ^4  as  did  Coal  vival  of  interest  in  the  mining  list  I  tures  are  excellent.  Wet  weather  outstanding,  and  will  re- 

pref.  Famous  Players,  Inter.  Metals '  Daily  average  sales  consequently  has  caused  some  bav  inss  present  a  very  substantial  reduction  ComDanV 

"A"  and  Silverwoods  -B'’;  while  ,an  ^2,122,800  shares  as  against  HarvLtTne  rerations  were  delay-  '  ''FT 

Howard  Smith  pref.  and  Noranda  969,600  in  previous  period.  Indus-  ed  in  most^d^sSHf  TaTkS- i 

both  edged  up  a.  On  Curb  market  trial  average  was  1.98  points  down;  ^an  during  the  last  week  by  fre- '  ..  .  ’.nd  Commo™  Sh.As 


National  Steel  Car 
Corporation  Limited 

I  NOTICE  OF  DIVIDEND 

NotU*('  Is  given  tiuit  a  divitlriid 

'of  thirly-seveii  and  one-half  ornts 
per  share  has  been  declansl  for  the 
quarter  ending  Sepleinlier  ^10,  m*.  pay¬ 
able  on  October  I.'JIMT,  to  shareholders 
of  iccord  at  the  close  of  business  Septem¬ 
ber  lo,  1947. 

Dy  Order  of  the  Hoard. 

H.  J.  FAHNAN, 

Secretary 


Montreal  Acceptance 
Corporation 


I  The  2.3rd  regular  iniarlerly  dividend  of 
'  One  and  a  nnarter  per  cent  (I'.Crl  has 
’  been  declared  on  the  onlstanding  cla.ss 
!  stock  of  the  corporation,  payable  on 
I  September  I."*,  1917,  to  shareholders  of 
I  record  at  the  close  of  business  August 
30,  1917. 

Ll'CIE.N  ItOlX. 

Secretary-Treasurer. 


present  a  very  substantial  reduction 


and  Silverwoods 


while  ran  2,122,800  shares  as  against  I  Harvestinc- onerations  were  delav- '  interest  charges,  which,  in  the 

ronAo  _ _ “"g  opersiions  Were  oeisj -  pa-.  j,„htoct  to  a n V  Dre Vail  np- 


Quarterly  dividends  have  been  de¬ 
clared  of  .«l.2.''i  a  share  on  the  .I'o  Ciinni- 
lative  Preferretl  S'liares,  ■'•1.37  a  share 
on  the  .">'4%  <;nmnlative  Preferred 


R.  RINKS. 

Secretary. 


Doin  eogea  up  “s.^n  euro  maraei  trial  average  was  1.9S  points  aowii;  ^an  during  the  last  week  by  fre-  I  ‘  V  '  '  “  and  Common  Share. 

B.  C.  Pulp  and  Canada  Malting ;  golds  lost  fractionallv;  base  metais  quent  showers  and  cool  damp  wea-  debentures  to  be  retired  were 

both  edged  up  On  Curb  market  j  dosed  more  than  four  points  higher;  ther.  Cutting  has  now  commenc- 1  L®^o  ?  f^e  amount  ‘"o'thare  ...'.’"t'lfe  -.-rcunm: 

while  Can.  North.  Power  Pref..  Alf  ^-estern  oils  declined  li^points.  Ld  in  all  districts  with  most  pro- 1  ^W'OOO.OOO  whic^  ^  [I  Vv^*  TUermrshares'^ 

Lambert  and  Reliance  Gram  all.  ^  ^  gress  havine  been  made  in  the  ex-  ®®“®  $5,000,000  of  5%  de-  on  the  .3'.^%  <;nmni»tive  Preferred 

added  a  point.  j  im- |  treme  south-east  and  from  Moose  "  hi  'each  c«r  Zah^^^^ 

Largest  loss  was  shown  by  Argu.s  provement  Wall  Street  prices  were  ;  Jaw  south  and  west  to  the  bound-  ooo  ooo  I. 1.^1947’ to  holdcl.  of  record  lit  the  dose 
pref.  which  moved  off  11  points  on  generally  lower  throughout  the  aries  of  the  province.  In  these  non  of  VZ’ iL,  2  "f  business  August  '29,  I9i7.  che.uies 

r 'oi  ""  ‘"T  r”  ‘.r'  SofoS.r4?pd”btTd'i.s  ii' .t'-.-j'-i.sr'' 

on  news  of  pending  issuance  ot  638.000  shares  a  day;  losses  ex- i  harvested.  In  other  parts  of  the  I  of  the  Comnanv  It  mav  be  recalled  .  »  oiv-iro 

n'^ef^’ came  o°ut  off while  Ca^^^  harvest  is  from  10  to ,  that  since  issuance  of  these  $15,000,-  sZreJary. 

pref.  came  out  off  5  whde  Can.  industrials  lost  about  21.  points;  30  per  cent  completed.  Crops  have  qoO  of  debentures,  earnings  of  the  Montreal.  Canada, 

Celanese  and  Bowes  Ltd.  B  both  ^ails  closed  more  than  a  point  down;  ;  ripened  fast  and  in  general  are  all  i  company  have  always  been  sub- i  ■'“**“**  ■*’  *'•**'' 

lost  3  points.  Price  Bros  dropped  utilities  dropped  a  minor  fraction.  I  ready  for  harvest,  given  suitable  :  stantially  in  excess  k  interest  re-  '  ______________ 

2h :  Smelters  Dorn.  ScotLsh  pref.,  *  ^  |  weather.  Harvesting  of  fall  rye  is  quirements.  while,  in  addition,  divi- 1 

A  uminum  and  Jamaica  F.b.  pret  London  trading  continued  dull  now  completed  in  most  districts,  dends  have  always  been  paid,  when  !  ......  ia/.„„  r. «« 

all  lost  2:  while  Algoma  Steel  and  pessimistic  in  tone,  although  Crop  prospects  have  not  materially  due,  on  the  $10,000,000  preferred  I  (ANAPA  WIRE  'slABLE  COMPANY 

John  A.  Lang  both  moved  off  1  2.  stiffening  was  noted  in  gov-  altered  and  good  to  fair  yields  are  stocks  of  the  Company. 

Losses  of  a  full  point  were  shown  emment  bond  issues.  The  common  being  harvested  over  most  of  the - -  DIVIDEND  NOTICES 

by  Build.  Products,  Steamers  pref.  ghare  declined  3.4  points  for  the  eastern  and  south-central  districts,  i  Xi Harrie  fSafe  CL.4SS  “A”  DIVIDEND  NO.  4C 

Can.  W’^irebound  ’•  ^®‘^®*^^!  week;  each  day  for  more  than  a  The  grade,  however,  is  quite  vari- ,  *  TAKE  NOTICE  that  a  Dividend 

Grain  pref.,  Howard  Smith,  McColl  fortnight  past  the  index  has  found  able  and  in  general  considerably!  Big  Turkish  Order  1  of  $4.(X)  per  Share  on  the  outstand- 

Frontenac,  Ontario  Steel.  Ottawa  lower  ground,  and  now  stands  below  average.  Heavy  soils  in  west  !  -  i  ing  Class  “A"  Common  Shares  of 

Power.  St.  Lawrence  Flour,  Silknit  about  20  per  cent  below  1947  high,  central  areas  are  also  returning'  Toronto  —  Announcement  was'  the  Company  has  been  declared  as 

and  Steel  of  Canada  pref.  Cons.  ^  y  y  I  fair  yields  but  in  large  areas  of  made  here  b4  James  A.  Duncan,  -  Dividend  No.  46,  payable  as  to  $2.00 

Bakeries.  Dosco  ‘‘B  ,  K  Koo^nay  prevailing  'Wall  the  south-west,  north-centre  and  president  of  Massey-Harris  Co.  of  September,  1947,  to 

Power,  Eastern  Steel,  Fibre  Prod-  gjj-gg^  stalemate  will  be  broken  is  north-west  yields  are  very  low.  Re-  Ltd.  that  the  Turkish  government 

uct.s.  Pressed  Metals  and  St.  Law-  clear,  says  Shearson,  Hammill  cent  rains  have  improved  pastures  has  placed  an  order  for  combines  «2  00  nn  thp  Tith  nf  nprp’mhpr  1047 
rence  “A"  all  moved  off  ■  4 :  while  niarket  letter,  "but  in  the  normal  1  and  also  late  crops  to  some  ex- 1  and  other  wheat-handling  machin-  sharphoiriprs  of  rpcnrrt  at  the 
?°ZrnaGnnLf"pan^r  ^nd^^M^ss^e^  '  ®''®"‘®  economic  pulse  tent  with  the  result  that  the  feed  ;  ery  to  the  value  of  9,000,000  Turk-  dose  of  business  November  30th. 

International  Paper  ana  M^se>  begins  to  beat  a  little  faster  with  shortage  will  not  be  as  serious  as  ish  liras — about  $3,000,000  —  with  1947. 

Harris  all  shaded  0.  On  Curb,  (^^e  advent  of  cooler  weather  after  expected  earlier  in  the  season.  Live-  the  company.  ,,,  .cc  .....  ..............  .. 

Power  Corp.  2nd  pref.  made  its  ap-  Labor  Day,  and  it  is  our  feeling  stock  is  doing  well  in  most  districts.  '  Order  was  obtained  Mr  Duncan  CLASS  ‘B  DIVIDEND  NO.  85 

pearance  off  8  points  from  last  that  September  will  see  active  mar- :  Heavy  rains  in  Alberta  during  ,aW  Mlowinrl  reckt  v^^^  ^LSO  TAKE  NOTICE  that  an 

boajrd  sa  ®;  Melchers  and  United  kets.”  !  the  past  week  have  further  delay-  Turkey  by  a  Vew  represem  “ 

Fuel  "A”  both  lost  II2  and  Can.  Qn  the  short-term  outlook  the  gd  harvesting  operation-s.  In  some  of  the  clnadi^Z  mSnlrv  the  outstanding  Class  ”B”  Com 

Industries,  Vickers  pref.  and  Fra-  jgtter  savs:  -Irregularity  on  low  areas  driving  rains  have  increased  firm  Canadian  machinery  ^on  Shares  of  the  Company  has 

ser  1  point  each:  Brown  pref.  eas-  volume,  of  the  sort  which  featured  ,..hpp/  ftp.^  been  declared  as  Dividend  No.  35. 

pd  and  Consolidated  Paper  shad-  I  iftof  u'opU’g  markpt  artinn.  more  j- . . .* _ 4.i_^_  Soptember, 


ed  and  Consolidated  Paper  shad- ,  last  week's  market  action,  more  vvith  dry  warm  weather  cutting  I 

jd  8-  I  often  than  otherwise  prepares  the  should  be  general  towards  the  end  •  txpSHSlOH  rOf 

In  bank  group  Can.  Nationale  stage  for  a  rally.  Subject  to  low  week.  Some  frost  has  oc-  ...  - 

•ased  *4  while,  among  trust  and  volume  irregularity  early  this  week,  g^rred  in  the  Peace  River  area  but 
oan  issues.  Tor.  Gen'l  Trust  came  chances  favor  a  firm  tone  up  to  estimate  the 

ut  up  314.  and  shortly  after  Labor  Day.  Selec-  q^mage 

- -  I  tivity  continues  high.  The  drug  and  ,  ®  Grains  Scarce 

tic  9nJ  nilARTFR  I  catSory  which’  is^  pTrUcS/seS 


ut  up  314. 


3IG  2nd  QUARTER 
SHERRin  GORDON 


Net  After  Taxes  Up  At  $435,- 
667  From  $154,409  In  Same 
Period  Last  Year 


this  week.  Some  frost  has  oc-  !  Maple  Leaf  Milling 

irred  in  the  Peace  River  area  but  _ 

is  too  early  to  estimate  the ,  Toronto.  —  Maple  Leaf  Milling 
image.  I  Company  Ltd.  is  launching  a  $750,- 

Feed  Grains  Scarce  '  000  modernization  and  expansion 

Present  prospects  indicate  that  a  program  at  its  Toronto  Plant. 


I  (an  ADA  Wire  -sfABiE  (qmpany 

DIVIDEND  NOTICES 
CL.4SS  “A”  DIVIDEND  NO.  4C 
TAKE  NOTICE  that  a  Dividend 
I  of  $4.(X)  per  Share  on  the  outstand- 
I  ing  Class  “A”  Common  Shares  of 
the  Company  has  been  declared  as 
Dividend  No.  46,  payable  as  to  $2.00 
on  the  15th  of  September,  1947,  to 
S'hareholders  of  record  at  the  close 
of  business  August  31st,  1947,  and 
$2.00  on  the  15th  of  December,  1947, 
to  Shareholders  of  record  at  the 
close  of  business  November  30th, 
1947. 

CLASS  “B”  DIVIDEND  NO.  85 
ALSO  TAKE  NOTICE  that  an 
Interim  Dividend  of  $1.00  per  Share 
on  the  outstanding  Class  "B”  Com 
mon  Shares  of  the  Company  has 
been  declared  as  Dividend  No.  35. 
payable  the  15th  of  September, 
j  1947,  to  Shareholders  of  record  at 
,  the  close  of  business  August  31st. 

!  1947. 

By  Order  of  the  Board. 

A.  I.  SIMMONS, 

Secretary. 

Toronto,  August  22,  1947. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 
WEDNESDAY,  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of 
September,  1947. 

By  Order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 
Toronto,  August  20th,  1947. 


Standard  Chemical 
Company,  Limited 

I  DIVIDEND— PREFERRED  STOCK 

1 

i  Notice  Is  hereby  Kiveii  that  a  qiiar- 
;  Icily  (lividciul  of  one  anti  one-qnartcr 
licrocnt  1 I  on  the  Issued  a'/r.  Cuinu' 
iative  Hedeeinable  Preferred  Shares  of 
the  (Joiiipany  has  been  declared  puyalile 
on  the  1st  tlay  of  Dcceinher,  1917  hi 
iS.'hari holders  of  record  at  the  close  of 
;  business  oq  the  .list  day  of  October, 
1917. 


TBomtnion 
®extat  Co. 

limiteb 

NotUt  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  utd 
Twenty-five  cent.  ($1.25)  per  thare, 
hat  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY, 
Limited ,  for  the  quarter  ending  30tU 
September,  1947,  payable  litOctober,  1947 
to  ihareholdcrt  of  record  Sth  September. 
1947. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

S'  Tq'-Qry. 

Montreal,  Augutt  20th,  1947. 


IDomtnian 
tlextile  Co. 

Uimlteti 

Notice  of  Preferred  5foclr  Dividend 

A  DIVIDEND  of  One  end  Three- 
Quartcra  per  cent  (1*4 /c)  baa  been 
declnred  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COP'PANY, 
Limited,  for  the  quarter  end'ng  30th 
September.  1947,  payable  15th  October, 
194'%  to  aharaholdera  of  record  15th  Sep¬ 
tember,  1947. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  August  20th,  1947. 


Abitibi  Power  &  Paper 
Company,  Limited 

DIVIDEND  NOTICE 

Notice  Is  hereby  j^lven  that  a  dlvldenil 
of  r)2H.c  per  share  hus  been  declared  on 
the  outstanding  Prior  Preferreil  ^Jhares  of 
the  Company  payable  October  1,  1917,  to 
Shareholders  of  record  at  the  close  of 
business  Septemlier  2,  1917. 

By  Order  of  the  Board. 

T.  Broadhurst, 
Secretary. 

Toronto,  Ontario,  .Xti^ust  11,  1917. 


Abifibi  Power  &  Paper 
Company,  Limited 

DIVIDEND  NOTICE 

Notice  IS  hercliy  given  that  a  dividend 
of  97'i{C  per  share  has  been  declared  on 
the  outstanding  Preferred  Shares  of  the 
Omipatty  payable  October  I.  1917,  to 
shareholders  of  record  at  the  close  Of 
business  September  2,  1917. 

By  Order  of  the  Board. 

T.  Broailhurst, 
Secretary. 

I 'foronto,  Ontario,  August  11,  1947. 


Cbesterville  Mines  Limited 


Uy  Older  of  the  Board, 


G.  MILIAV.\m), 


.August  21,  1017 


!  sitive  to  a  tightening  of  the  public  I  ‘s  in;  Company  had  secured  a  3>2  acre  |  ■  u  ■  t .  ,  - 

purse-strings,  is  acting  very  poorly,  store  for  the  1947-48  season,  states  site  near  its  present  premises  on  ...  r^  i  ■  •  I 

suggesting  a  switch.  Aircraft  stocks,  fn®  Dominion  Bureau  of  Statistics  which  to  build  a  single  storey  con- I  vl3U  DeCiSreS  InitlSl  j 

perhaps  in  anticipation  of  a  reversal  in  its  quarterly  coarse  grains  re- ,  crete  and  steel  structure  containing  25  Cent'S  on  Common 

,  in  the  recent  trend  of  declining  ^lew.  Any  hope  of  relief  from  the  |  75,000  feet  of  floor  space,  to  be 

I  government  orders,  are  exhibiting  increasing  problem  of  attemptmg  equipped  with  a  fully  mechanized  nirectnru  nf  Vin,.  T  imitpd  have 

the  type  of  firmness  that  suggests  to  equate  short  supplies  of  and  ur- .  handling  and  conveying  system.  i-'ireci.ors  oi  viau,  i.imiLeu, 

'  higher  prices  in  the  near  future.”  gent  requirements  for  feed  grains,  •  A  three-storey  research  building  declared  a  dividend  of  25  cents  on 
j  Ifi  ¥  i  ^  problem  which  has  forced  mem-  with  basement  to  provide  12,000  common,  payable  October  1,  to 


Standard  Cbemical 
Company,  Limited 

DIVIDEND_COMMON  STOCK 

Nuticp  is  hereliy  given  that  a  quartpr- 
ly  (iivideml  of  tPii  cputs  (lOv)  per  share 


rlosr  of  (No  Personal  Liability) 

Octohei,  interim  DIVIDEND  NOTICE  NO.  7 

Notice  is  hereby  given  that  an 
interim  dividend  of  5  cents  (five 
.ABI),  cents)  per  share,  payable  in  Cana- 
Spcrpiiirv  funds  has  been  declared  by  the 

’  Directors  of  Cbesterville  Mines  Lim¬ 
ited,  payable  October  15th,  1947  to 
shareholders  of  record  at  the  close 
of  business  October  1st  1947. 

’  ,  By  Order  of  the  Board. 

E.  V.  OAG, 

>CK  Secretary-Treasurer, 

fiiiartpr-  Toronto,  August  21st,  1947. 


ifi  ifi  ¥  i  problem  which  has  forced  mem-  with  basement  to  provide  12,000  j  common,  payable  October  1,  to  1  mi  the  issued  Cvmiunn  Shares  of  the 

A.  Pirie  Miller,  of  R.  Moat  &  Co.,  bers  of  the  feeds  and  live-stock  i„- ;  square  feet  of  floor  area  will  also;  record  September  10  and  at  same  !  !Z’5Zdnv‘'of  ^Zemh^^ 
embers  of  Montreal  Stock  Ex-  dustry  for  the  past  two  years,  seems  be  built.  It  will  contain  a  pilot  plant ;  auarterlv  dividend  of  i  reeU^^ 


Toronto.  In  the  second  quarter  p^ange — a  series  of  articles  prepar-  foredoomed  to  disappointment  tiiis  I  laboratory  facilities. 

ed  by  whom,  dealing  with  the  in-  season.  - 

dusfrial  and  stock  market  outlook,;  Cold,  wet  weather  during  the!  Ratify  Share  Solit 
4,908,1 59  pounds  of  copper,  _h, ,  appeared  in  The  Financial  see  iding  season  in  eastern  Canada!  ^  ri  *  •  bi# 

after  deducting  precious  metals,  -pjrjjgg — draws  attention  to  the  fact  and  hot,  dry  weather  during  the  I  OttawS  ElcctriC  RI  y 


time  regular  quarterly  dividend  of  '  Iu’I'Iits  of  reeor 
,  ,  1.,  ev  ...  on  the  .'list  <la 

1  (4  %  on  preferred,  payable  October  i 

1,  to  record  September  20.  j  Order  o 

The  payment  on  common  is  the  j 
first  since  incorporation  of  the  pre-  | 
sent  company  in  1925.  There  are  i  i!><7 


I  on  the  .'fist  day  of  October,  1317. 
1  By  Order  of  the  Board, 


rIalized^®operati^g^Srof'T4^^^^ ;  Times-draws  attention  to  the  fact  and  hot,  dry  weather  during  the  Ottawa  ElectriC  RI  y  |  ^(^3^  incorporation  of  the  pre- 

reaiizea  operating  prorii  01  aiio,  ^^at  certain  unforeseen  develop-  critical  growing  period  in  western  -  I  .  .ook  rrv, 

•’ 'ivL-u'e  sS;  fr.™  '-t,  -.„.r  yaw,  .S'wKrnjS: 


operating  revenue  was  ing  weather  for  corn 'in  U.S. A.;  and  w47e  Tor'*the  most^Dart'resZZIble  '  common  shares  without  nom-  1947.  the  company  net  profit  equal  limited  "ity  Order  of 

bnnging  total  to  $ff-667  against  the  battle  of  food  a  total  1^47  ZturT  of  onl7  ‘^®  ^2.43  a  share  on  common,  com-  dividend  notice 

which  provision  for  taxes  WM  $120,-  between  Russia  and  North  America.  2^1  6  iTiUUon  bushels  a/ comriared  ' of  the  company  be  sub-  pared  with  $1.26  a  year  ago.  ex-  dividend  notice 

000.  leaving  realiMd  profit  before  miscalculation  had  a  con-  400  0  million  bushels  ^^^946^  I elusive  of  the  exce.ss  profits  tax  Notice  is  hereby  Kiven  thut  a  Dividend 

write-offs  at  $435,667.  ,  i  sequent  effect  on  his  stock  market  nominal  or  par  value  and  to  that  refundable,  and  $1.60  a  share,  in-  -f  ihirt.v-five  iX.)  cents  per  share  for 

For  same  period  la^t  year  total  ;^  tications  insofar  as  current  ?i®.  i  end  each  presently  existing  share  elusive.  Net  was  equal  to  $18.72  a  I  j  >*;  HZM'','ZZZ“onZZ’^,''W^ 

profits  was  reported  at  $216,409  and  ^3  concerned  but,  he  believes,..  a,,itp^ -onf  iZthT  f  ; '’®  •'’ubdivided  into  four  new  shares,  share  on  the  5  7r  preferred.  Earnings  1  o,„,n,on  stock  of  the  Coiupauy,  payable  i 

net  after  taxes  to  5154,409.  :  change  the  general  contour  !f  quite  apparent  in  tne  case  ot  |  subdivision  becomes  effec-  this  year  are  reported  favorable  as  !  octoixT  21,  1947,  to  sharrhoi<irr»  of  i 

Copper  sales  exceeded  production  ,  .  industrial  and  stock  market  Despite  an  acreage  increase  22,  1947.  the  company  is  allowed  more  sugar  recoul  at  tho  dose  of  business  on  Sep-  :  TUC  fici 

by  1,269,362  pounds,  so  that  earn- '  ^^.^^^^3  Depression  he  sees  making  ,  than  a  million  acres,  total) _  for  the  manufacture  of  biscuits  and  ,  I 


bringing  total  to  $555,667, 


For  the  year  ended  January  31, 
1947,  the  company  net  profit  equal 


THE  FOUNDATION  COMPANY 

OF  CANADA 

LIMITED 


dividend  NOTICE 


divided  into  160,000  shares  without  I  elusive  ot  the  excess  profits  tax  Notice  is  hereby  Kiven  thut  u  Dividend!  O 

nominal  or  par  value  and  to  that  j  refundable,  and  $1.60  a  share,  in-  '>f  ihirty-five  iXi)  cents  per  simre  foi-  k  ‘  ' 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

notice  of  dividend 

-A  quarterly  dividend  of  One  Dollar 
I$l.n0i  per  share  has  been  declared  on 
the  Capital  Slock  of  It  IE  W.AB.ASSO 
COTTON  CO.MPANY,  I.I.MITED,  pay- 
alile  on  the  1st  of  Oclolier,  1IU7,  to 
shareholders  of  record  as  at  close  of 
business  on  the  l.Hh  of  September, 
1917. 

By  Order  of  the  Board. 

H.  \V.  C.AI’EL, 

Sec  reta  ry-frea  surer. 


the  company  is  allowed  more  sugar  ! ’be  dose  of  business  on  Sep- 
for  the  manufacture  of  biscuits  and 

confectionery.  Z";*!; 


ings  were  partly  due  to  substan- 1  ^^^3  appearance  in  the  Spring  of  j  amounted  to  only  154.6 

tial  decrease  in  copper  inventory,  i  a  sharp  drop  in  steel  ’’’•'lion  bushels,  5.3  million  bushels  • 

Negotiations  with  the  union  at  j  production.  The  readjustment  of  the  ,  below  that  of  a  year  ago.  I 

Sherridon  were  continued  through-.j  ggriously  distorted  wage-cost-price  expected  the  carry-oA'er : 

out  the  quarter.  I  gygtem,  in  ‘  his  view,  cannot  be  of  coarse  grains  was  further  re- 1 

At  Lynn  Lake,  drilling  of  the  EL  gg^aped.  duced  below  the  low  levels  of  1946.  | 


IN  THIS  ISSUE 


Ai.  I.ynn  i^aae,  uriu  ng  oi  ,  gscaped.  “’^eea  oeiow  me  tow  levels  ot  iU4b.  |  industrial  and  Mines  Index 

orebody  was  completed  and  two  |  ^  morUpt  At  July  31.  1947  stocks  of  oats  in  air  ,  or-  iri....f,.ip 

new  anomalies  investigated.  EL  i  Ju  looking  to  the  stock  ma^  positions  totalled  68  million  bush- ! 
orebody  indicates  total  of  1.827,000  p ‘ p?  .r  thP  n  r  els,  10  million  le.ss  than  at  the  same] 

tons  of  ore  averaging  3.28  per  cent  "’fb  the  163.12  level  of  fbe  .  .  |  year's  barley  L,  'A"i- - - i 

nickel  and  1.16  per  cent  copper,  industrial  averake  broken  in  Octo-  gtpcks  at  29  milHon  Seis  were  ®'S' 

One  of  the  other  anomalies  con-  ber  or  November.  The  low  for  this  ^  7  British  Orders— Record  Sea- 

tairted  nickel-bearina  sulphides  year  will  be  approximately  152.00.  :  one  nuUion  bushels  below  the  1946  g^p  Possible  for  Churchill 

tamea  nicxei-oearing  suipniaes,  iqn.ian  arpa  u/ill  hp  rparhed  level.  When  carry-over  stocks  are  I  p,.,,., 

but  mineralization  was  too  sparse  I  ™e  IJU  14U  area  win  oe  re  .  nroduction  it  be- '  ^  L' k ’oL’ "  ■ " 

to  make  ore.  while  the  other  show- 1  this  year  as  I  expected  in  1946,  he  ,  th^It  tSal  supplies  .  1''®'’®“®'^  Demand  for  Shawini- 

ed  barren  sulphides  Permanent  &oes  on  to  say,  "but  will  be  reach-  |  comes  evident  that  total  suppiie.s  j  gan  Power  —  Smelters  Buys 

ramnfwere  erected  at  Lvn^  Lake  '  ed  in  1948.  The  bottom  of  the  bear  i  of  oats  and  barley  for  the  current  ;  West  Kootenay  Power  Plant 

«nH  ^tr^vPiiPd  road  built  to  con  '  market  will  probably  not  be  made  !  season  are  the  smallest  on  record  ,  saint  John  Drvdock  Reconvert.s 
KC  fh.  A  and  ELcX  J,.  Sn  ""ti.  1950  and  will  b.  approxlm.  |  (nr  Ih.  past  alx  year..  |  war-Tlme  Vnaa.l,  - 

rpmn  «nri  Lvnn  Lake.  Gpolos'ical  a tely  100.  This  IS  a  tentative  e.stim-  .  .  _  A  Defence  of  Big  Business  . 


new  anomalies  investigated.  EL  i  jn  looKing  lo  me  slock  positions  totalled  68  million  bush- ! 

orebody  indicates  total  of  1,827,000  >  •  ipvel  of  the  D  J  10  million  le.ss  than  at  the  same) 

tons  of  ore  averaging  3.28  per  cent  with  the  163.12  level  of  the  D.J.  , 

nickel  and  1.16  per  cent  copper,  industrial  averake  broken  in  Octo-  year 

One  of  the  other  anomalies  con-  ber  or  November.  The  low  for  this  million 

tamed .  nlol<.l.bearmg  .  aulphidea,  y^r  w.ll  be  app  na.mate  y  152m  "'.U™ 


Soue  Canada  Power 

Shows  Wide  July  Gains 

Southern  Canada  Power  Co.  Ltd., 
reports  July  gross  up  $58,267  at 
'  $373,955  compared  with  $315,688  in 
same  month  of  1946,  while  operating 
expenses  increased  $9,058  to  $150,- 


.A.  G.  SL'LI.IV.AN  ] 
Secretary 

Montreal,  AuKust  27,  1917 

Canada  Wire  To  Pay 

Full  Dividends  on  'A' 

Directors  of  Canada  Wire  &  Cable 
Co.,  Ltd.  declared  dividend  of  $2.00 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


NOTICE  OF  UIVIDE.M) 


A  (lividtMid  or  two  dollars  per  sharo 
bus  declared  payable  on  tbe 

loth  <lay  ol  October  1947  to  sbare- 
bolders  of  record  at  tbe  close  of  busi¬ 
ness  on  the  lotb  <lay  of  SViitcinber 
1947. 


but  mineralization  was  too  |  .iTj'"' rg'-j  gLpggfg'j"  1946”  he  ;  combined  with  production  it  be- 

to  make  ore.  while  the  other  show- 1  this  >ear^^as  I  expected 

cLprwere^SSe^  at  L^^’nT^Lak^  ed  in  1948.  The  bottom  of  the  bear  |  of  oats  and  barley  for  the  current 
pnd  ^tZvener  road  buiR  to  con-  '  market  will  probably  not  be  made  season  are  the  smallest  on  record 
neat  fh^A  aSd  EL  orebodies!  mafn  '  until  1950  and  will  be  approxim-  for  the  past  six  years. 
camp  and  Lynn  Lake.  Geological  ately  1()0.  This  is  a  tentative  .  iivii 

mapping  and  surveying  was  car-  ate  of  the  market  pattern.  A  UNLISTED  MINES 

viKHAn  at  Hiio-haa  laifP  and  pariav  '  estimate  cannot  be  made  until  the 

from  Lynn  Lake.  Michipicoten  Iron  established,  as  to  amount  and  Abej,ak|s^^^  ^9  ^4  i-a-isip  B.I..  jo  j  i 

Mines’  situation  was  complicated  kime.  AiinaiiiHque  2‘..  i  I'eneourt  ‘A  21 

by  filing  of  two  suits  by  Algoma;  .AuriHiKio  2  4  i.or',-  17 

Ore  Properties,  in  one  of  which  '  PLACER  DEV  ELOPi  w  {tri''Zt  4  .Ma^'i’iii  Bird  7  7 

Sherritt  Gordon  and  Frobisher  Ex- 1  it  is  announced  by  Placer  Devel-  j,J,r  i.an  '  21  27  Siarbenor  12  ir. 

ploration  are  named  as  co-defend-  opment  Ltd.  that  Pato  in  three  Urown  .McD  2H  :t:i  .McCuaiH  .7  7 

ants  with  Michipicoten.  Both  ac- ■  months  to  August  1,  1947,  dredged  Gumiego  :i9  :i2  Natl.  Mai.  11  ifi 

tions  are  being  defended.  3,343,000  yards  for  a  recovery  of  (ZciZypI.  11  11  New  Ma?ar.‘  .9  .7 

-  34,768  ounces  of  fine  gold,  value  of  '  Clarpinont  11  Newport  9  _.7 

Enough  cast  iron  soil  pipe  and !  total  production  being  $1,246,910.  Gons.  Giii.  'in  '22  Norhpaii  69  7o 

fittings  were  produced  in  Canada ,  During  the  same  period  Asnazu :  ‘'""uinbiprp^  2  :i  obarka'^i.ake  1.7  18 

during  the  first  three  months  of  handled  1,381,200  yards  and  recov- ,  <;ouriinoiit  I'l  obaiski  fi 

1917  to  supply  more  than  22,000  ered  4,657  ounces  of  fine  gold  equiv-  ;  Guyimi  70  8|i  obaiski  ri.7i  11  19 

new  homes.  i  alent  to  $162,995.  I  ’>  ‘  o'npin ' '  19  “16 


The  130-140  area  will  be  reached  , 


one  million  bushels  below  the  1946 
level.  When  carry-over  stocks  are 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  &  CO. 


British  Orders--Kecora  sea-  ^,^3^  $20,909  to  $78,-  P®®  ®hare  on  class  "A”,  payable 

.son  Possible  for  Churchill  Interest,  depreciation  and  divi-  September  15.  to  record  August  31; 

k ■  ■  ■  ■  ■  V  V  ^  dends  of  $132,068,  left  a  surplus  for  and  similar  payment  of  $2.00  to  be 

Increased  Demand  for  Shaw  m-  month  of  $12,382,  as  compared  I  niade  on  December  15,  to  record  No- 

wllt^ir''®  t  ~  ^  Plant  4  ^ith  a  deficit  of  $2,581  a  year  ago.  |  vember  30. 

tia  nt  r  vi  L-  Rannnvprta  ^i'or  the  ten  months  ended  July  At  the  same  time  directors  an- 

^  Manv  wfr'^TMme  vSr  -  earnings  totalled  $3,589,247,  nounce  dividend  of  $1.00  per  share  I 

A  s  as  compared  with  $3,120,517  year  on  class  B  payable  September  15, 

Tht  Editorial  'Jaae®'-  “or,  ^  I  ago  period,  an  increas^  of  $468:730.  |  to  recard  August  30. 

^  anH  lah  ®  r-®%®a  -  Operating  expense  were  $137,747 1  The  above  distributions  are  first 

A  Pao-a  nf  p  t  ®  fan  Tnmiirinii-  higher  at  $1,330,317  and  taxes  rose  i  this  year  and  on  class  “A”  it  brings  | 


Montreal, 
Ang.  27,  194' 


S.  C.  ScaiBMng 
See  retftry 


ACME  GLOVE  WORKS 


.\iiial.  Kirk.  Ht 

Aiiiiaiiiaque 
AurlaiKio  2 

Baker  l.ake  H 

Bright  H.Ia.  4 


3  4  Lassie  R.I.,. 
12  Luvalte 

!*_►  '4  Jaencourt 

2  4  LorL* 

H  11  Major 

4  I)  Martin  Bird 
24  27  Marhenor 


A  ^ ■  TnViiirincI-  higher  Qit  $1,330,317  and  taxes  rose  !  this  year  and  on  class  “A”  it  brings  |  DIVIDEND  NOTICE 

A  Page  of  Hints  for  Inquiring  ji3i_ig6  to  $803,842.  After  inter-  total  to  the  same  as  paid  previous- !,.  •'!'  I:'’''''"''  'liyid.  nd  oi  Twrnty-Fivf 

Macdoneir'*  Asks’  ’  ’ci’arific'ation  '  depreciation  and  dividends  of  ly.  on  a  qu^arterly  basis  of  $1  a  share  ZL'Z,  Vh.m  s  !.>  I’lZit'.iZbH-k 

Aiacaoneu  ASKS  ^riricaiion  $1,298,023.  up  $75,061.  .surplus  for  hile  on  the  "B”  in  1946  company  „r  this  i:<.iii|.aiiy,  i.,  bp  pal  l  on  tli« 

”  f  ‘  p”"  Wn’.tirn  the  pcHod  totallcd  $157,065  as  com-  paid  a  total  of  75  cents  on  a  quarter-  Ihst  day  of  OcKdx  i,  1917.  to  bo'div  s 

News  of  Mines  and  Western  ,  p^^ed  with  $32,329  a  year  ago.  an  ly  ba.sis  of  25  cents  a  share.  "L.Z"  "1  ’‘'V® 

Canadian  Business  Index  10  !  ‘"®'-®^"®  $124,736.  The  company  is  controlled  by  No-  f  b.pinPss  o:,  ,Z’';T«i',.,.pn.h  'da;  'of 


A  Page  of  Hints  for  Inquiring 

Investors  . 

Macdonell  Asks  Clarification 
of  Policy  on  U.S.  Dollars  .  .  . 
News  of  Mines  and  Western 


II  11  New  .Malar. 
II  Newport 

‘211  ‘22  Norbeaii 

III  12  Norcoiirt 


]'t  ifi  Statistical  Review  of  the  Secur- 
9  II  I  ity  Markets  .  11 


:>  Abltlbl 

Aquarius  G. 
j!  Ashley  Gold 
„  Aiinor  Gold 


7  Kitalto  Dlls 
111  I.aiig.  .1.  .A.  A  S 


°  !  the  period  totalled  $157,065  as  com-  paid  a  total  of  75  cents  on  a  quarter-  first  day  of  Oriober,  I9i7.  to  iio'ders 
Q ;  pared  with  $32,329  a  year  ago,  an  ly  ba.sis  of  25  cents  a  share.  rL,,*,!,'} .’‘f'"!!  ’*  "Z  ”1  ’‘'V"" 

9  ;  r  ,  ''  °  mu  II  .]  u  1ST  records  of  the  (.oiiipaiiv  at  tbe  close 

g  I  increase  of  $124,736.  The  company  is  controlled  by  No-  „f  business  on  the  eiKhteenih  day  of 

I  —  --  randa  Mines  and  earlier  this  year  soptrmiaT,  ii)i7. 

1  !  PILKINGTON  BROS.  President  Murdoch  declared  that  by  Order  of  the  Board. 

9!  A  large,  modern  plant  for  pro- 1  d’v’dend  payments  wold  be  consid-  C.  H. 

2  cessing  glass  will  soon  be  opened  at  |  ®red  when  directors  had  a  clearer  ,  ^jontreai 


:i  Ohaska  I^ke  i:>  18  np||  Tp|rpli(,nft  *.  i  Staple  l.raf  Mill.  I 


Loiivlcourt  (i.  h.  |»  j^easide,  Ont.,  by  Pilkington  Bro- 1  P^^^bre  of  earnings  prospects. 
MacHSsa  M.  !l  .. _  i  r  im  «*«.  ...i— — 


Ltd.,  it  is  an- 1 


tA^rkef  Averages  and  Volume 


fiiDNTKlCAI.  .STOI  K  I;.\(  HANGE 

AohusI  27 
Wr.  I, 

1917  lliiili  . 

hE'o  KJKiv  aSTO(  K  .EXCHANGE 


industrials  Itiliiies  (!oin!)ined 


Industrials 

ir.H.Mh 


Industrials 
‘M.h 
92. h 


De  Santis  i 

Donrand  2 

Dor ha ska 
Duiniei)  1 

Dunforil  4 

iMiparqiiet  1 
(iuy  niont  l.'i 

Gonhiii  l.ehel  H 
(ireeiilee  H 

Gull  Lead  2.0.'. 
Harpers  2 

I  loy  le  (old  I  19 

llii,",h  Bam  0 

Inseo  22 

Kaiiilae  12 

Kenhay  1  I 

Lake  ICxp.  8 

Lake  (leii. 
LaSaMe  <i 

Lasidon 


70  80  Ohalski  (M:»i  11  Hrazlli; 


7  Dnt.  N.  (old )  1 
Dpeni.  Lop. 

r»  Drpit 

4)  J*an  Lan. 
Basca'is 

3  Payore  Lons.  2 
IH  l*ersh.  Man. 
to  Binnaeie 

10  jq-esdor 
5.1.'»  Biivatrer 

3  Buinville 
Band  .Mai. 

7  Benl'ort 
2.'>  BuRi<ed  H.f.. 

11  Seolt  Lhih. 

17  Sovereign 
|o  StarliKht 

t  Van/e  Dnf. 

7  Wendell 
15  Vouii;;  Dave 


H  A  \  h.  Kleetric  . 
i  (-aimda  \S  (re 

-  i  (!an.  Breweries  .  . 
oa  ('an.  Bron/e 

,  Lan.  Locomotive 
I  Canadian  Tire  . 

.J  "'J  Lhesterville  M.  . 

~  j  ColsolM  l’a|»ee 

*  •*  (oils.  Snirlteis  . 

J  Diseovery  \ 'knife 
\*  ^  Di  vden  Paprr 

-  /  Dnlaina  (mid 

*!  '  Dusav  (odd 

,»  '  i;.  Malartie 

^  I'ddotia 

^  I'inanipl  A  IP-.it 

«  ^0  i  |.:„D|isii  Lire. 

,  ^  Fi  In  e  pTfel's 
(ian  (!oi>oci 
I  (iiant  V’kolfe 
rD.  (.oldota  Mines 
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I!M7  lOKi 


Xe>s  5ork  SiocK  L.\chan^ 
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61.9  i  tiCEBEC  MANGA.S'ESE  I.TD.  ^  i.oi.l'.r.i  Mii, 
'i'l  ',  Share.,  of  Quebec  Manganese  J:'’,', 

i)  \  I  K  Mines  Limited  were  listed  on  the  ii,.„.iMai  ii, 

1916  Montreal  Curb  Market  during  past  iIcmi  i.M<iiM:i 

:!.‘.,9.‘.9,i.'i6  -yhe  ticker  abbreviation  will  j'",',’,',’,'  vj),’,!: 

:il,086,M6lJ  i ’fe  QMG.  hirklaud  L«4 


7  Massey  Harris  . 

7  McKoll  Front. 

2  Myers  I. Id.  I'.K.. 
12  National  llriiK  . 

1  New  Norrnne 
7  DMawa  K'ee. 

7  Pacalla  Oils 

8  I’avinasler  Cons. 

9  Pei  la  I  re  M. 

7  PilkiiiRton 

4  Power  Korp. 

.0  Pi-evoyaiils.  I.es 
9  Prov’l  Tians.  . 

2  Uiloria  M. 

!l  M.  .loliil  Diy. 

9  SI.  .lobn  Siilpti. 

9  SI.  He«is  Paper  . 
9  Sfoiatoi'  Boti,i  11 
;i  Sliaw  iniitaii 
4  SberrIII-Goiilon 
I  Silverw'd  Dairies 
9  Sou.  Can.  Power 
9  Sleiliiiaii  Bros. 

9  Superior  Oils 
9  'I'orbit  Silser 
9  Viau  l.iiniled 
9  Wekusko  Koiis. 

9  W.  Koolenav  P. 
9  WesIliH'k  I'el. 

9  WriRhI-llarKr. 


Vouiig-Davidsou  l(J  816. 


1  nounced  by  L.  J.  B.  Forbes,  vice- 
IJ  president  and  general  manager  of  | 
7  the  company.  Forty  thousand 
9  square  feet  of  floor  space  will  be ! 
1'2  made  available  in  the  alterations 
;]  being  made  to  the  present  plants. 

9  The  sum  involved  in  the  purchasing 

2  and  setting  up  of  the  works  is  ap- 
proxiriiately  $250,000. 

9  IIOLLI.VGKK  DIVIDEND 

;•  Hollinger  Consolidated  Gold  Mines  , 
)ia.s  declared  dividend  of  six  cents  | 
9  per  ."liare,  payable  .September  30 
I  to  shareholders  of  record  September 
2  Upon  issued  capitalization  of  4,- 
I'j  920,000  shares  is  call.,  for  distribu- 
tion  of  $295,200  and  is  the  third 
;j  payment  of  the  same  amount  this 
|.j  vear,  bringing  total  for  the  year  to 
III  $885,600  and  grant  total  to  $12.3. 

'  420,000.  Production  up  till  the  end  , 
;I  nf  MaTh,  .31,  1947,  was  $371, .370,- I 


irreenshields  &  Co  Ino 


Inveitment  Dealers 


507  Place  d'.Vrmea, 
Montreal 


SHERBRIMIKE 


